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A 2R At o« A VRO 5 35 05 BRI 55 MR AT IE 1 0 M 5, $ae gl 3% 8 RS2 D T 4 %
F7 3R AR B Le s i o 2 KB B PP M . THE AN

K HA AR A5 B VA B =4l $5 5% B A S v H 49 B8 P2 AN B X R LE A5

(3) PHbdFE

OB R
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H ] o <z A A PR A W)

ST 55 A5 ) 41 7

DR B8 7 SR AL 45 R U T

HAL: o
- K EAE TEAEE e BEE%

A B C=B-A | D=C/AX100%
mBNBE = 1 | 32,667,299.08 | 32,667,299.08 - -
Hrp: R4 2 3,428,958.81 | 3,428,958.81 - -
VA S 3 | 29,043,113.19 | 29,043,113.19 - -
NIV 4 184,692.26 184,692.26 - -
HoAth gt sl ot 7= 5 10,534.82 10,534.82 - -
E| S ) 7 6 1,877,258.06 | 4,403,076.35 | 2,525,818.29 134.55
Hope [l %~ 7 484,685.65 | 1,107,210.00 | 622,524.35 128.44

TIE B 8 123,506.06 |  2,026,800.00 | 1,903,293.94 1,541.05
HIEFTRFRE ™ | 9 1,269,066.35 | 1,269,066.35 - -
BT 10 | 34,544,557.14 | 37,070,375.43 | 2,525,818.29 7.31
w3 f R 11 | 20,326,262.65 | 20,326,262.65 - -
Hopre NATIK R 12 | 14,048,814.06 | 14,048,814.06 - -
& [l 9745 13 13,087.26 13,087.26 - -
I A BT 357 T 14 924,580.00 924,580.00 - -
EAE R 15 2,559,805.83 | 2,559,805.83 - -
oAt A 5 16 2,773,734.89 | 2,773,734.89 - -
Ho AR BN 171 it 17 6,240.61 6,240.61 - -
B F AR 18 43,964.12 43,964.12 - -
il 997 19 | 20,370,226.77 | 20,370,226.77 - -
HHE e 20 | 14,174,330.37 | 16,700,148.66 | 2,525,818.29 17.82

TRV R VR P ARV VAL 45 T 16,700,148.66 TG, AR T %A & FE E
e A e K BH R AU B P4 1 16,700,148.66 TT o

Q@I

DU SR Y B 7 SRR AR 2 2R T T

Hpr: T
—— KT PRAEE WRAE WEH%
A B C=B-A | D=C/Ax100%

BN

153,790,240.19

153,790,240.19
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v ][ o e B A PR 24 BTV 5 B 1] 4 7
- K EAE TEAEE WA BEE%

A B C=B-A D=C/Ax100%

Hrp: %4 2 80,288,859.53 | 80,288,859.53 - -
VA &S 3 297,486.12 297,486.12 - -

JR AT K 4 69,891,192.48 | 69,891,192.48 - -

THAT I K 5 133,776.65 133,776.65 - -

Fopth Rk 6 489,970.12 489,970.12 - -

Ho Ay 5h 55 7 7 1,606,300.30 | 1,606,300.30 - -
EiEbites 8 1,082,654.99 |  1,082,654.99 - -

e B = 9 5,449,835.35 |  7,710,602.83 | 2,260,767.48 41.48
Horr: KA % 10 4,074,219.22 | 5,003,492.49 929,273.27 22.81
I 7 11 188,065.79 203,460.00 15,394.21 8.19
TIE B 12 - | 1,316,100.00 | 1,316,100.00 -
HIEFTRBT | 13 1,187,550.34 | 1,187,550.34 - -

= ETt 14 | 159,240,075.54 | 161,500,843.02 | 2,260,767.48 1.42
WA A5 15 | 82,765,923.54 | 82,765,923.54 - -
Hopre NATIK R 16 | 31,241,731.26 | 31,241,731.26 - -
IEAE R 17 7,733,662.74 | 7,733,662.74 - -

oAt A 5 18 | 37,984,292.34 | 37,984,292.34 - -

HoAth i 5 51 it 19 - - - -

& [Al 9745 20 5,806,237.20 |  5,806,237.20 - -

eI BN B fit 21 16,494.34 16,494.34 - -

il 9s87s 22 | 82,782,417.88 | 82,782,417.88 - -
N Y 23 | 76,457,657.66 | 78,718,425.14 | 2,260,767.48 2.96

I F BB P RV RAL 45 5 78,718.,425.14 TG, TEFRIKIA T 6HZ A 7 #r
Ji% B A5 g A B AR AL B P RAR 1 N 78,718,425.14 TG

OBt

PR BETE R B SR DA 2 2R T

BfL: TT
i TE A A PR E HEE WEZE%
i H 2R
A B C=B-A | D=C/AxL00%
WhEr= 1 7,239,597.50 | 7,239,597.50 - -
Hrp: ftm%E4 2 153,217.13 153,217.13 - -
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H ] o <z A A PR A W)

ST 55 A5 ) 41 7

- W TE M PRAGE B AE BEXRY%
A B C=B-A | D=C/Ax100%

IVLIUS 3 7,000,000.00 | 7,000,000.00

HAh R zh 557 4 86,380.37 86,380.37

e[ ki) o 5 296,585.74 |  296,585.74

Hop: BIEFRBE™ | 6 296,585.74 |  296,585.74

i sy 7 7,536,183.24 | 7,536,183.24

wahF i 8 6,275,490.87 | 6,275,490.87

Horr: ST R 9 6,136,698.11 | 6,136,698.11

S A B T35 10 133,082.00 |  133,082.00

R AZ A5 B 11 5,710.76 5,710.76
B S A 12

iki9sSg 13 | 6,275,490.87 | 6,275,490.87

¥ Y 14 | 1,260,692.37 | 1,260,692.37

AT B R A AL 45 RN 1,260,692.37 T,
E A5 e K BA R A B B P -AR 1N 1,260,692.37 TG

@ e 75 T H 8 EAT IR 7

LN /AP N /NS E ST e

HI T Al S A A BT LU BRI, o8 B HIRL, e F5 R At 1 F
e I 558 AmlERE, ARG BRVHE IR AU GAn 750 55k
BEATIE 0BT e FE ARt B UK T 9 B 77 3T LARE e L A1) 5 122 A ST BE R B 11

PPAGE

I T BE R A &M 10.00% 1 AL, 4875 FEu0E H K F % e A
563,804,836.06 TG, iHEIT:

475 PR = 563,804,836.06 X 10.00%=56,380,483.61 JG

ot TR %I B8 (A5 4 56,380,483.61 .

(4) VLS5 M B U AE 0 A

LG, KIPRABTE TIPS HE H PRI T A 25 2R IR & -

T wmmmmsn | KEOE GO | FEOEGD | HRE GO | ot
N Py L
| BV I AR R A 30,000,000.00 | 78,718,425.14 | 48,718,425.14 | 162.39

BATPR A 7]
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E W B TR BEME GO | THEIME GO | 8RME Go) ﬁfﬁf
=) N = Fﬁ-ﬂ & \‘n

2 %tgéz\%fiﬁg‘ Ea 1,800,000.00 16,700,148.66 | 14,900,148.66 | 827.79
T 9 2 a3 90 T B

3 IR T A 2,000,000.00 1,260,692.37 -739,307.63 | -36.97
W S A E I

4 Ew\‘jﬂaf’ AHERA 56,380,483.61 | 56,380,483.61
BR 2\ ]

&1t 90,180,483.61 | 153,059,749.78 | 62,879,266.17 69.73

KA A B PRAEE 153,059,749.78 76, PRALINH 62,879,266.17 76, HW{EHZER

69.73%.

PPAGIEE BRI PPl BT A BB A MR AR AR S, T8 Bt
b R AR, OB AR B BRAS I (K

4. BB

(1) PR

ARG G5 VP45 YE R bs B 28 5 PR H 4R B 4038 51 7 O 450 1 s b P,
1, GREESRIAR 14,017.00 P K. KEEFRA BRI PEAE R EER, 1%
BT EMEH (2025 453 A 31 H) WHEYMEN 119,565,010.00 TG

(2) PRAHIEHE

ARG G FE AR 1 2> w1 R AL T DU D X R — A B 1R s 3t oF
il Ve B 35 55 R S S B L T 1 A P AL o 12 B 7 T PP A v F U S FH 3
i e AR GL AN R R BT -

e Y . BH | Bl | HEERER
BOESR S e & i e CEA3) AMAN HEHR
0 (2018) T i 1999 RO | 20254 A 1
TR EH PR K% Ba | MR | 14,017.00 YR | HE 2028 4F 3
0021149 = AR A A H31H

VK VAL B 2017 SEAMETITR, SRR 26,438.17 ~FJ5K, 1]
AT AR GE A, BTN 14,017.00 52K, R4 12,421.17 Tk
AN EH, WEEBCFI R A F], ARTERITN X HEE B 45 5, FEBICH
BN RS, BURFH &R 752, T Ay F At A R, b PR Ly
Hik, HHuAE A IR HIBR A 2055 42 08 A 07 H. RIEHER. FEIRIREM .
PEIGIE A . ACIEATR G, EE AT ] 1999 4, @SEE I AMIREEH, S
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WLSGHTIE RAT, B BYEUIRGL RAf o WX RETERIZN 1-5/5, 1 JZZ@E4) 6
K, MERASWCEMN, XA RE, 2-5 ZEm4 43 K, FABLEH,
IS M . AR, VIR FLRCE R, A A S, T
BRI TL NP BIEIT, ERORT], theen, BRETSH. HeEs, K
FAamE; PRI RRIG. WXFAELE, P ISR BRI . PR,
PITAE P X ST B s L SRR AL

BEVHERAE R, %55 RN ARG, TR P ORSEAR IR A7 A

(3) PHETTIE

MRAE (B PEATROL v I —— A3l ) (BB s ™ PEAL 4R S 2 L) (54t
PP IRYEY MIRRE, PR T IR IR R R AR A B I ESRAY L BORMISCER
TR OULMEEE RIS, SIS THENA R E A IUE, 2 iimik.
AT 2t R AR B AR = T B 7 PP A T3 92l Al Al VR R 3E A A, 1 e g b
B R AL T

AR VAL XS SO C O G537, DAL R AL X 38 s 1L 17 4
BRIk, HE A RE ALV AL X G Al R F AR KT R & a2
WRAN T VRIS SR HE H 53t i3 55 3t = 3 i O RO &R oA B AR 72
BEAT PPl o

PRARRT R0 o 7™, BT DX A T ] — Bt 5 Pl A A [RD SR AL A2 5 56
BIZ2, Wod Bk Tkt T vl .

PP G XIS T P 22 B = LSS T3 BN ER, ALe/K-T 5 TR Hp
RS R T IEAE AL, WOE B Y R VR AT PP

g5 b, AU BB st SR A T 320 A 2 V1P A o

O 5 R PG X R A5 AE DAl JE vk H 3 3 58 5 2R A0 D5 st = 14T L
B R EESRABLG 1 CR AR ARG B AL, ARG Sl G A A B
Ik B E 575

MRAE B AR, B BRI T LESEBl, FHRee 15 Pl ST LA,
SRR I AT B S8 0 BRSNS IEAT I 4 AR AR B SR BPP AL 0 RAME AT i R
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FLE A B = BT B SR A ST A%< 32 53 1 DU AE 1 A8 B0« T 3 IR DL 1 2 2 Ko< 55
VRS INVIRY K 1

QSR 352 AL X BRI R Rzt M P I R BB A A 3L Wi R ks
AR 2 5 49 J M L3 B 006 SR A BN R 5 92 o A URA A7 328 P 710 7 43 %
AR, ENE A e BT A e (K st . A A SN T

P=a/ (1-g) x[1-(1+g)" (1+r) "|+F
K P—BEHFAI I
a— FAili
— KR
n— U2
F— @HAME
(4) PPAfZS

A RVAL RS BB 5 7 70 R T T b AR iR AT ISR, T dzii e
T 370 P 5 B A 5 R R R 52 587 B A7 LU 5 P 45 R e ELUL ) S IR IV i
. WA MUY s (A1 BE A, T80 5 08 T 587 AR R MAC 2 A1 6 I 1)
Il PRI RS R RO, @, EEERWT:

D H AR AL B e, WSS

2) AR L 6 7 8

30 24 M T PR AR, AL ARSI ARG K%
R 2 U7 £ S R s

&) TTHE S M2 5 P T B BT M A B R R B B £ e
P TR

ZE LTI, PEAS ML T 3 DTl 45 SR ARG BN A 18, DR ik BT 39
PEAS 45 RAE AZAL T = T3 E KRS 2518, B 119,565,010.00 JG.

2-1-186



H ] o <z A A PR A W) ST 55 A5 ) 41 7

5. BEREBFY. tHERREE®

(1) PRAEX 5 5 PRA5 Y Rl N 2

AVREAR X G 55 PFAk 0 BB b 1 2 &) PEAd H ik BH 41 328 51 7 1) [ 5 55 77— 5
RERYY, At 26 Wi, FREFRDAESTE 31,186.85 F 7K, EEIEHEH (2025
3 H 31 B WK EIE N 155,154,239.18 76, WKHEHMME N 101,209,207.47 Tt

AR YRV X G5 PPA ¥ R Dy L T S0 DA FR 4 BH 4 2R B R IR T TR B 7 —
— AL, SR 1 I, AL TR T B 40 5 8 KR S R ) L A
B, AR ROARITR, F&AIM AR, LHIEEMF 6900.94 V752K, PRAfGEE
#EH (202543 A 31 ED RGN KA E N 3,603,256.81 T, IKTHIME N 1,910,670.16

750

(2) HF=REM

WRAEZRFCN L BT A AR N (S BOES) O RRIraBaE) & (H
A EHAEHRE) SFEBRE, R B 0RO T

Bl in - RBFRUESD T Bl | RHER | HREmE
= (EERIENR | (BFELMMERH | Hg CEAXK) A G P )
iE) Es k) WS
A5 T B K ZE o AR . ] o i 2
1| RREIARD | BOKCRAE RN TR m(mm&ﬁgfjm#ﬂ% it 711.17 5,102.14
o3BT X 7K SR T 36 5) v
i N A AGIEW 7 -
o | RWERE L= | L REEA
2 e R — 5 B FR Al s ® 2022.03634 2006) % 3747 5 2 505.67 121.52
RMTFRX LU= | EAGESF BErEA
3 PR AT | HF 1 SEBRAE S 1 | %5 201105669 | 2011) &5 05559 | A 1,097.78 276.84
W5F2. 3% 5 =
= LR IX #4545 | 56 (2018) BUBTLBUREN“BES | Rk
4 | FEIAE 15 2 0021149 & o 12,421.17 3,003.02
_ _ VLTI L X L e — B (2016) {LITTHABIF“REE o
5 NI/ B 20 £ 501 % 0003802 1+ 133.40 19.64
HRNEFEARITRX | - NN
RAEPGEL T .
| 206M BB B TR | L RIFEA (7 ;
6 | trMIATE % 7y [ B6/BT Fi 1-6 %2m?mmo 2015) % 782 & ko 1,633.76 305.80
Bl -
RNAFRAFEX | _ o
RAEPGEL T .
| 206M B FTEL TR | 2 RIFEA (7 ;
7 FRAA A 55 i B6/BT i 1-6 £ 2012000941 2015) 783 B B 1,633.76 305.80
B2 % -
HWHEPGEN | EfEA (2011
8 FRIA =] LEaEE 8 FRIX 56 % 100104011-2-8 | fE= 154.01 47.84
0342517 5 =
BT T REBGETT | |, .
9 | TARRHAF | VIWX W H K 40 5 45 200001622 g:%ﬁﬁl;;go%) R TN 11,464.80 6,900.94
T 5
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H ] o <z A A PR A W)

ST 55 A5 ) 41 7

(RFIPAER) ES

52 - y Fid BRER X, A ]
g | BAA Ak (BEFEN | (RELHER | mg CPER | B PR
Ly L5 kY S
FERHTT AR XN R s o [ o A 2k e
10| FiAT | PR o s | (2019) EEITAZEUR ﬁ£ 48.61 6.54
14 % 0065194 = k%
FRH T AR XN R . e v
11| FAR | hE gD s | (2019) EEITAZEUR ﬁ£ 46.29 6.23
[Sppe 0065207 = k%
FEBH T AR XN R . e vl
12| WA | PR oD s | (20190 EEITAZEUR ﬁ£ 46.29 6.23
[Spee 0065206 = k%
FERHTT AR XN R s o [ o A 2k e
13| ks | ChE JTERD 16 S ﬂ(mw>ﬁmm1m#&% [GEI4 46.29 6.23
[opye 0065205 5 i &S
e BH T AR XN R . 9 O T k =
14| FpmAT | OhEoiEsD s | o (2019) BRITAEIER [EE4 46.29 6.23
ooy 0065204 5 k%
o BH T AR XN R . e . !
15 | oA | RS i) Lhs | o0 (2019) BEIAETECE | fEl 4861 6.54
[opae 0065203 5 i &S
2 BH T AR XN R . 9 I k =
16| doan | RS oimsD LhEs | o0 (2019) BEINADTECE | fEl 4861 6.54
oy 0065202 5 k%
o BH T AR XN R . o . !
17| s | ChE e thes | o0 (2019) BEIMAGTECE | fEl 46.29 6.23
7 0065201 5 k%
e BH T AR XN R . o . !
18 | s (5 T 1 5 %(mm)%mmfmﬁﬂﬁ a4 46.29 6.23
[Sppe 0065200 5 iF&3
2 BH T A IR XN R . o . ol
19| s (5 T 1 5 %(mm)%mmfmﬁﬂﬁ a4 46.29 6.23
SR 0065199 5 iF&3
2 BH T A IR XN R . o . ol
20 | rroad (T 1 5 %(mm)%mmfmﬁﬂﬁ a4 46.29 6.23
1210 % 0065198 5 iF&3
2 BH T A IR XN R . o . ol
o1 | ks (5 T 1 5 %(mm)%mmfmﬁﬂﬁ a4 46.29 6.23
211 % 0065197 5 iF&3
2 BH T A IR XN R . o . ol
2 | rread (T 1 5 %(mm)%mmfmﬁﬂﬁ a4 46.29 6.23
12 15 % 0065193 5 iF&3
6 BH T B4 XN R w . - " a
23 | Hiiad (S TR 10 5 %(mm)%mmfmﬁﬂﬁ (G4 2834 10,54
212 % 0065196 5 R%
6 BH T B4 XN R w . - " a
o4 | HiiaT (S TR 10 5 %(mm)%mmfmﬁﬂﬁ (G4 4861 6.5
213 % 0065195 5 R%
AR ARIF KX R
25 | FREUAT | 206M HuF e L TR = 695.65
ekl
N = 26 BH T B XN R TH
26 | ARHIAT S AR Ly
it 31,186.85 16,188.54

(3) P59
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WRYE (T PR PO HE N ——AZh ) (=i fvE ) rplE, A7
IR BN ARYE DAL X 5 MEZRTL. BORMSCIR S DU B SR S5 AH 2 2% A
S THENA R BIHERME, iz, Wb M AL =R vr A
AT IHABPPAE TR G IR, A ik B — R s A PR 75

ARV XS GO IR o AR 5577, BIfE XN AT 7] — it 7 P AT (R 582
YAz 5 RIS, & B F 1T 323347 Pl

RIRPAER GO I AFB ™, BN EH, R, 25T 200 )55 ™
AR ECR, 5 7 AR m LBk o 39K 3R 85 DR 3 T A A BOR AN
SENE, WA I R VR AT A o

RIS, Ipe AREHEU RO BRI T HA0H, MR 9% 1k
A, R AL VAL IO A TURA 0 R0, A 25 8t PR B DL S Ry i
T BT U BL R 55 3t I R 3 22 5 i SR 1K) 7 s R ) (AN 7] S5 R 0 55
Mo A AE RIFER O3 LR P RSO IR AT i A

ZE BRI, AU 5 R SRR T A

T E RS X G 52N R v H I 4G 158 5 1 2400 55 b = 347 B e,
K IR ELFALL B b = 1) SR A AR TS S B IE, DA S0P Ak X S A B 4%
BB 2%

RGBS ACJE N, HC—E R E R Ehsef], HK e Sir s Rk T thEg,
SR 5 Kot XK BE T B S AR ) R A A 3R AT 24 ) A B R SR BRCPPAt AL R vk« SR
s

FLEAME = 7] BE S B AZ AN A% X A8 5 1 A8 IE 2 550 X 1T 37K 100 1 2 R 4 X
5 M PR R A

(4) DAl 25 R R 38y Ad 7 A

ZeAhi 2 R @ A I T R 101,209,207.47 76, YPASE N 197,524,654.45
g6, PHEHGTE 96,315,446.98 76, HIEZER N 95.16%. HEM EEHEE W T

(1) FAEEPEEN AR, M5 FHPE T ER KRR, JCHAZIX
B e T IO R, AT 805 b = B A K
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(2) ARPHESE RO T T BB —— LI E, S BOE AL

(3) AR RER VAR SR BHE, M FBUGEBK.
6. W&

(1) PP GORIPR AL

OVl X GFIPR AL T Bl Py 25

A IRVPAL I RAEAR I 22 7 (B R o ARAE P Al B 7 52 (1 v 48 VP A
RPN, PR RS VRS E B~ R PR

HAL: 6
=R T T R AR T TH vHE
w’EET 41,711,840.52 10,598,374.24
He: BHWTH 10,018,004.94 697,647.13

L e S A 31,693,835.58 9,900,727.11

@B T 70 A 15 DL KT
PRI R R R B L EHE TR F 5 40 SARGEMA, s
KU AR T RAE 7 S A i

Adsf THOyNE R BRI LR A s B 25, Bt
51 Iﬁo

B.HLT# A& NAA TTAMEM . M FE LR FET I L
AR (PS) MR AR A . /KM MCU 2 B alifE =5, &
EIBL. B O B B . 4RO s RF GRS & 2R
SPHREFF . BERERSE. BRI WEB M K8, & . DI
TN W2 AW SO AF IR 55 R AR LA S, It 3773 T

(2) PG5
AUV A BN E AR AE N B AE FR S A A TF T A BTS2 26 1F R I T 3%
PrE . ARIEZAG B HIRE R AU 2l B8 R AV E A T 370k AT VR A

ORAE FR AR AE DU 26 T H3 W B 3G — I AB IR &S 0P AL 557 Py
i A S BB, IR AL B CORE SRR AR . DhREVEIZ fE 5%
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BRI, Frfs 2 ZAE AL B PSR — R PR T3k BRASTR B Al LE 2
SPGB 5 WIS LU TUBORT, BISR ORI e F il lA 5
JRHT R AR, 52 SRR E PP R .

HEATF AN
PIAR (=B B AN - S AP R T 2 AR -2 B A R TH R AL Th BE AR AR TH 2 A1
o, PR = B (E < BOET R

WRYEZ AL 5L 37 SRR R S B R A, (B Pl ) S F VP Al
{8 =5 B O ED BT R P TSRO VAREAT VRO TH 5

A EE R HE

[a) i 3 e R AR R s S5 MR A% B SRR It X ed 2%
s Zics, HHEFSSB& MRS ARG 2 IR B . RIS e Ui 1) 2Lt
b, I EMRNRE S 2B, KathE BE N T eErT. 1ig LM
)BT i B e, R i i ol

BA M EE SN E A

HEAM=PTH M (B X (-8R R+l R —ikm
Bl A

BT R VI8 5E

BER BT R E, RAERRTE . R 5 RBoR AP, WRBGER, Wil
B BERRIBORE SR I 5, NBER R SEEREARDL . ar AR A T
TEIREG . HEP IRIRSE TS T 25575 RS FLA5URE, AT il e 1o el (4R BR, TS B4
1057 TR S R o /NS WAR

JRGH R =[ 1 AT R RR/ (AR P AR IR+ A FH AR IR 1X100%

CATAN B 1

AL E=E B < BT R

@l 37 BV AR R A JT 117 97 b 55 485 VP Al T SRR BA R BT B 0 2 B A ke
WP RN E R —Fh 5%, WRS BV SPITM RAR A, 7=
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AR A VA Xt G L5 25 A 2 T 18 22 S Xt L 10 52 M 5 L 1T 2
AV X RER S HIN A 5E

RPN RO VERESE . DUR SAIRDL L FiUAt i A P AR PR BT IH AR 5%
BEAT L BB, FRICERGP S RIS R S A7) 5 T HIL B
BEVRL NI SRR M S IR I B R S - R e PRAS TH 5
AT AR S AL

B.Z W &

Z W) e B L b Rt 2 T R A R RIS A At B SR AN AL i ke
H A A S B R AR s R A A S i A=A K HLS Al 2 v
H Sl H AR AT IR BT

C. 7T EE A 3R A

Ll LEZ I 8 2 B2 18 4 DT RIFE, BI3BISIA R . 225 AR I
EIESE M ] PS |

DA T E
a. UFE SIRIIH E=2 IR O X R R
b5 B IRV BT 40t R Ak
(4) Az

A IRZFLVPAG AR 22 7] (e s R B Al 2R HE H (2025 4 3 A 31 HD
HIPEAE S5 i 3R

HAL: 6

FF5 FFH W T TEAEE HE HEEY%
1 | &k&REW 10,598,374.24 |  13,770,695.00 | 3,172,320.76 29.93
2 | K s TR 697,647.13 1,671,690.00 974,042.87 139.62
3 HL 150 9% S A 9,900,727.11 12,439,245.00 | 2,198,277.89 22.20

(5) MR A 3

AR E PG, P ERE{E 3,172,320.76 JG, HE{E 3 29.93%, 1
1R 1) 5 SRR A A ) E A 3 i 2RI R T 48 M HA W 4 1 i T IH SR IR T
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DA sJam WK T AE A A VA 4B, R BLEE 7 O PPA4 /R 1,600,898.75 TG

8. HAh LI B ™

AFRI 2 ] BRI K T 1E S 6 T8 T 98 P VAl AR 15 B

A TETE ¥ 7= — B A K TR 4,614,084.58 TG 1 E BRI GLBETH RN A BPF4E

MR HABTE T 527 (R i BORMSCERIE LA, RUCR AT ATVl . TG
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=R HK, R EA R SRR TR, HEEER & ARARRSh 3
7 TEIE B AL A A B A (1 FL L, I ARSI S SR 0 20 Tl i o B s B
AIARR BB IR fa, 1% N IR A T S 5 ki = .

n _ WACCBT —W, xR, ~Wg xRg
i Wi
Hrp: R—LIEB kB2

S

Al

WACCBT—F4 R INAL B 4 A

We——EIz it E

Re——= 12 Bt Gl %

We—— AR S 57 L&
Rg—— A ARG BN B i 5

Wi T T = Lt &

(2) FARBLEAl

bR A N A F ARG, P0G A St g B ARG Ik
AT HAE EMEEAOCI ] . BRI, AR ERA IR AR BEAT PR, SR BRA
e

TR A B 7 BSCAS Y 2 B R A U B R AR R A Al SR s 8 7 PP B
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(1) Wiz a5 FR A 2

WA £ IR HR R T TE B 7 L ) 22 5 77 i 4 PR

WRIFF ARG 18 ] M AT R R J7 )i ss, BIRZET = iR, — &b
Frtn T HAR ORI IR 5 o ZEE 5 RS, ARIRVHS TSI 55 7= 4 I 48 5 75 a Tl
HIE 2025 4% 2030 4.

(2) TEIBBE 70 R KB 5E

W] EE 2\ I8 B
I [FAENGEE 755 R AR BT AR E T Lt AR . AR BT AR
i) TEZFARAG HFR

1 000779.8Z i

2 603458.SH B fietn

3 301038.SZ K FBE

4 002883.SZ H Ay

5 300500.8Z JE T

6 300675.8Z R

7 300732.8Z WA

X2 F B AE D T -

AL BB VPR H 2 BT 3 LR

B. Xt AR R R ANRT A K

C. Xf A m] AT N B AT ML B b 55 5 A J0 % B 7 A R B .
R EIRGEHUbRHE, FRZZIRHUL BB BT A .

&
AR FiR 7 KA A T 2022 5 2024 F0 55045 A A EdE GEd 2 i EE
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s 1 2 3 4 5 6 7
pul=ay 3 H%E#H R | BB Wl | wkHIBE | PR | BRI | FE
IRZEARFG 000779.SZ | 300500.SZ | 300732.SZ | 603458.SH | 301038.SZ | 002883.SZ | 300675.SZ
. | 202212731 28.99% 8.71% 28.08% 27.67% -10.73% 17.13% 23.97%
Hig vt
& | 2023/12/31 23.46% 10.81% 27.56% 28.95% -17.83% 11.18% 18.66% | 15.95%
H%
2024/12/31 23.40% 11.70% 24.47% 30.64% -20.87% 17.20% 21.84%
HaE | 2022/12/31 18.96% 9.13% 12.40% 5.36% 7.29% 7.01% 7.53%
gt (%‘(
“fiﬁ 2023/12/31 16.97% 11.97% 11.47% 5.87% 11.40% 6.21% 6.52% | 10.28%
B% | 2024/12/31 18.18% 16.44% 11.74% 6.37% 11.73% 7.71% 5.63%
; 2022/12/31 52.05% 82.16% 59.53% 66.97% |  103.44% 75.87% 68.50%
TeIEAE
Nraget @
“'}fjth’ 2023/12/31 59.57% 77.22% 60.97% 65.18% |  106.44% 82.61% 74.82% | 73.77%
H% | 2024/12/31 58.42% 71.87% 63.78% 62.99% |  109.13% 75.09% 72.53%

W SR~ E BN RVAIE, BAGTEIE B A A N TR DS, 45
B SR O, AR VAL BT 577 b 2 JE IR AR h 587 11 B HUE D 20%.,
A DM B ZRAG T 57 241 5 A R A LR, IRk — B xf B 55435, 15 R &

Hfr: T3t
TF | e
5 | A ﬁig EHAE gﬁ; BB | AR | NER | oo
Tlan | mmem | own | L0E |wmm | b2 | mapmm | esioa | mgy |00
ZFR s FEHR AT EBITDA TN LU
s | Tob |
Hl
A B C D E F G=E*F H 1=G*H J K=1/J
2022/12/31 52.05% 20% 10.41% 28,748.54 2,992.78 | 252,003.06 1.19%
W
1 t;;é 000779.SZ | 2023/12/31 59.57% 20% 11.91% 34,747.51 4,139.52 | 238,910.50 1.73%
2024/12/31 58.42% 20% 11.68% 34,221.48 3,998.15 197,711.91 2.02%
2022/12/31 82.16% 20% 16.43% 3,857.50 633.85 185,518.94 0.34%
L}
2 E; 300500.SZ | 2023/12/31 77.22% 20% 15.44% -11,698.27 -1,806.62 | 159,660.97 -1.13%
2024/12/31 71.87% 20% 14.37% 2,176.07 312.78 118,479.29 0.26%
2022/12/31 59.53% 20% 11.91% 47,844.61 5,696.00 | 252,612.09 2.25%
L
3 WIZ}‘?} 300732.SZ | 2023/12/31 60.97% 20% 12.19% 29,651.29 3,615.93 | 230,792.75 1.57%
2024/12/31 63.78% 20% 12.76% -8,666.31 -1,105.54 | 150,075.74 -0.74%
2022/12/31 66.97% 20% 13.39% 33,757.43 4,521.35 | 215,562.90 2.10%
s
4 ?E}’l\ 603458.SH | 2023/12/31 65.18% 20% 13.04% 18,151.31 2,366.35 202,092.95 1.17%
yi)
2024/12/31 62.99% 20% 12.60% -20,402.70 -2,570.23 | 150,466.66 -1.71%
5 wRK 301038.SZ | 2022/12/31 | 103.44% 20% 20.69% 18,442.36 3,815.27 93,171.95 4.09%
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Som | BAE | g
| W pegey | T | Yopp | RESINR | SRR | MNEG |
B | AT | BERE | e | e | WEIE | | BNNRIE | EBITDA | W | T ol
by 1 i :E;g CHE EBITDA FRITTHR SN
He
R 2023/12/31 | 106.44% 20% 21.29% 10,960.09 2,333.13 76,904.27 3.03%
2024/12/31 | 109.13% 20% 21.83% 11,219.07 2,448.73 85,472.51 2.86%
2022/12/31 | 75.87% 20% 15.17% 9,411.36 1,428.00 74,647.76 1.91%
6 ;;L}i 002883.SZ | 2023/12/31 | 82.61% 20% 16.52% 9,602.41 1,586.52 74,075.31 2.14%
2024/12/31 | 75.09% 20% 15.02% 4,649.34 698.28 60,721.07 1.15%
2022/12/31 | 68.50% 20% 13.70% 11,690.25 1,601.51 47,413.59 3.38%
7 %}? 300675.SZ | 2023/12/31 | 74.82% 20% 14.96% 7,279.52 1,089.33 41,614.41 2.62%
2024/12/31 | 72.53% 20% 14.51% 4,614.50 669.38 37,224 .41 1.80%
i magg%@zw L4750 530
LT, TP IRCR B R RN 1% 5 A 7 BB R R A 5, & BRI,
R I R P2 oawk ok, A S LR siE, R UMK B, 550
LZEXT A EI) 2022 5 2024 F MBI HEFZEN 33.46%. XA FEL
PR
s T3t
i HX HYH | RERE | WIS | MR | UOKMBE | PR | RAB |
BERD 000779.SZ | 300500.SZ | 300732.SZ | 603458.SH | 301038.SZ | 002883.SZ | 300675.SZ Il
2022/12/31 | 252,003.06 | 185,518.94 | 252,612.09 | 215,562.90 93,171.95 74,647.76 47,413.59
LI)% 2023/12/31 | 238,910.50 | 159,660.97 | 230,792.75 | 202,092.95 76,904.27 74,075.31 41,614.41
2024/12/31 | 197,711.91 | 118,479.29 | 150,075.74 | 150,466.66 85,472.51 60,721.07 37,224.41
2022/12/31 | 186,568.08 | 150,026.51 | 168,314.49 | 143,644.58 66,728.37 49,364.45 29,748.24
i 2023/12/31 | 160,126.03 | 134,194.65 | 155,371.91 | 137,389.06 55,594.39 48,532.90 29,952.65
2024/12/31 84,550.75 | 119,789.77 | 112,631.94 61,371.30 42,779.22 23,314.85 23,963.67
< 2022/12/31 0.26 0.19 0.33 0.33 0.28 0.34 0.37
F | 2023/12/31 0.33 0.16 0.33 0.32 0.28 0.34 0.28 | 33.46%
* 2024/12/31 0.57 -0.01 0.25 0.59 0.50 0.62 0.36

FA LRI 50 W7 ity 0 B R 3 B DA LI 7 P 241 B A 40.70%,
i RIS R RATRT LA TG 2 R W ISR B A0 T

HEAADNE | FRRRES | oo | HEATRAR | .o (
BESEAR | R | DUCER | gy | TREARAE
A B C=B/A D E=D*C
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[ [ B 4wl A A R A ) T ST A 45 5 ) R
HEARUNE | ZRTE™ . AR | w o <
BT AR ERm | DEER | e PR BRI
33.46% 40.70% 1.22 1.53% 1.86%

(3) ARz Ft

RIS AR BE e T, PPASN SE ISR E & F . & R
ATRERE, AR RTINS B, Was B B AR IS S an T

HiAr. TG
WH 2025 4F 4-12 H 2026 4E 2027 4 2028 4F 2029 £ 2030 £

[EES A
lﬁjzgﬁ{; H 59,481.71 | 75,420.54 | 76,917.86 | 78,458.32 | 80,038.44 | 81,653.93

(4) HrolR A E

ARUPEAL DL B BIRT LA F TETE B~ 4 (BEARSE ) 280 Z Al BT %
PR ILE, WA ARG EIR T R HR IR R BT AR . Bk, I
BN B 2 R B 2 26 AT RN 35 28, 5B 23 B i e 1) A2 U AN B RN AL A T
WA, THEXT A RIBHTINAL BT G A, DAAE AR L 23 ) 430 95 7 R 1)
A R, X A R M SR E ST A IR, IHEEE RS AR
P2 O BE PR AE A B v B LGB, I AT AR A ORI 2 43 il IS B
AIAER B 557~ R B E, 1% PR AR TR T B i %

n _ WACCBT —W, xR, ~Wg x Rg

| W,
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WACCBT—BLHT AL Bt 4 il A
We Bzt a b E
Ro——& 18 7t & i 2
Weg——HA AR BN 5 7™ L
Rg——FAIARIR BN B = Hi i 2
T 5= L

Wi

THEBLRT B AU 2 % Re

K BEAE AR R 23 =] TSR L 2 ] R B 2 26, 28 RE PIT A5 B2 Ji 1
BUHT B 2 % Re:
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- 1-T
b RE— TR AR 2

ﬂ——M@%ﬁ
ERP—— 17 37y A U YA 2 56
Ry—— 2 7] AN XU
T—3& FH B
7 R T 2
1] {5 A 2 22 3 A A TE KU B RO A i B B3 A BE S AT g R AR
Ny ATRABES AT . BUESRAZ 5 B E A S MK E 6t (Bub 2 PP RMER 5 2
10 4E [ 2 a8 20 ) 2 RS 2~ S M 1 2 T AR TR I 2209 1.74% 1 A IRV
70 RS I 2 6

@ffi5E Beta {H
B[R A R Gt S LA 7] beta {HHHE T
g B ERG ANV 42 FR JEi6 B FrfEBR () TG B
1 000779.SZ ERASE 1.1065 25% 1.0651
2 002883.5Z HR A 0.6775 15% 0.7703
3 301038.5Z RIKFLBE 1.0174 15% 1.0076
4 300675.SZ R 0.7075 15% 0.7072
5 603458.SH I drdr 0.8479 15% 0.6878
6 300732.5Z BBt 0.8410 15% 0.6758
7 300500.SZ =Rk 0.8347 15% 0.7981
FIME 0.8160
@i ERP

T 37 S A7 52 06— A 78 00 MR 0 TR T 3 3 B A, BB Pl 28R Y g
TRMRBAIZRE B, T MR 2 CAPM i T aa A I 75 (11—
ANEESA, AEITH FRE EZNIER . 255 5 A SN T 37 XU A7 0 2
WHTFU RSB ER . S B AR RIHIWETT, A UCOHA T MU L 6.10%.

@HRI 2 7R KU
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K H BEAE M AR AL — A A B — AN B 20 & (Portfolio) A AU 2
— RN R TS A TR B U B v T — MR BT A AR, PRIk, FESB R R
AN ] BB S P4 R AR N 1% R 12 A R R KU B AR R R A 2 . A
(IR A RS AT R b LA 20 1R 28 18 2 W) AR 0T 15058 XU, DR /N RIS, 8 W)
TN . B B AR I, Rz, ARIEFEBIR, Bt KRt 2 Al
S AL B PSS B KX Ok R CHR R BT 25 . ARG
KR35 1.00%

OFRSTES

AR [RI ARG ) ) 28w BERE, W] 0 H & A BB R N 25%, HARNFK AT L
E A F TR RN 15%.

@Bt AT A 7 %

WRAE EIR A, WSR2 FI B AT A0 R

(R (ERP) * (Re)
1 | 000779.5Z | H&iH 1.74% 6.10% 1.00% 1.0651 12.32%
2 | 002883.5Z | Hhy 1.74% 6.10% 1.00% 0.7703 8.75%
4 | 301038.5Z | VR/KHLBE 1.74% 6.10% 1.00% 1.0076 10.45%
5 | 300675.5Z | EEM 1.74% 6.10% 1.00% 0.7072 8.30%
6 | 603458.SH | HhstmAr | 1.74% 6.10% 1.00% 0.6878 8.16%
8 | 300732.8Z | iXHHEx 1.74% 6.10% 1.00% 0.6758 8.07%
7 | 300500.5Z | Jgitiit 1.74% 6.10% 1.00% 0.7981 8.95%

OV EFLRT IS 4 A WACCBT

WACCRT HE /N h.

WACCBT =Re E + Rd D
D+E D+E
Horp: Re—Fi B B AN 7 2%

Rd——il e %

E— B Pt E

D——17 2 i
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5 DL EKIAERAT ORI R 3.6% 15, BAUA P E 13k 3% H i 2 cs:
e LU SE R A, 1A B /A 5] WACCBT WL R

B A A %
B | g | e | e 2R e | BER e | RARERS
5| MR | &l i A(WACC)
(Rd) #(Re) (WACCBT)
1 | 000779.5Z | H#&#) | 1.11% | 3.60% | 98.89% | 12.32% 12.21% 16.28%
L gt
2 | 002883.52 qﬂ}ﬁﬂl 3.51% | 3.60% | 96.49% | 8.75% 8.55% 10.06%
i)
VIR T
3 | 301038.52 “”‘?jﬂ 0.71% | 3.60% | 99.29% | 10.45% 10.40% 12.24%
TG
4 | 300675.5Z | AR | 23.19% | 3.60% | 76.81% | 8.30% 7.08% 8.33%
L gt
5 | 603458.SH Eﬂ}iﬂl 40.88% | 3.60% | 59.12% | 8.16% 6.07% 7.15%
7]
6 | 300732.SZ | WHIFE | 42.55% | 3.60% | 57.45% | 8.07% 5.94% 6.99%
o
7 | 300500.S2 E;u 18.64% | 3.60% | 81.36% | 8.95% 7.85% 9.24%
“EUE 10.04%

@I B [ AR [ T 5

Rk A B B 7 TR
n _ WACCBT —W, xR, ~Wg xRg
i W

WACCBT—Fi B I 5 4 A

We——EIz i lLE

Re——E12 5 &Il %
We—— A ARLS 57t &
Rg——F AR BN 7™ fi 2

Wi—— 5 L

EiaBie. ARARRSI B T B L B R R — I B w1 U 55

AV IS, AR HAT LA R B R T

2-1-202




H ] o <z A A PR A W)

ST 55 A5 ) 41 7

HiE% giﬁgjﬁf giﬁgjﬁf EE | TR

5| T LA % (We) | %% o, o, &% Y,

(Re) ° N (Wi) (Ri)

(W) (RP)

1 | 000779.8Z | H&#H 25.29% 3.10% 18.04% 3.60% 56.68% | 26.19%
2 | 002883.5Z | ik 15.17% 3.10% 6.97% 3.60% 77.86% | 12.00%
3 | 301038.5Z | IR/KHPE -16.48% 3.10% 10.14% 3.60% | 106.34% | 11.65%
4 | 300675.8Z | #@FBlpE 21.49% 3.10% 6.56% 3.60% 71.95% | 10.33%
5 | 603458.SH | ikt 29.09% 3.10% 5.87% 3.60% 65.05% 9.28%
6 | 300732.5Z | AR 26.70% 3.10% 11.87% 3.60% 61.43% 9.33%
7 | 300500.SZ | JEiikit 10.40% 3.10% 12.51% 3.60% 77.08% | 10.98%
SEE 12.82%

W EIRTER, B IR I LR N 12.82%

(5) PEA5E R E

W& BORRIRED AT A 32k, A BORA AT et 2wl B AX, HAME
ARERIZHTIN D, ARGEE RN RUSEA RYUIRGL, TR, SoRi#tD,
FEVPAG IS FE 25 18— € IR, AR SR R ma o 537 (B ) 32 ZE S B 0 #r
ASAE, TR 4L h .

HfL: Jiot
WiH i"fj ﬁ 2026 5F | 20274 | 20284 | 20294 | 20304

S5 E RN | 59,481.71 | 75,420.54 | 76,917.86 | 78,458.32 | 80,038.44 | 81,653.93
FEARS i 1.86% 1.76% 1.68% 1.51% 1.28% 1.03%
FER I3 BUA 1,104.93 | 1,330.95| 1,289.51 | 1,183.80 | 1,026.49 837.77
S 12.82% | 12.82% | 12.82% | 12.82% | 12.82% | 12.82%
oL 0.38 1.25 2.25 3.25 4.25 5.25
Pl R4 0.9558 0.8600 0.7623 0.6756 0.5989 0.5308
BiE 1056.05 | 1144.64 982.96 799.82 614.72 444.68
T T B = VA E 5,040.39

NG, LR R BERAE A PPEE1E N 50,403,900.00 JG.
T AU PEA
MEMFEWEH, AROATIE 11 WiEEhs, Hd 6 TOEM, 5 TEHIH
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ARV SRR

a i %

BT PR R AR IR 3, PR ME H & Wi, BorAl S0 s
b B ARV, H T i B 2 S ge e R R, X BEAR, i As it 2R L 800.00
o/

b. H1E S AR 55 3%

A PR EEN LAY, BARIEMRELZE A 1,000.00 Jo/44, ARVEAL T
AR AR 55 27 3% 1,000.00 To/A41HE .

M HIE 9

Wik HE: REZ TR, MBI R$[199512404 5 30 F, EXRKSE. W
BGH R B #4[2015]2136 5 3044, WBGH . B R B SCEERMFL[2017]20 5 3C14F
AR Z R U . WG R e 4 (20191914 53044

AR TAEERENARONA, &84+ 300.00 o5

d R AT

WA A= (it 2+ HaE SAREE RS 30D / QL+HERL )+ i 2R A
e. AR I (B 3 AR T 55

s (R NRICAE RS M€, FEMFEAREE R HIRDy 10 4, 2
WA TS, AR IRA B R R B (B 2

IR pURE

CEVEND BRI A =11 2 Fl+ R I R ARER IR 55 B+ 0t FR 35 9
= (800+1,000) /1.06+300.00

=1,998.11 Jt

CRIEMD) A FIAR BT A =BT 9 FH+ I S AR R 55 2%

= (800+1,000) /1.06

=1,698.11 7t
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PRV (B = 1,998.11 X 6+1,698.11 X 5= 20,479.21 7T

A A

H T4 F BN ST AR X ANEAL, BETARXN A RS E RSB, KIk
MR H H AT BT M AR R AH 45 44 8 42 4 FH A 35 A o8 FLPPAS AE .

PRAG N S AR B SR &, RISl B A7 4 42 2R 5 4%
— BB A VEM A, FRgE S ARSI AL FR S A AR I e AR NE . & Rk E
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