WG 688085 WHEHR: =KEST AEHS: 2025-061

=R ETrAmRnBIRAF
2025 PRI FZHR TR (ER) HELSE

Ao AR EFRIEA N N EAAEAE M B BGC . 3R P IEE
o T, P SE AR B ECSEE L HER IR e R AR AR AR AT

HREHNAEE:

OB T BRAIVEBEE (O —IRIRABIMEIR S

O AR SRR : L = KRS B AR AW (LU faAk “2m” ) H 2
N3 (B2 w] A B 388 e 52 /s e o € 1) R AT B ml A B 3 e i

oHH

O B BUHURN I BB R HIFF R BER B (bifg = Ry 2l A7
B 22 7] 2025 47 FRAGITE B S v R (FEZ0) (LU RRIRR “ASWh it &I~ O 481w
PRI S A% T 478.20 J5 B BRITE IS, 20 7 AR IR T R B 2 0 5 I A R A R
#133,346.2498 Ji B 1.43%. AIRIZ T h— IR T

— ABUEITHRIE B 85 RN

AT AR A A RO, W IR AA, sl A F 5
TR, AR R AR G A RV RI R RO BN AR 45 & — ke, AE
FIHEDE AR KT R, TR s AR G~ 42 BIGEE  oTik
PRI RO, MR (b A RGIERE A RNEY CBURRIRR “CAREY D (R A
PCALFNERES VLY CLURTAR “CQUEFFEY 7D (BT AR RABGHE B IME) (LA
NERR CCERINED D EIHIESRAE 2 T RHRORCE BTy CBLR fRiRR “C L
TR 7D CRHBR E AR BRI 2 45— IBBUUI = BBk ) (LA
AR CCRAIRE TR A R VERURIBENE SO LK il = s
7 AR AT PR W FEFE ) CLUR AR “C AR ZEREN ™D HORLAE, e AR %I o

o ABURh R EUR 77 2R R R R

(=) AP RIS 75 2




AR RISR I S 1k BRI IS B 2R BRAIE R D), R A AN
JIvE X4 T 4 AR AR AT 5, AR AR I B 45, DASZ T A% 2 I 3R 28 ]
F 21T 35 [RIE P 28 1 A T35 30 8 P 55 R/ e i ot 52 1) RAT IR A ) A TR
TS, %5 R RN A T EE R Sl 4 A RO A \] Bl AR 3 T8 .
BT G AR R B R SR AE R AT, AN A A R ARAUR], I HAZ R R o
AEFEEE . TR B I3 4555

() AP E R I Sk

AR B (B SRRk 28 /) A i R i 2w A TR MR S
/B U A B E 1) RATHI A ] A TR BB

= ARBRTHRIBER B PGS E

ARSI R B X % 4% T 478.20 J7 PR BIME RS2, 2 o5 AR TR

GO I T AR BT 33,346.2498 TT IRV 1.43% . AIR$ZL T H— MR T .
O3 ) A AR AT ROW A (R BRI VT R B IR 1 IR S B Bk Rl i A
TR B2 7 I A R JBEAS B 20% o A TR H AT A 4 o S it
AR RO P BB T RIBRAZ (R AR 2 ) I SR B AN B A Bl v Rl e 22
DI A A A A 1%

DU, BEhX & KT R & B IR A E

(=) SRR B 5T kA

Lo SR G e i e i

AP RIS GRS (AR GIES) CEFRIAMNEY TR (A
R M) S5 A VR, IO SCERT (AR EERE) ARG E, 4is
O ) SEBRG LM E o

2 BT G s R ERS A A

AP RIS % A A W S G O E TN AR
VERINEUI A SRS R RS AR R P SIS B, A
R RSN S H B SRS, FERE .

(=) Bl G

AR X % B N Kk 55 N, A AT R TR S (S 2024 4



12 H31 H
1. A

AT BT
WAL F
2. AFBAOET AR

ANECh 514 ) 11 10.70%, fLFE:
(=LY NP

PUESb S, S LINA AR IESS, mgUE BN i A i

HAE o BRARABIN R AT 205, PITAT BN SR 20 22 w1 352 3 Bk

155 BB IR AR

(=) PR RS (1 BRI

SR B Ot

05 4 T

AP 53 (0) BR A B SR AE 25 Bt 5 8] 1) 73 e Bt B R s «

. s | R | AR
o w4 EEE B4 HEEHE | HRERS IS
= il g | DAEBE
s ilinledt’]]
—, EH., REAEFHAR
FlA R E
1 HRIE B o [ EE‘ﬂéz iz 30.00 6.27% 0.09%
2 5i g Hh [ 45 15.00 3.14% 0.04%
EH, BAEEA R/ 45.00 9.41% 0.13%
=, HAhBURI 5
AN SN , ,
It 53 0 433.20 90.59% 1.30%
&t 478.20 100.00% 1.43%

T« A% R > 5 VRS A AN B AT N AN A B 225, el T DU NPT IE .

(VD it S A% 5

1. AP R E o H W
N55, AARIIADT 10 Ko

2. NEHT S %
HAERA AR IR 25

1:1

iU

RERF BN 5 4 B AT
H SR v RITT 5 H 0 S S &

%, 8

D FPREAE N2 7 SR SR A ik A4

WrEL A7

XF B 5 44

HARZ AN 7 I DU U B o 2820 ) 5 S 23 1 B R Sl o6 52 44 LR 8 8 w) 3 I 5 2%

CHLD AEABh TRl 52 i

RRER, WU Sk

THIMEY KA




KA AE RIANT A Bl ot GG T 0, A% B ZAS R T BRI 22, ©3k#%
(BTG A U1 e PR R A R IR SR BB I i IFAR R R

T ABURITHRIHIAE SR TE] 2 HE

G ARahvt-Jal i A7 2800

AP A RO B R R IR SR T 2 S B B R R B AR e 52
PR R AR R R H ik, KA 36 S

(20 APl 3 A AH G H 391 S0 FR

1. &%¥H

BT HAEAR BRI 28 22 7] Bk 2 B Gl Jm th # i aifg, 527 H A2l
Ao H o A FAEARUI T RIZE B R 2 B Gl A 60 HASEdR TIF A& . &
FIARBEAE 60 H N 5El IR TARM, 2 A B AR Se i St I, IR £k SiiAS
Wb vtRl,  AREZE T BRI B A R R

2. Jm A

AR T 1) R A 1 SR AE Sl G A A . U Jass 4 A I K42 24 58 L
Bl VA, VA H 2B A 5 H o ABAFAE B 5 E] A U -

(1) AFEERIRE . PFEEIRE A SR I0H P, Ry 5 DR A A
T SRR A IR, BRI A S -+ RS, 2R%0 - H;

(2) AR S SRR A T H A

(3) HATREXRT AN W UETR AT AR dh Rl A S At AR B Wi ) S K A
RAEZ HEBE AR R, BMIT R H L,

(4) HEREZF B S e e (LU AR “h IR &7 e BIFIESR A 5)
FITRERE P9 A 03 1]

Bk CHEREEAE A m s CETTRUND R RE R 290k (1A B B A
RERTR AIARDIEAE . L BT DR R AN U e (1 0 8] o A e 1K, DO
PP S S EP S P E NI IS SIE N EN 3 - 5% BB /3156 = 8 TR PR € LN S
PR B PE ST

APl TS #5216 PR I 0 U1 e U RO i 2 e AR G T

HENEHE LR

R ER T TH TS BB HA)




FAHN 2042 T 2 Hk 12 A S E A8 5 H 2

N ]
AR e T (12 24 4 H W IUBLE 25 HLIE

50%

. EAHMN 0% T2 Hid 24 S B IEHRE AN 5 H S
/rg N ,:' ﬁ 0
— AR NPT 2 HE 36 ™ H NG — A48 4 H ik 0%

5 TR 2 5 W3 18] P9 R VA IR P9 PR AR P 2 B DA A 81 VA1 i 4 A1 1 AN fE HA R U
JE AZI RV BCEE . AR E, EERRAK

P SR Al R I R A e 52 A e T AN A L T 4E PR
BAEBTSS . WA 5 CARBAE AR I 1) R AR IR H - BEAS A AR e e B JBe A
S IBCAEG TN BB R I 52 91 e S5 AR, ELIF @ 2 BT AN e ik Rl THH AR ER
0155, 4 e I BRI R B SR ANG I DRI i3 Jit RIS RAS ) e 4 Rl A AN
J& o

3. HARFREME

Pt B i APl v Rl P A 2w i SR E R A R B, RS (A
ARY CGIEZFR) SEMREANE I, i A ml BRI et i B AT M%) (L
o SN 208 BN 53 T A 28wty S AR S e BN D 2581 DA .
WWPESCA, UEZFA S BTG A S (R AR IRLE -

FEASHN TR ROW A, R CARNREY (UEFRHE) SEMSeiEHE. 1T B0E
M R SCPERT (AR FERE) HHORAT RN AR AT B S ik (AT SORE A 142
A, USR5 Bt e Lk FL BT AT 0 22 W) B2 B AR R IN AP S B BUR I (2
ANE) QUEFRIE) SRR OGVETE. VAR, RS ST (AR EREY HIHE .

75~ FRBMEBER KR T BT ks 8 8 7 i

() BRAIVEBER T ks

AU Sl BRI 1 IR S (R T A R 11,12 J0/ %, B 42 1 4 A i 4%
P WA ST LU 1112 TR IS~ 7] B i el E i o~ &) A Bl
T 5% R/ e T PO B 1) BAT B 2 ) A TR B BB S

(=) BRAGITE B T As e ik

A R BRI B AR O 1112 Jo/ie, AMICTIREESE M8, H
AMEF AR R TR AT 1A S H L 20 M5 H L 60 N3 h H el 120

A 5 T8 T ISR S 0 1 50%, ELA




(D) AT AR RIFE R A& 1A S H AR REEAL S Git 1 DML 5
HBERAL S BVBAT 1 A8 5 HIBCRAS Sy &) BRI 22.23 JTHY 50.03%:

(2) HARMIRHRIFE S A ST 20 AN 5 H A RIBERAL S 8 (i 20 ANAL
oy F REERAE 5y RVBURIT 20 NAZ 5y HRCERAS By i) R 20.60 TTH] 53.98%:

(3) AT ARBITHRIFE G A 1T 60 AN S H A R RERAS S 39 G 60 AL
oy HIBEEAT By BVBUT 60 NS5 HIRERAE B i &) B 18.79 T8I 59.17%:

(4) AT AP RIS A T 120 NS H A R EEAS 434 i 120 A4
A5 HBCERAT By BV 120 DM 5 H SRS 5 i) Bl 17.71 T8 62.78%.

L. BREERERR TS5 HES&M

(—) BRI B R 3% T 4 A

[F I A N HB T4, AR N U R85 TIREIPE RS, k2, &
GUAE—F T AT RIE I, TASBE )BT G852 7 BRI B

1. AFRRAMW TR

(1) dplE— AN VAR BE M 25 S5 VR A5 Bl 0 S5 v il b RLA s 5 L B8 T
PN LI B TR

(2) Bl AN VAR FEIA G540 T oA s 28 TR 0 2 T U R A5 s o L s
oV LI o TR

(3) Emijaar 36 A H WIS RIGEHEM . AR ER . AT A& BEIET
3 3 T 475 T 5

(4) AL E AT IAT AL

(5) P [EE 2 A E I H AR 7 .

2. W GR KA N AT —1H B

(1) dgedlt 12 AN H N UIE IR A8 5 BT A e AN 2 A1k

(2) dgedlr 12 A H A I I 25 A LR AU A E ) ANIE 4 Nk

(3) 2 12 A A BRI E R VESE AT e Bk o S IR AT LA AT Uk
T B R A8 NS it

(4) HA (AFNE) AT A R ESR ., S g AR N,

(5) EHEMIE AT S5 A w] AU



(6) H L 23 DA GE I HAR TS E

() PRABIMEBER A I e 2 F

PRI G R AR P PR T 1 s 25 i [ I A A1 U0 D 4 A1l 3 IR HE U )
HH

1. AFIAREAEW MME 1B

(1) AR 55 v R s e U 2 v i Hh RA s R L B ek
RS R RS

(2) A VAR LIV 5 0 it A B Tl ey 2 T U R0 e L e
TR IR o A A

(3) LR HIL 36 > H WL REGEEEM, A7 =R ATHRIEET
A 3 BC R I 5

(4) PAHE I E AT IAT AL 1

(5) HhERE R 2 A E AL E .

2. W BRI AT

(1) #5312 D H WBAEZFAZ 5 BTk g h Ak 2 Nk

(2) #5122 A A AR AR I 2 A LR R HLRI A2 9 ANad 2 N3k s

(3) el 12 A H W R R30I 4 i Bk o S HLIR HR M LA A T B0 Ak
P RIGIRZEAY )i

(4) BA (XmE) MUEMARER R ES . WU A SR

(5) IEHEMMEANS S5 Bl 2 =] A i ;

(6) HEAIE 2 A E A HE .

W R BB 1 S RE TSI L1, BT BN SRR A Bl v R k%
(ELTG R T Je 10 PR AR IR SR G s > AR IR ARG B B ke A Bk 2
ST AR FZ T BRI S R TR, iUl 0T 52 O 3R AHL v A V1 g 1) R il e
e SR G s, IR R

3 PS5 U s AT AUYI PR ZE5K

WS BARFZ A AR BRI PE BEEAE R R, 2002 12 4> H ELE AR
B2 o



N T YN N 25 2 PR SN

AP TR # T 1) BRIV R A AL AR O 2025-2026 SFENA S THEE, BEAS
SVEE AR MR ZIG bR 5 DU € 2w JZ IR B (X0, %
M S H AR R R P

FAEEE MR E L 2024 ERE KR
Xif NG (A
HEH
LA AR il R AL
(Am) (An)
AN JE 2025 20% 16%
FEoAEEW 2026 50% 32%

PEe 1o RIE “PPIHONT DLA REA HERERT RS BT
LR LMV S5 4% F A s 25 I 303 28 ] J2 18 U1 g L 451 5 4 2 0 Jeg 301 23 ) M 5
FEAZARPR IS B 5 RS DUAHEER, WA R R IR EES] (O #fe Tk b

=L E LD H % IEbR e R IE O EELINIVES 4
A=Am X=100%
X 255 A% 8 S B I
< = * %
IAOGHE () An<A<Am X= (14A) /(1+ Am)*100%
A<An X=0

5+ WAL B N R T SU8C5 1 5K

WS A N S8 A% LR m) DUAT (AR SR E 4Lt K il
KB INI BTG 1% A R G5 e FL2Bn VA e (1 A B Ui R I S5 R 4 R
MR PTAERR T IAL SR TTEUSN AN NG E, R0 A ARSI, e AR B
N ALV PR AN 2 T e B A5 S Sl xS ) S o U Jes ) e £ B

90 4 (&) |04 (&) -90
Ves3
S E% s N
NENTE A Ne D) 100% 0%

PGS B 2 A S U S PR PR AP P 52 B = N5 ) U Jes (1 B P JBE 5
Ko</ AR E S O <A NZmEE g (P .

FITAT S 5 2 St U Jes (1 BIR T 41 52 AT 25 A% D DR AN E U ey AN FiE €
I, ERRBL A 2 LUR .

(=) AN SEERZAR b e FIRHE TR G BB




DA APPSR AR I BOE AT SR EHE AN 2w BRI EARE « 1%
EhRr AN R, 0 AR RIS E . D NR SRS .

NSIVAN A5 P2 =g IWE= R AN A RS S (1D25X: (= TR DI RNSIR AW g (e 7
B MR A i AL 2B IR DU T 70 AT RE D) T Al 2278 Ml 55 4 e
KRR S . AR PTBCERNLSIE R B s e % e T AR AR Hrge ko
PARARAR RN AE LR G IR ER, FabnBoe G B B, GBI T 8h 5 TRIRIRTE,
DR 2 R R A P AN 28, ARV S, BRI i SRR AR

R A TR SERZ SN, AR NG BCE T NSO AR, WS
PRI S 1) AR GRS HERG . RS VR . 2 R AR HE SR S A4F
FEGUEEVPET R, e P B A N A A5 T8 B R B 22 K 1 s 2

Zi by RFAPI RN AR R BAT A SR AT ERA N, R
PRveE B RAFRORF A MRS B, RIS R BA YRR, Reigil 34
Wt RIFIZ R H 1

I\ AR SE R

() BRAUVE B vl (0 A e

I AR EHSHM S B L 012 o PUE AR TR 55 R 2, IF AL
I

2+ ) HE R I A R AN R H SRS o S ORI
AR D Pl et S 1) 3 S B AT AE IRIBCOC AR I 2 I =4 [P R o i 2 2 0 = £
BOBEIEAS R BAT 27x AR E, RARM IR A = %8G [
I SRR B B or St FRAIPEBCR I T s CGad) Ak,

3. Wi H % G N A T R A A R AR AR, R AT
FEW] AT 2 7] S A A B AR R 2 PR B R R L o 2 ) B PR AR DT 3 55 B X A
Sl R WA o A mI RS ARSI S5, AT TR A AT
AT R T IFF SRR T« AT 2 ) M 2 L RO JBEAS A 2 (18 5 i B 6 Lol 3R

4y AL 26 A AR RIS AAEAR BT RIEE SR AT 6 S H N SRSEAR
A B AT A SRR AN DUREAT B A, R R S AAAE N RS AT N R N



R M0 SRS A A R BESR A, Bt e A 4 A M0 3 BN A8 2 A 1Y BN N
W%, ABIRAE S AT BRI RAN K IR OREE AN R T A 28 2 S TERR A
5+ AR 28 2 7 B O2R  HSOE I R Tl S . 2w N AR AT IR &
i, L2y W] Pl A Ho bR AR, 52w R A 7R I B I kA% R SS (AR
WA 10 K)o B 4% 2 b o 200 FRAL B 44 PR EA T R A%, SE X WY
NI o O3 ) N AE I AR 2 AU VR 5 45 3 25 1% 2 B Rl
PR S AR DL B o
6+ AR NSR CEBIMED RIUAIE (M IBBGah vHJ P 34T R ok,
28 IR 2 W BRI R L) 2/3 DL TR, PR v I 40 B 4 ) EE
R BN D FECE TR A T 5% B TR R AR DAAM I LA B AR ) 4 52
Tt
O3 ) JBEAR 2 v UL v Sl I 5 A D Bl ot 5 (1 JBEAS B 5 Bl oxt B A7 A
RIER AR, W= [AEER R
7+ AW TR 2 A AR B G, Hak BUACE R v E 4% T A1
I, O3 AR I 8] PAY [ 0o 545 T BRABI PR ISR o AR B, SE S i
SIS R4 T R Je =
() PRABITERER# TR
1 B 2R 2 W SOE I Al o) L3 3 2 3 i P S 45 T A 2 A PRl
) i 52 CRRBIVEIRCR S T PsA5),  LLATEXUT BIARUR L35 KR AR
A AE T B MR AT, B AR by B N R
P RIBEE IR BRI A (1 A 12 15 sl EAT o 03, S 5 1% &
O 224 2 WA R AL o T 2555 P 224 SR il 0 5 SR A . FR) 2 A2 A Rt L ik
TR LA o T 55 BT i 724 Sl ot 5 SRAE AL 2 1) 5 A 77 Bt L b L o
O I A By e I 2 BRI PR IR SR 45 3 L Rl oxet B 44 gt AT %
SIFRARTE I
o) [ o G5t a5 BEBCI i v Rl (R 22 HEAF A 22 57 6 I 5 %
Bz b CABUMN SRR D« IS5 ey A7 55 o5t ) I 4 (] i) 75 4
LT FSE

10



5. BT R A B AR o i G e, A RN 27E 60 H N #2 TR % R
FITEMZE I e A S o A FIARBELE 60 H WSS T A S, A2t
St B Y R R A e A SR R L 3 A H A AN VR U TR

(=) BRI S ) VA s A

1 ARV H AT, 2w AU Gt e & 5. B S %2R i
Sy WG N AR VERIBEE 1R % H TR 4 S B AT L, T
Y5 AT 23 N2 R AR AR DL o 0TI 55 BT I R T 5 U Jg 4 A2 13 Bl
HHEA W R T S B A B 5, AR S B E L, 6T
AW 2 VAR A5 PR A 5, At KT IV P B TR R SR S JE R, R IR R
A 2 PR B e S B I AR i R s A S RN 4 S A%
Z0i4 TS5 T R I SR DR S A L I 2 5

DN GE— R BRI R S A B R AT, N ) EUESRAS B TR
W, & BIERAS S A G, B BRI S0 455 IR SR A | Bilgsr A w7
A U =

(VYD BRI R S 1 A S R

Lo A RIEIR AR 43 o AR VT R 2 TR S AR o R, R S %
AL, ERSH IR .

2 AR AR 4 R SOE Ik AR VT XIS AR S A TR, R R AR
SNEWPGE, HARESE R E:

(1) FESATHE RS

(2) B TR ST (A ARy . IRIEI LR 4G
JR DR T BB T AR T TEBR AR

3o O N B I AR A S TR R N, I P A o M AR B S 1
FRATA R T A vl LR R, B AFAE W] WA T 2w S AR I AR 28 A% B
R o HITSS TN AR B 5 (0 R R E CEFRLINE) BAR SR HE M
RIRUAE « 15 A7 70 B A 5 A ) S A R B AR R 2 (K I T R 3 b

(T PR B SR R 25 1R P

Lo A RIAE R 2R 45 W BOCA SR VT X 2 P28 1 S AR SR v Rl T

H
=
=7

=]
AN

11



SRR .

20 TR AR s B G AU R 25 2k S AR R, R
JBE R 23 B LR E

3. AT AT Mgt A F) 2 SRR AT S CEELINED) AR
PRBIRE « e A7 0 W] AT 2 ) A AR B 2R 2 R I T e 3 b o

Jus AR VR T R AR

() PR JBE SR (T 4 T

AU TR B 2 15 1 AU 5 56 B SR 1 SR S VA R A, A WA AR
PRV . JRALJBER LA B drdil . RO A BAsiamt, WO BRI 5 5
BT VA BB AT PR . R TE LR

1. BARNTREIGIRA . YRIEM LA e PR

Q=Qox (1+n)

Forf: Qo Ay VA HE T K B 4 J 2542 T/ VA R Bl n SRRV R AR A B 484
AR IRILIESELTR S B RN LR R I S R R 3 L 2% I sl 4l I 184
MIEERECED 5 Q AL I R RIIE IR 5432 T/ s 2

2. Mk

Q=QoxPix (14+n) + (P;+Pyxn)

Horps Qo VRS HT I BRI PE I 24 TR B B PO BRERCE IR H 2 H
s Py RSN 5 0 SR T 1) L 481 C RV FBE P P 80453 T P iy 2 ) s BEAS TR LB A
Q Ay I I 1) BRI JBE 52 T e e

3. ik

Q=Qo*n

Forps Qo A AL (K B M J 5% T/ B Bl s n AR L) (R 1 A
A BESEAE R n BEIRESS) ¢ Q AR 11 B 4 s S 2 /5 e A

4, 4%

IR R ARG ROBIBEIE DL S BREIE I S5 7/ e S Ao

() BRI B SR T A (1 IR 1%

12



AP TR S O T H 2R B 5 58 R B SR U R AT R, 2 RIATREA
NRRECIE A . JRIEBEZLIAL B Pl s Befbes Ze ek B S8R0, WS R
PERCER BOHE T RS EAT A DY (T 2, AEATAT I AN 2 B0 T U AR T I SR 1

WEE VAT
1. BEARNFVEBEREA . YRIE LR AR
P=Po+ (1+n)

Forfrs Po N RBEHTIHE 70K n W BRI AR A TG A IRIEIRE AT
Rl B IRAEILER P OS2 TS

2. Mo

P=P¢x (P;+Pyxn) +[P1x (1+n) ]

Horre Po B URREHT IR M P IBCE IE H 2 R AN s P2 AN
M n O EL ] R R e 2 O I i A o S RAS I EL D s POk
RIS Tt

3. ik

P=Py+n

Horpre Po A HEERTIAR T0M s n AARIBCELE]: PO S I42 T i

4. RS

P=P,-V

Horpr Po A HEEHT I TR V B IIR S AT P b RS 92 T A
SRS, PR T 1.

5. Bk

PN ALE R A G ROR BRI DL 5 BRIV B S (R4 T A0 b ABO 42

(=0 PRI B U v X T #E i R

NA RSN A HF 2, I RS BUN, B A 7 8 2 B 0 i
KT PRE R P/ B R R TR IS (B LR T8 LLAR i
i i BB SR SR T/ R B AR TR 0, BREE SR W U R IR SN,
IARAT oy A AR B o o3 v LS T AT 25 gt Lok B 2 555 (PRI
) (AT FUAB R RE 10 AR s R BRI R RS



W UHI S, AN Y SN R S A, RN A SRR LA
T v A T8 5 MV S T

R (L2 T HEEE 11 5 —— Bt SO AT) A (ko THAEN S 22 5 ——
Sl T AR EL) e, A FPRAER T H 258 H W A3 ik
H o AR B U 10 ] 8 AR 3 W Sabs s s oS5 e 45 2, 1B 1IE T
VERT VA SRR S R, I BRI IR SR T H A e, 4 4 HEUS
(RIS TE AAH R AR B 2 TR AR A AR

(D BREIE B R 2 SR B 58 T i

AR IV SESCS 2 V ) R A 1 Al £ UM DU R FH G481 A7 S AT oA D v T 2 49
—— T BRI Y, R S I R SR A AT o P P v 5 2 B S AR
7. DG, AW 1+ Black-Scholes A5 TH 5 — A BRI e S 4 ot qi, I
152025 4 8 J1 25 A T 478.20 J7 1 BRI B 52 ) 2 SO REAT TR A (4%
TIFHHATIERMED . RS HI .

1o AREIBCHT: 22.46 o/ (BB w47 H WA 2025 4 8 H 25 FHIK
EXOF

2. AW 124 HL 24 A H (RSITERESHR T2 H 2880508 H i
R,

3. JISBENE: 39.0881%. 32.5661% (43R ARMI 50 5 %dsin 12 4~ H.
24 N B3

4, TERBEFZ: 1.3707%. 1.4341% il M B E6T 1 AR, 2 AR
)

5. BEE: 0%.

() Tk BRI I S STt 5 HH 22 78 1 45 1 5 i)

O ) RS THUE DU TR U 2 1 352 3 L BRI B 1 A Se (i, I s A A
PRSI BEAR STAS S 5 1258 Bl DR AE ATl vl f0 SE Tt el e 42 U s 22 R 0
PO o b AR I 7 A= Rl B AR R AE 22 P i P A1) 3

BRBEL T T 2025 45 9 HAIEE T SALRS, T ACEUh TF R4 7 B il
B SRR B S T AR (R R M U R s

14



REIEREHE | FARENEA | 20254 2026 <F 2027 &
@i 9) (378 a7 (378 (Jize)
478.20 5,593.27 1,393.30 3,257.73 942.24

e L BRI ROIPARB RIS A, Lt A SR T H . &P A m S,
B ALV R AT A FNE S5 % A NG LB AN BN AR AE K] 2 A N S B V- Je 208 A T 9k
DB SRS SR AL RIS SRS BARTE B R B SO Bl vl e AR R R 5

2 IR Bl P TR 2 R 288 M 25 ) d 2 S L2 VT Hb 1) o R D

AP R B AR AE A T R 815 o~ m) BLH RS BTG, BRAPE
B 252 5% Y R T B AT 258300 P 55 e R AT P s i (LT I L 2 B A A Sl vt
RIS, $edt 5T TSR D0 BIBMAG E M, AT RO & HRAT BA AR
Bk, P2 B R0, 4y ml e oK R 22 ST N AE H

T+ AT B SE BRI X %

() WA BN 355

L > w ) BATR A v R PR RIS AT B, I ATl oSl B ot Sl vk
GRATEUEG %, AN RIS BUA P v Sl B 1K I s A, 8 FERHEA
PSR R S, Xt ot B RIS AEL v A U Je F PR P Pl S EBG U s,

PRI R
2+ A F AR AN B GARAS S v RIS 5% BRI B SR SR DT DA &
FABAEAE R 55 02, BAE A LT R S 4H IR

3. o EHR A K BOEENE AT e, ARG %5 5 A Bl
TR NN (A NPT A3 Bl b AR B T

4 2 ) RN Z AT S e AT R B S B v R R A Rk A X
%5

5. vl N AR A TR A BRI 2y BIRIESRAE S . RS
WS HAT RO 2 ) L3 03 24 R S5 AT ME » BS54 V1 s 2% 1 ) Sl oxek
G E BT IRV SR B R o EAT IR R 2 . BEIESRZ S T
] IE 27 X A0 45 AT PR DT AR 2 7] b0 23 W) (10 Ji DR s sl s 5 K E U1 Jess T 45
SR SR AR R, A T AR THUE.

6 A S A AU R A A POAEE . WA T RIS
A7 A A RN 2 B, SKEFRIHM S AL NS H ORI HE S

15



HEHE, 23w a] LUt G O 3RASEAH i A U1 Je P PR A1 P P S BB T s IR IR R
by OXIcIER R IV IS BN D /AR 1SN - B S R 3 E S P S PR E I Vs S RPIEK o=

7 23wl e AP v B0 BN AN R DR Sl X B AT GREL A 24 W)
55 (RN, AR R 28 w6 53 55 2/ I BR IR AR V- 2 =) 51 RIS L e
e BRI 2 W) 5 Bl oot R 80T (157 3 A R/ T BT

8 VR ML BEVEME SR E A A AR SR SC55

QO (7N E AN CIESPE

Lo PR B 4% o A TS AL 2K, SR ot A r BNRIETRE,
] [R5 FR A AT DT RR

2+ PRSI BT R A B B A % 4

3. WU GARFZ I PR BT R AR i A 5 ik R EREH T8 655

4 Bl S DA v R SRAT A e et A% R SBOBLE RRAT A S NPT A B L
HePivk.

5+ PR GG AT v R B RRE A A BRI R B, AR AN 52 8
SERMER B, I A S 5 LA BRI 7 e o

6 WA SR e, A5 A w M B S B G L iR SRR IR e
FORIN, FEAT SR TR E R 2R, St 50 = B AOAS Sk S
PR AR R EAC 3 R PR RIA Bl Rt =, K Bl v R Bk A5
4 E A 7 IR 38 A 7]

7 AER RIS AR, B Sl CEEMED) AT vl
SE AN B SAG I, B R T IRGPE B, 3R E R
AR ) BRI BRI s, IR R

8 JBEAR 2 W U Al vH-dl) LG 225 L ) Bl B % T A I RS
N RS B2 (REIMEBCEER T ), L@ RO ik iR
TS SCAE B AR v (ROR] 355 b A AR S I3

O JRME. WL RV SCPFRERE ) HARAR SCARUR] 355

T=. AF/BUIN S KERBIRCE., FUERDLHE]

() A RAFE AL

16



Lo ARSI 20, AR 2R S, 6 il 5 Sk e
1 A I e PR B 1 1 P 232 B U1 s«

(1) BRI 55 2 v S e A 2 v O Hh A e R L ek
BRI TR

(2) A VAR LIV 5 0 At A B Tl ey 2 T U R 0 e L e
PRt s SR S

(3) Eiasdl 36 AW B AREEANE M AR FERE . AR T
A 73 BT TE 5

(4) AL AT IAT A I 5

(5) H Rk M 25 DA AR HA = B B vE R 1S 1

2. AL NI I 1, BT RIAEAL B

(D Al HBUR AR, HA A K58 HA

(2) AEHIEIE LHEIE, AR AL,

3. AN IBZ 0, A AR 2 g A2 A 1 AR Y
AR B B

(1) A FERIBCR AR S L i 5K B8 B4

(2) AAEMILEIE. LN, HARAFAAEE,

4. ) RS BB SO EOE B R SR ECE B, BN
r BRAIVE ISR T 25 PE B R A PRI, S 52 LR F A A I B0 BR A I 5
AR IR RIBRBITEREE, 2RI CARBA A o o 4% K
T WL BTl ox B B AR o A B B0 R F B AN DA HLR RGBT
BRI, Wl BT [ & m BT DA AR R T IR £
) BN SRA NI DR B A
L WU R R A RAS AT, BANE A R AR, ORI A R A B 2 e 4
2 M55 A2 BT A Il v RIE AL P REAT, SR I BRI BEEAEAL B, 2
ARIZAE G A I B0 B AR M S I 4 FL AR B i R A S5 IR B RS NS5 10 T

(ESS RINAGEREAE B AL AIBVEAE . R hIbIESE . MER A FIHLE . K
HRABIGEEHR 7™ L3 e 2 ) i JEE S5 A DA 40 2 ) R e 7 2 11 B A SS AR B,

2
b



DALy 471 it D) 3 028 ) i e 5 Sl ot B 55 s /S T R A I Bl B R AE AR
P I BRBIVE BRI, IR R 1™ =, A wibnl st wl N il
5 AR A2 IEAT FAE I I RE [ S R AT I £

2 VRN G B AT AR ST B S O AR A AN B B R A I, 3L
LRI G ARV (BRI L BER AT &, IR R

3. WU S EERR, EAE ESDEEIR . DA R AT R 5B R/ H
BRI EEL) L DA N B o wIRE B i At B3k 55 51 45 TR] B T oL S 1S 1
H I FUR U 5 CARBAE M ARV s 1 BRBIVE R A s, IR R AL
PR B2 B MR R 5 2 1) 2 W) SOA 58 52 O UH s BRI PR I SR i S AN A3 B

AN AEA R T BN T, 2 mIAT B 5™ S At AL T 52 (4 %
AT SVE A HIUE [ S AT iR A2 3 T 2 ] ORI 2 7] 88T (1 97
A lEls B R P SEMPEE (P A e HA S s i e T AT
S (i, S EUR SRR B AR S I RS O A F] AR A J] BN A
ARSI, ELR SR T 1) 2 P 0 ke 55 o 28 W AT ORGS0 ™ EE R At TR B3 52 (1 43 Ok
2 AT SR LUE [ U AT IR £

4 PRI G 4 FE S B A R IE R CEIR R 3R IS 21 2w AR
s DL HAM B Ak 8 0 o~ wl SR 55 S I g5 ), BT R 55 HOR AT AT 935 2 v
A AT A B FERIZ 1) PR I S AR AT R TS F BEAS Tl v ) R (e e 7 2R
P& KAEARGITBIG )G, BI R I NGRS, HA NSO
AR AN NSRS, A NGTE A BRI R 4
fFz .

5 Wb B K 57 B RE ST I -

(1) B S ARRATI G2 K573 e Ty i AR, B R e 34 TH
A 1 BRAIVE R A VR, IR R S SR BT o 2 ) 2 =) 524
Sete SR BRIVE IR B KA NPTt

(2) P S INHATHA S5 K 557 2 Be Sy B A, 3R ity BRI e ml
{2 WA I 57 3 BE 0 ATl VT S R E RORE P T p B i 28 w4 ml DA A
NGEEERL AN ITR AT FARIVR R AFAIRAT . Sahoxt 5 B BT ,

18



it B 1) 23 ) A 5 B U S BRI PR T S i B A N AR, I A HL S R IR
AR N SEAT SCAT 24 0K U IR 1) B IR S i S KA N T3

6 AT S 5 L

(1) B S AR T A5 5 0, Sl 5 O 3RA2 A G A< U FD PR st 2 e
TSR, FEARIR IR0 A G 4k AR N AE SR AR I T 17 28 7 S A ) PR s
IR SE T B AN AT A8

(2) Wi SR A 5 iy, FEERBZ I BRI R B 52 T P 4k N 4k H 42 5
RO AU TR B AR 7 0B, 2 7 3 o] AposE HAS AGUcs i 411
AN IFBEAT, HAA R SR AR DA NLR AT, 52w A R S 58
HE U Ja BRI S B KA NS, JF AR 5 AR 70 B 8 I AT S AT
24 30 U s 1) B R IR SR i A N T3

7. AREHTHRIARRE I E R B A A RS E, R T LAy 5.

(=) 2 F) 5 U 52 (R4 i B 23 IR iRt e Ll

I8 ) ST G 22 1) BRRAT AU TR R/ BORU T BT IR BRI SR 42 T
BRSBTS AR TR B/ BRI I S T BT ) ARG 4l
B Sy, X7 B YR VA ok, SO A R SR S R s e
fitde. #5 AFIERA Sy B A2 Hitt 60 H AR5 AR Rk )y 20 vl -
R T7 AR BEAR PRAH R AN Gy, AR — T3 S B 2 ) BT A S RN R
B VR VA R D

+=. _ERAERE

) (it =R BT A BB A3 A R 2 7] 585 DU Ji 23 2 5 = IR BRI A 77 )5

(=) (Rl =BT a0 A7 BR 22 7] 2025 4 FRFIPEBER il v-Jal- (e
ENE

(O = A BT @B A A7 B ) 2025 4 BRI e 252 Bl vl 512t 25
R BINED;

CUUD (g = A BT 7 ds B A A7 R ) 2025 4 R e 252 Bl vl 3l oxey
BA ),

19



(1) R =BT Sy A PR A 7l S i 5 5 1% & Dl kT A T
2025 SERBFITEBEE BT (%D R E R

() CREERIEANEE MRS GRRD Bh AR A w kT il =K BT i
BB O3 A7 FR 2> 7] 2025 45 BRAIPE BRI Rl (CFESED 2 AT 55 It il #1755 )5

(B (bS5 WA = 55 o0 T il = A B 9y s B A IR =) 2025
S PR B B v R S I A R D

Fi = RS AR A R A R R
2025 458 H 26 H

20



	OLE_LINK1

