ERHER: ZRKET MG 688085

EERIEMVEARS (ERD KBRGEFERAAE
xT
=R ErSWEAH R AT
2025 5= JR 1 i S Ul v k)
(EH)
Z

FOLIV 55 I I 41

20254 8 A



= AT PP 3
e =1 - [E TP 4
I BT - veevee e 5
DO o JSEIFL BT TEI, - vveervveerveessneesnemsseesesasee e ettt e et s ebe e 6
(—) AT EAT 2025 FERBMEBERBUD I RIZARBEERIL oo 6
(=) %2025 FRAEB BRI RIN AR ATATERBER L oo 7
(=) %F 2025 FRAPEB BRI RIBUI S ZEEMBEROEERER - 7
(JT) SRR RIA 253 AT B IR TERE U, - vveevveervveerneesnneenneennnens 8
(FL) X 2025 SFREPEBRFBIH IR T EN T ARERR e 8
(3N) X EWAFRE AN BRI RREEAE XY 5 RBRRERNL -9
rft) EAB A R R EFAAERE LT AR EEEBR RN RN EEHIZER
Tl eeeeeeeeeeee e 10
L SATFSLHE 2025 G R EBIEB R BRI TR BRI -oooeeereeeeeees 10
(JL)  ATISEHE 2025 FREIEBRR BRI LT AR RELER . 2
BTERE P AT R RIS IR TR ZERE I, v vveervreeernneesnnneennnes 1
(+) X EWAFASGEERERMELINER G EERIEI oo 11
(=) ol ovveerneernneene et 12
(F2)  EAb R PEBEIERIR -+ vveevveerereersreeneesneenree ettt 13
Fio BRI SRR TR c+eovveerereerneesneensesaieeses ettt 14
() BB SO wovveerreernre e et 14
() BBHITTI +oovveerreersrmerreesne et e ettt et ettt 14



— BX

AP S A At b, BRARSCSCERN, R AR RAT W

i

BX

S SE AN /AN

PN 5 | T SR IR A E (A ED
AW AR | 38| A B SR A PR 2 ) 2025 4 BRI B 2 k)
T 0 4% 651 il 5 | B A B HIIRSS CERD et R 2 7
(Rl A WIS CEBD B BRA 7 T Bl — KB
BT I 45 I ) 9 5 F5 |7 BB B AT B T 2025 4F BRARIPE RS Oa HR) (B 2 g
STV 45 51 4R 2 )
BEARIPER . 302 | o | AT R A PR IO B, A A SRR A6 P ) 23
R e e T AR I B AR A T
— s %%ﬁﬁ@#ﬂ@%,%%@ﬂﬁ%%%&ﬁ%$\%ﬁ%ﬁk
Ty O EFAR
#TH 5 | AT O AR T BRI R H Y, $2 T H A A 5 H
FET ks Pa | AN EIHR T R 5 A I B I S (A A
. po | FPRAITEIBCST I UL T2 PR BRI A 52 0 BRI 4
e M| AR 2
R po | PRRIPERSTRURN LR I, BT A A R i
UL R Sk AT
o | BRI SR T e ST, B 5 Ty A S
R o | PRI B A B A2 3R 204 A5 IR B e M L H
T, B S H
AT 5| (A A RIERIE 28 7))
GiF%1) 15 | (R RILAEF %)
CE R e | T w5 )
¢RI 18 | CRIAESRE 5 R I 22 b iy By
CAH I T ) 5| CRHOR i m) AR I 4 S RS B R
ONEE ) Pa | R = BT S A7 B 2 7] )
o I 4 4 5 | PR W R
W58 5 Bt 15 | RIS 5 BT
J6. Jigt 5 | ARG, ARTJIC

VE: AR T AU B WA B R A I AE R A 22, R T TN




—. &l

AT I 55 o 1) R AR AR A P

() AP 55 5t Im) o5 A s ) SO BPREh = R BT 3R, ARl
JITU5 B (145 75 LI AR SZ 0 25 651 1] GRAIE = BT B (R PR 1 JEL A S 45 It i 1% 35 BT 44
P SCPERM R Brv s B, MR, Sed8. RN, AR fad . =T
PEMRIR B R, P Ha vkt Bt HEMTE. SesEME . KINPES T
AT WA 55 5 1) AN 7 G 53 R (AT A XU BT«

() AT IV 45 51 1) A5 gk 2025 4 SR 2 B Sl il oSl ot = A By TR AR ot
BTy BH, NBRARMAGE R BT A Al RRE LS R R R W, AN Rt
SORBEST AR BT 030, X P 85 A0t A At i A H (1A A 5 8 e 3 ot T e
PEAE RS, AL 45 i) BB AN A B AT

(=00 ASBRST IV 55 o5t 1) AR ZRAT AR BUATATT H & HULA AAS A $ R AE A ST
A 45 3 ) 41 55 v 270 8 P s JEL RN A3 5 AT o gt e s 3 A

CPUD AR ST 0 55 Jo51 ) 475 T 2 W) A 0 B AR A L0 5 BTl 28 ] 2 JF3
(K156 2025 4 BRI IR Sl TRl PR AR OG5 L

(FL) ABSLI S5 R ARG Ehig . s & BT AR AR R ST AR,
HHE 2 LA LE IR JEU), - X 2025 4 BRI 8 Sl oSl v B R S IR AT T IR N
BOFAELH ) TAHCTERE, WA VE RS Bl A w B A OCHE S il
HRAFM SRS ARZE R, IFS Ed A RN G3ET T E,
FESEHER b T ARSI 55 B I 4135, JFX IR B BUSE P L RS 1 e
AR DT

ATV 25 ) S R CARNEY  GIEFR)  CEFERIMED) SRiEAE.
RV PR SR sk, MR BT 2 R B LA DR BRI o



S ¥.N 5454

ASHRSTI 55 W e Py A R RO ARST E 55 I 4l 75, AR STAE B BB e kA L

) EZIATHIA RIER BRI H AR

() ASHRSTI 55 U IR) Bl (0 B s EA e FOsedh s HERfPE. 5o
PEAN R IR

(=) B wXs 2025 5 FRAGIEBESBEh v i B A OSSR E s, HE
s

CPUD 2025 4 R i 22 il v R A7 AR AR RSB, 98 S AT Pl ERS
TR REE, I e RENS W58 A

(1) 2025 5= FRAIPE SR 30l v R B (155 5 REAS WS~ A 12 SR B
Rl R AR RIS R A B AT BT 355

(N TCHARAS R FE AN 0] B30 A 22 34 Jle () B R AN R R



DU 37 55 B i) 7 A

(—) XA SEAT 2025 FRFEBEBR T RIZ AR ER L

1 RIESLAF VR4S BT CREERS A A 00O W Rl = BT 2 bl
U PR w) R Y (S IfHR (2025155 ZA12396 5 ). ( LifE= K )7 28t
A A PR 22w PR S v R ) (5 Mk 57 [2025]12A12397 '5) e/~ W] 2024
EAFERE , ARIAGAE CEHINEY BB-LAME AT SEAT AR 11 TE -

(1) Sl — Ao TR LI 55 o THR S e s v I e R e e Wl ok
RN LIRS

(2) BdE— Ao VHAEE I 554t N B A o H O H B A i LBl
AR R R

(3) i e 36 ™ H W IS RIGERGER, AnlwE. AT KR
AT 43 BE A T 5

(4) AL E TG SIAT AL

(5) v EE 25 DA E 1R HAR 1S TE

2. ZRBEIT 2025 A7 BRI B SR VX E R B T SR SRR R
PP Wil e o e R I R AE S B i A R AR IR TSI
Mg ks BTAMm. AR, ARG E . 82 B2 A
RAAZAGI AT S AR TR AT R AR S AR IR S AR DGR IR
SCAFRIE -

A AR €2025 4F FRAIE B 2B TR (FEE0) BE, A w2
B2 —f, ARTRIEIAT &L

(1) $pile— Ao VHE LI 55 o THR S e s v i i R 5 g e WL o ik
RN LIRS

(2) ST AN VAR LIV 540 5 oA B4 i e 0 2 o D LA o 2 L Bt
TOVEFR IR DI R A

(3) EMifaddr 36 M H WIS RIGEAEM . AF &R AT &AW
AT 43 BE A T 5

(4) LI e A AT AR I T 5

6



(5) v FEE I 2 A 1 A 5 24 Bl vt Rl (K 7

A A IZ R TR BRI, BT Sl SR AN TR C R AE
R e P B T 1 P S BB U1 )

3. AR S AN S S BURB AT AT & Bl AR 2K

GEPR, AMSLIASBURINK : AT 2025 SERR IR E AT RIFFEF
RBREHIRE -

(=) Xt 2025 SR HIPE B EZER T RIN A KT AT R EE R L

AP R E T BRI AR R TR S IR I R R . A
FPag, XUCHRAERE R IR G A VA . YRRV I ST AT R RIE . ARJBEAY
P v AR Lo Al AT

AL S5 BRIy 28 1) 2025 SERRHI R WURh TR, A F] 2025 4F
R 751 1tk B S B o il P B B U I & (B EIMED SBILERIAERIE . 2025
O PR M B SR SR T RIRF S AR SRIE R RUAVE SO I ALE , ERIERE P
EREWATH.

(=) Xt 2025 5= RV B BUR Tl BRI X 2 76 B A AR AR
ik

2w 0 m EH S HIN S H R AR, W SN R
Wi g2 B N R (AFRE)  CEBINE) SFEHE RS S
Lo A mERE) BUE AEIRBERS , AEAESRAE 12 DA WBAEZFAZ S Bridse A
EHNIERING Y AAFAERIT 12 4 H A BRI & A LR HUR A E 9 ANE
MNIERITE I s AMEAESRAL 12 AN DR B i AT gl e o S LR
AU T B 3] B RTINS 1E s AAAERAT (AR BUER
AFHEAFEF . BBEENRNHIE; AMAERGEEEUNENSS Y
EW ARSI I s AR ERE RS E AR, 756 CE R
) CETRID ME R S 4t fF e awl 2025 45 BRI B i



R Cge) ) S ERE B GAEE, FAR A 2w A S v S a5
AR BEARAE. AR

AP SL IV 55 B ] EL 78 3 3R 7 24 B REAE AR QTR AR e ) 7 Bl P9 A 2 Bl
SR H. S H] 2025 5 FRAIE R BRI B Rl S DA &
SRS R ERBRRLETTN, A7 ORISR RIE, 2025 FFR
IR R R BUR T RIBUR N R TS E R B AT S CEEME)  (CETRUD 1
FERAERE o

I 3+ BATEURD v 2 3% AR M R

1o JBEBCHUh TR B G 452 H AR

AR 1) B X 545 478.20 T3 B FRABIVEIBEEE, 2 b A B ) A
SN I A T JRA A 33,346.2498 JT I 1.43% . AIREZ T h— Ik T, TG
TR AL 2 o

O3 ] A ERAEAT O A R ISR X T KRR R B R B SR T A I A
PG TR B 5 A 5 I ) AR ALY 20%

2. BB TR G 452 HH AR 43 1

AU P AT AR — 44 S R 538 3 A SRR A RO A 8 I BN T X3R4
(RIS 2 ) B 552 R VAN I A Sl vl R 5 2 485 I 8 ) IREAR ST 1%

g EPTR, AMSIEBRELA R : =R ETFSEAES 0 N KRGS R
R BRE BHE . BN SIS EHE, HFE (BEMNE) £+
DU2 KRR SE

(FD Xt 2025 G RFIEB T RIZ T2 7 KR EE R

1o BRAPERCER 3 T i

AP v R BRI B SR 4 A A% O 1112 T/, RN 242 T 4 A A H
FAF IR, Wi o LREBE 11,12 Ju i I Sk~ 7 B 20 i 2 = A
I e JE B S /e oS 5 5 1) KA T I 23 W) A B Sl B2

2 BRBITEBE S35 T A% e ik

AP vt R BRIV SR I3 AR 1112 g0/, AT B SR 22 1 <40,

8



HAME T AR R AT 1AL S H L 20 M85 H 60 A48 5 H i
120 N2 o) H A A BERAS S B IR 50%,  HARGF -

(D AR A S 1 AR5 H A "l I S (R 1 AN )
HBCERAS 53 SVBVHT 1 N385 A IRERAS Sy i) 5 22.23 T6HY 50.03%:;

(2) A A TR RE 58 A 5 T Aoy N AR BERAS S ¥ Gl 20 A48

l

:
[\ o]
[e)
2

a0

Gy HBCEEAT Sy RVBIU T 20 A8 5 H ISR AS Zy i) FF I 20.60 JGH 53.98%:

(3) A AP v RI B 56 2 15 1 60 A8 5 H A\l SR A s B G 60 AT
Gy F JBERAE 5 VBRI 60 NS 5y H IREEAT S skt B#IKE 18.79 JTH 59.17%:;

(4) AP VRIS A 51T 120 M2 5y H A RIBEEAZ 53894 (R 120 A

Sy F REERAE 5y RVBIURIT 120 DA 5 HBERAT By kD) B 17.71 J6H) 62.78%.

GEPTR, AMSIIASBRINR: = REEST 2025 EREIHREBU RIS
Xt BRI R EN T REH U, 8 (BEME) BoT=4. (LW
MY 28 10.6 &£ E, MHXENMTRNEE. WAT, BRFERBUTRIFIRFE
W, BRTARREENKRE, ARTARKFERE, AFERFELTA
Al e e AR 2 B T

(3D Xt LA FRE BB xS IR PUE R K %5 3 B i &
=3

-

2025 4 B AR B Bah v S WA E < Bt B ) B Bk U A et
GAFBRE" o AR A U AR A ) SR 5% R AR IR SR S A
DU AL AAEATIE A 55 B8 8y, Bfs o DR PR 4R AR

g RPTR, AMSIEBRIIA R 2025 G PRI =B TR E X A =
SREATHRERIEHER, BAMIIIGS BN B LR FR A RS AT .
BUEARBIU FBERE B R H, = RKEFAAFENBRIN SRR
HERBKIER, fFa (BEME) B_+—FHHE.



(6 BB TR R B FEREF LA 7 R E R 0 1% %
K ER L

Lo JBEBGHU TR S A A IR E

i =R T AR A A PR A T 2025 A R IPEIR S U RIRF A GBI
) CEWRD mAeile, HFE (arik) GEFFE) AR ik
FURTREE LSO I RE o

2 PRI B S I T 2 HE 5 25 %

AP 43 T 1R PR A P S A Sl S S 0 A A5 AT N s 2 A e 14 )
S LEB I3 VA g o AN ) v B ) U1 2% AR b A S R PO BR A 285K, Bl 42
BRI (R HE R PR B E R ARV i, 202 12 > H BLE AR . 4k
T B0 BRI P 2 oS I P U1 Jess L A8 93 5l R izt IR SR A S B 50% 50%

JRVEE Do ) SRR LSRRV E G RIR I Ra e Fas: TS e R )
FUEL AR A AP BB R B SR 0 BR AR IR S AN U R R R R

AR A 2 AR B T o R I, RIS T A B W R LSS
% DNZHSEE AL, Bk Az, KSR A 2 5 03 TR o 5% R4
e,

LA, AMILMFBIING: ZREST 2025 FREIHBREBUTRIA
AREF LW AR REEBRARNRNEE, e (FEME) 2210 —+5
%, UL (EmHn B+ERHE.

J\) XTA TSR 2025 52 FR H 4 B S B RhvHRI o & =L

Mt 2006 4F 3 MBI (b2 THERDY g CRE, BRI
SEAE N BSOS A2 1 IR I I 2 3% RAE 3 37 I 1R 28 e i {8 A2 200
WRER TR A TR

Z [ rp e N RSN I BB e v ] Bty SAS T DU P 49452 7 B i 1 Mg
S0 R TR B SR B S AT S R S RUBCR IR T . F I (Al
SUFHEIIERS 11 5—— et AT IRE, SR N IR B ik B, &
) 2 LIS AT A TR Ji SR SISO ) e A VT D A, 2 s T RS SR

10



IR, VI AR A SO ST, T ARG AR BB A BEA A R

AT ESE. MR R BEA R S BA BRI T RIN A T R, ARSI S
BN ZRET RS (LSRR 11 5—BRA3AMA) M (ks
THENSE 22 S—@ B T RN R) SMHERER . S CAERIET
/T, MNHHRAERBERIIROER, SRR ERTRAHETHE. RN
MEHE, FARRFERREST RS ENEERR, BENYSREMEE R
I, A vHIMEES5 BT B B SR BE B R & DA T

(JL) AR SEHE 2025 SERR B BER B THRIN_ B AR FrELE /e
B REFERE LT AFREABRFF RN BERNZERRL

FER R e 3% T Ja, AL i N AE R 2e HLR R e T A Bl vt Jal ) 52 it
R xb LT A TS AE RE T AR G A KA SR () IR T2 . 2w ME SR T
3 8w B LRI, B B ARAT R A4 AR B 2 FR AR i RS R] A8 L ST
AL

PRSBSOS, B K 08 A B IO M) 2 15 0 W) IR 0 i
Ty RNAAR B AR A a8 A Akl ok, X T W RF SR E E T IR P R AN I A R 2
T8 T A AR S

G EPTR, AR K 2025 45 FR ] 1 S SURh v Xl B S R ot
EW AT RRELE RN MBRN W RIEE N, AFEHEREF AR REE
BRI A R KGR TBUERKEE.

I

() X EWARSEERERMERINEN G EEREL

O TV ASH TR 5 RZARAR I BOE £ EE AU 2~ m) AR AR E . %
RARRR 7 PR, 58 A A RIS IS A NZ S0 .

NCIATTNI A3 7% L AWSE= A A VO IS S 1D5E = AR DAR/AREIE AW
b, BN SE R G A B A2 B RO T 37 AT RE ST T Ak 225 Y 55
WA EE G . AR PBUE IS Hbs e %18 T~ it Hil
2B IRUL A AR R SR 2R B 3, fehnBOE B BHe, AT iRz i

11



IR R 2 W) R OR A e Al R 2278 H AR IR SEBIL, Oy i AR o SR B e 28
FESVNIDIEIECE

Fr o m RS SN, AF A NG E T RSS2 R,
8 X WU G 1) ARS8 E BN HER . IR ZRG VR . A RS Uox
GAEESTIE VAR, B2 WU A N2 1518 2B B PEBEER 1V s 26T

ik, REIARB TR AR R HAT itk ZRE TR AT R, i
Tabr v e B BRI RRFAPERM G BEPE, RIS B0 2 A LR, BE%is
FUATh R %% H 1

(+—> HAh

WA 2025 4 FRANVE SRS v (RS0, Bl 2 ML S0% AR bRk bR b,
PRI G AN B R A P P 52 7 (R B A2 DA 25 mT s -

Lo AR MME 5T

(1) e AR 55 v RS B A 2 vl b RA s R L ek

RN E I TR
(2) BT A THRE LI 55 A B T At 2 v R A T I e
PRt sy SN IR S

(3) bt 36 AW IUE RAGEFE. AnwfE . AT &t
AT 43 L (17 T+

(4) VERDERN E NG AT IRBGRi1

(5) P EE B2 A e LAl TE .

2. WU BRI ME— 15 E

(1) &l 124 N BEIESFAZ 5 Tl € o AN =4 N ik ;

(2) Hdl 12 A H PP EIE 2 K FLIR M LR e AR IE 2 Nk 5

(3) Bl 124N 9 PR R s AT A gt o [ a2 A JLUR ML AT I
Qb ¥ B R T A N it

(4) HA (AFNEY MUEIAFHUTA A E H ., s B A S I

(5) VERERIE A S 5 LA w) RBORUah I

(6) H[EE 2 A E I H Al AR T .

12



NV FREE 1 K RERE R — W, AWl SR AU v R 23R
FRARL G A U g 1) Rk P S B0 U e, T AR IR 2R Wi SR AR IR oS
2 S E AR T SRR IR S % AUl R 5 R AF 1 A 1 g 1y B
TR A IO U &, IR R AL

3. W S L A U AT U PR K

WS G 3RAZ (1 2 LR BRI IR AR R T, 20 12 A H LB AR
B

AWML : EIREFARFE (BEEY B+ /\&K RN
BHEZHF 10.7 £HHE .

(=) oAt R =535 BA B S IR

1o AT 55 o5t e 48 7 B S AH R BB Al vl ) 2 N e Ol 18 IgiE
I, AN e =R T B AR AT PR 22 ) 2025 4 BRI B i)
Z) ) PSR, RS B B AL, IR Ll ] A I
SCNHES

2+ AN =BTy 2025 4 PR e 2 S v AR ST 0 S5 R, R 4
FERL ZRPEST 2025 G IR AIE SR B ah vl (0 St 18 75 = A PR AR 2 Rl
Lt

13



h. EEXHFREWT

(—) #&&EXH

1y R =R By S B 03 A7 BR 22 W] 2025 4 BRI i 22 Bl v ) (o
%))

2. (Rl =BT A B A7 PR 22 w2 DY i g B = IR BRI

3. (R = BT ST B2 w28 DU s i i S S i e B ol
RETWPILY

(=) HEHHAR

AT AARR: iR IEE MRS (ERD R A PR A
ZIpN: HHERE

BEARHLE: 021-52588686

AL BIETTHER 639

fE%w: 200052

14



(WHEIEI, A (LilEREMLEMRS (EED BROHARAFTRXT L=
REEST AW A BRA R 2025 45 PR MER MR TR (RS 200 W 55 1]
&) WEFRETD

ZIN: UJ[ %“ %




	一、释义
	二、声明
	三、基本假设
	四、独立财务顾问意见
	（一）对公司实行2025年限制性股票激励计划条件的核查意见
	（二）对2025年限制性股票激励计划内容及可行性的核查意见
	（三）对2025年限制性股票激励计划激励对象范围和资格的核查意见
	（四）对股权激励计划权益授出额度的核查意见
	（五）对2025年限制性股票激励计划授予价格定价方式的核查意见
	（六）对上市公司是否为激励对象提供任何形式的财务资助的核查意见
	（七）股权激励计划是否存在损害上市公司及全体股东利益的情形的核查意见
	（八）对公司实施2025年限制性股票激励计划的财务意见
	（九）公司实施2025年限制性股票激励计划对上市公司持续经营能力、是否存在损害上市公司及全体股东利益的情形
	（十）对上市公司绩效考核体系和考核办法的合理性的意见
	（十一）其他
	（十二）其他应当说明的事项
	五、备查文件及咨询方式
	（一）备查文件
	（二）咨询方式

