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LA A (RIS  BE 240 JT /AR, ARSI AT RSO R ORI R i R, I
SRR IR e R AR RS R 260 5 WEAFAR T AR R UPAL 1K) 320 JTHE/AE, B EAN
F1 i R TR I 5 8 P P e H v 21,276.72 J7 70 MR AR R 110 T3 /4E% T
AUPEAL R 295 JTW/AE; R T IFR i 58 55 7 $ ot A iy 59,902.56 J7
To VEAHZE R TR

p=| A RIPAL NBEEG TR ER
Ea R e 4 s (1) 55,696.16 34,419.44 21,276.72
] B (JT70) 71,829.84 - 71,829.84
HUT TR E B 5 (J778) 87,108.29 27,205.73 59,902.56
MIE#E (J778) 40,401.14 54,065.00 -13,663.86
TIEBE % (J10) 25,464.17 34,609.88 9,145.71
=7 280,499.63 150,300.05 130,199.58

AR VR FAk B A R 5L B O 33.93 Jo/ MU vy A B AT ) I A 5 B RIS
31.50 Jo/mli, FERAUSMCACHE T ZEHTIE] MRk AN K% o 58T,
P ) B SR DA L, PR RV R, Wl 43 B A d A 0T

R e PR Rl AL U SR BURIAR AR AR BRI A 45 8 2030 Ay
12.45 Ju/Mli, 28.86 Jo/MUAT 22.19 Jo/Mli, fICTAXVHL G, FER LIREHIH
ARG, AR, HA™ LA~ N R 100 J7mi/AE) , PRAS I
Gk PO INAINES St N =2

X

M b Mg LT FE AR, APPSR E B A e B S
MBS AT AT S B rT L, B & 2.

J=
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(2) 5 EW AT KLY LR X

LT E R 2021 AEGw ] GBI AG BR DT 2 A AR 150
3 WA SR S I A AT TR Y, AR SR AR BE Dk 100 T /AT,
FRYE T AT PERE U 2 R IH 27y 33,836.91 J1 G, Bt 67,828.00 i G, it
PR HUN 101,664.91 77T, il mBOORA i E Y 4,126.21 J70l, WEHTT AL
h 24.64 o/l AHE T ARV, WE AW X

OFAE™ 1~ REM 100 JTWE/AESETE 2 150 J3WE/4E, bR 2 7] S0%
ABERA™ M 60 J7mi/AESETH A 320 Jy /AR, U RESETHIE L i T AATI R, P BBt
MK

@AY ) Ab P AE ) 5Tt 32 B A 4 TAR I K E K & 300 R L)
Py B e/ NE SR FESEIL,  BENBN o ARV 22 w5 EEPrak)] -, BRI

AP UALBR A Bk ) 505, BB 208,669.79 J1 7T, Mififi
PN 25.24 JU/ME,  SIAHIERAT Y 24.64 JU/MIEFEATLIT

3. VHAETHEIA AR A R BT sh B & HE S T RGN AT
(1) A KPP IS S) B & & HF

BN TR B A UERE AL B P4 i B e 0t < AR KB AL 2 20
SESR PRI - W B ER 3 BPE AL SE, DR OITR. R R4
PTG S, PEIL N

FeRIFR (L2029 42 000D HishpiaAtisk R Jioo)

FF5 WH JAEERE JAE IR LR E JE i B TR
1| W 165,832.46 6,085.31
1.1 | W4 15.00 24.00 21,899.27 912.47
1.2 | MCKK 20.00 18.00 44,638.63 2,479.92
1.3 | Tk 20.00 18.00
1.4 | {717 99,294.56 2,692.92
1.4.1 | KL 15.00 24.00 11,189.00 466.21
142 | BREL 10.00 36.00 4,344.00 120.67
143 | 76/ 8.00 45.00 39,720.46 882.68
1.4.4 | =R 10.00 36.00 44,041.10 1,223.36
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5 B H JAFRH A IREL R SHE JEV i B R B
2 | WEhsafi 15,533.00 862.94
2.1 | AKX 20.00 18.00 15,533.00 862.94
22 | KK 20.00 18.00

3 BB 5,222.36

R R (LA 2038 401D msheMiEEL (hr: Jioo)

FF5 WH JAEERE JAE IR LR E JE i B TR
1 BB - - 219,061.76 8,025.02
1.1 | W 15.00 24.00 25,243.45 1,051.81
1.2 | MCKK 20.00 18.00 59,704.82 3,316.93
1.3 | PSRk 20.00 18.00

1.4 | {717 - - 134,113.48 3,656.27
14.1 | AR 15.00 24.00 15,780.00 657.50
1.4.2 | #El 10.00 36.00 7,208.00 200.22
143 | 76/ 8.00 45.00 51,888.37 1,153.07
144 | PERGT 10.00 36.00 59,237.11 1,645.48
2 | WAk - - 22,988.00 1,277.11
2.1 | RATIRAK 20.00 18.00 22,988.00 1,277.11
22 | TOfCOKEK 20.00 18.00

3 BB - - 6,747.91

K (WD

BTt = Wash 5™ — sl 7 hs

PA Tt = I NSO+ T K + 17525

P s 0T = NAT I 4 PSR

BRITHK D (LL2029 00 FEFHmsE 4 5,222.36 JjoG, HFIF

(LL 2038 4E A1) EFRIMsh %4 6,747.91 Ji G, Wish% SIEI 24

WA g R, WA IR, WAL BBt b Bt

6-5-2-55



S a2 VS Wl

(Vs sl R, B TN A A 2 R 9, A B

JEARIEETN, BRI B BN, A U D> A DL AR ol sl B

alAl

VB, AT SRR U B IS TR e BN S B

Al ETNE I
Hfi: HTt

RE CRE- 3 BRI TR &M TR BRW | BRI | BRM
= 2024 2025 2026 2027 2028 2029 2030
B4 903.16 903.16 3,753.58 5222.36 | 522236 | 522236
SN 903.16 2,850.42 1,468.78
EEVE

HORIEES | HURIEEN | HOREEESY | MSRM | MR | HRI
= 2031 2032 2033 2034 2035 2036 2037
B 5,222.36 5,222.36 5,222.36 522236 | 531298 | 6,024.54 | 6,212.41
BNH 90.62 | 711.56 187.87
EEVE
RE R R R R R | MR | MR
4 2038 2039 2040 2041 2042 2043 2044
mah 4 6,747.91 6,747.91 6,747.91 6,747.91 | 6,747.91 | 6,747.91 | 6,747.91
BNF 535.50
EEVE
RE R HiR A HiR A R R | R
= 2045 2046 2047 2048 2049 2050
ik b 6,747.91 6,587.79 6,061.68 5,604.19 | 5,604.19 | 3,091.14
N
EESE 160.12 526.11 457.48 5,604.19

W RIS REREGE, ATH PR AE PSRRI G BT 8 42 903.16 J7 T T UEAN R ME H #E
No £82027 4F. 2028 FFIBMBEN G, IR F& R IF KM 5,222.36 J776. M 2035 FEFFUHTFIK
BAFIBINBEN, HE 2038 4, AR N HFRI 6,747.91 J576. H 2046 T dakk s s)
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P4, HZE 2050 4, ARSI 4 6,747.91 JiTt.
(2) RIREFT KSR 5 BN

OS5 v AL 5 RBIxT
ZEAIR P I AR PR R, BRI F] AT LG S 060 AT 80 9 4 e SR RS LB AR 1
T
. NBEZTR | #RETRY | KBRS R | BR85Xy | WERET Xy
8 S Y i 7 i i
BRI RAE - W sh ¥ & 7
B 5222.36 14,915.61
R oo al
R TP RA - W s % &
B 6,747.91 7,205.74 17,897.70 4,050.21 9,537.63 1,689.33
K (Jo6) a2
T RITHKAE T W (Jymly/
320 500.00
) bl
R FFRAE = i/ 40.00
295 110.00 500.00 80.00 20.00
F) b2 95.00
BRIFKEF=HNRD ER
- 16.32 29.83 - - - .
£&EK cl=al/bl GL/ME)
HFFERIA = MR B %
- 22.87 65.51 35.80 50.63 100.40 84.47
&ERK c2=a2/b2 Gr/Mi)
o . STVEAME | RIENRME | TREREE | T XEREE | T XIEREE | §REREE
R RIS Hik Bk 78 78 7S 78
ey L B | BeicEds | BelrEds | BeRrERs | BeRsis
A &% 17.5% #* 15% #* 15% % 15% % 16%

WRAE 3, APl R 8h B8 e f KA TR LEA 5 S8, BRIV K
FI B 575900 3 BROPE AR A 5005 T n EUAT B R B BRI R FR b Al 3005 o A
Crp AP TN AR IS, Wiah 8% < Ak 5578 5 20T KARbefhi5F
IR IPEAAL S5, AR VAL 2225 [RAT ML AS 5 SRR T KAabri b S 45 R
AL SRS DUANET, A 2 5 Ak SRR DOAT CRTATPERIE AR 5 ) 125 ik
FEAE P 20 TR Al SR 34T T o

QA KPP TSI B S TR AN E R Y KIEtnE

WA (AP S B e R 2RI 7 KFEAR A Sk e ] Bt 4%
BN 15~20%, BGE AUV AL 2 [ B8 BB ) 16%2EAT A5, I ke Rk
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FEIIR R G TR M 27,265.34 J1 06, HURIAFAIR R 4Tk R 41,202.67 J1 G, 45
Bk A TR AR, AT WR 46T

Hfi: JITC
W H EFRIET=H HuRi& 7=

EEAERA (JI70) a 44,638.63 59,704.82
IR 52 PR R A 16% s % 4 TR b 27,265.34 41,202.67
BN 4 T AE S A LA bla 61.08% 69.01%
AN & S IRE alb 1.64 1.45
N RN R AR gt N 522236 6,747.91
AR VAL TSN % <5 J e KK ale 8.55 8.85

MR B2, A SR R LUAZ 5 S0 R R HE bR 12 Tl % 46 e S T 2 SR dk ™ 44
AN HRIE 77 0 T B0 8 4 5 R A MR AR (RT3 43 Sl Ay
61.08%F1 69.01%, ViLahTE 4 IR 1.64 K1 1.45, SNV SEFR G HLATT o
T3S VA 5 PR 20 8 o0 T2 J) 2 K 8.55 AN 8.85 B A BT AR 1) 24 Wil 1) B S
fE it

SN, A 0 2 TR A 300 A ORI 55350 TIOBOR B B, ANAEAE £ 2% 7 ]
WG, 2023 41 2024 4 WO KR 2 %5393 0 58.86 A1 37.01, WL
b RS R AL SRALS7 S5 B IG5 E N I EE %) O 116 A1 1,070 jliAs
Ui, AR A S BN AT H & EIRA 20 5 2B, ATIUBAR T
FNEE R0 2023 SR 2024 SRR BT B A0 050 O 4.27 T 21.36, B{E N 12.82,
FYIEE CMSERG b #5295 45 AT 5 B 45 AR I LL %) 4303l ok 0.74
F10.81 o PRI 14 24 7 iy LAGH S oy A A i 1) B3 SR SRS 7 11 B 3k 7 kb it
AR EN, WG H TSR, 2023 4EF1 2024 (FAER, FRIFA T G E%
&5 1°8-9,910.99 J7 0 H1-2,789.69 Ji G, VEML T HK:

Hfi: JITC
i H FRvE 20244£12 31 H 20234€12 31 H

mah e a 14,284.56 17,140.79
Hpe B d HEH al 7,676.59 10,391.31
sl gt b 19,457.76 24,323.26
Hope B bl 10,060.10 7,662.79
mshet 4 1 c=a-b -5,173.20 -7,182.47
mBhe 4 2 d=a-al-(b-b1) -2,789.69 -9,910.99
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SR R G oY) A b ) bR T 1 S 2 A N | N R ) R o TR B T
FR R AR S I Bh % 4 SRk oA 27,265.34 J7 01 41,202.67 J7 76, S40ILIH)
SRS K CATATPERF SRS ) BebhI0 H 38 ¥ 4x 4,492.00 Jit. Kb
BCPEAL AR CrIATPERFFUR S ) ISk SEOm R 3 98 4 75 Sk 5,222.36 J5 T
H16,747.91 J3 7T, XS BE 5 J e A 50k 8.55 F1 8.85, AT AR 4w
Ry A B P H — IR AT B, T o 4L, A5 SO M DDA Al (1) 512 B

Tt

OZA WAL HIT B Bt 45 48 R 75 K AT B R BIRT Ee

2o BT I E AR BRI T ER TR WA DAl S B, R 20 SRR A S Y
B VPAl S B R BT B B Do L 3R

R AR S LI
EERATHTLGR | SREFEHRREY | FEHSE M135
i PNy ¢
v M4 M5 RS 3 KHH BT
TRy
T RIT KL= Wi 5
) 5,222.36 — —_— —
BWaeETR (Jiio) al
o R T RIE P W s
i ) 6,747.91 1,451.69 234.11 305.08
WaeETFR (Jig) a2
5 R IRk 7= 7 120 - - o
CTmi/4E) bl
R ISRk 7= 7
295 50 5 15
CTMi/AE) b2
&R FF KL = HA R
W RBEERK 16.32 — —_— —
cl=al/bl (/)
R TSRk = SRR
W ER AR 22.87 29.03 46.82 20.34
c2=a2/b2 (FL/i)
RN Y EH AR A3 TR S A3 TR S A3 TR BV A3 TR BV
¥ RKFe bRl 5 45

ik

I (4876.80 J5I0)
D BB, ARHT .

s L2, APPSR B s B 7 5K 2093005 16.32 A1 22.87 Ju/mi,
LB sE s £ M35 2R RA BB L . eAh, RS IRAR Bl LT A A R 7]
HFH R M4y M5 RS H BB RAT BRI PRSI A8 B PP R T KR b
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A S B, SR SCUnTR . “ Ul B S R TR E A Al S AN 3 DAl ik
S AR OB S e 18 2 RL) I3 KFE bRk e fa bl 5, LU
SE TR BT O SR S BT H R B B BN 4,876.80 J1 G FKFRARAM S
SRR HEAR IR RO . AT H PR SN BE S Al SR A 20 TP A S

g by 7 RARhS A ARG IR Al S35 A AP T S B 9 e i)
FJ7 i, WA RS R KA ARE IS4 R A S PR i DUATT s ARG R
73 BRI SRERT & Ch IR MEABCPAS I SAH RIS 2R, ARV
7 ST SRAT™ B2 3t 80 % < it SR R SR P 23 TV 20 Al S509% (R S 6 £ M35 K
WORBUAEL, HATAT .

4y — I R RS A AR B K7 I B R SE B A A

AP RS b3 ) 2 7] SEB il e CrIAT PRI ) e, e A R AR
7R SR R

L IE GBS R TR ] (2025 4F) « B RTFR (—HD #8H] (2026
Dk 1A (WIS RE . JERT) SRR S IE AT, AR R
60 JIM/AE) BT 1 AR (2027 AR, 230 JTIE/ARE) 2028 4FEERRTT
K HWIE=, AR EE 320 J /AR, FRPEHA 7 4F (2028-2034 4F) , 2035 4EE
2037 70 RIT Rl 3 3 4F, HULFEI, HCRIE A6 1

2032 4FA 2034 AEHL R IFR (D FEEEH 3 4E. 2035 & 2037 AEH I 3
SECHEP R R 120 J3i/4E, 200 Ji/4E, 229 JiHi/AFE) , 2038 4EHL T FF
K (WD Ga7=, A= RUEEh 295 J7mi/AE, Fareil] 8 4 (2038 44 2045 45D
2046 =42 2050 Mk I 5 AE . SAENTA TR R

=30 2025 2026 2027 2028 2029 2030 2031

FaRITR (8D &
7R

60.00 60.00 230.00 320.00 320.00 320.00 320.00

HWORIRR (D A&
7R

0.00 0.00 0.00 0.00 0.00 0.00 0.00
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& 60.00 60.00 230.00 320.00 | 320.00 320.00 320.00
. BRH TR TR TR | BXE | BXi R
= HoREER | HORESH | HoRESH | MoR# | HORW i
FEHp 2032 2033 2034 2035 2036 2037 2038
TRITFR (D 4
N 320.00 320.00 320.00 150.99 83.04 53.60
PR
HWRHR () 4
. 0.00 0.00 0.00 120.00 | 200.00 229.00 295.00
PR
&t 320.00 320.00 320.00 270.99 | 283.04 282.60 295.00
RE HRHA HhRA HhRA HRHT | HMORER | MR HRHA
E4y 2039 2040 2041 2042 2043 2044 2045
BRI (—HD 4
P
IR (8D 4
N 295.00 295.00 295.00 295.00 | 295.00 295.00 295.00
FE AR
& 295.00 295.00 295.00 295.00 | 295.00 295.00 295.00
RAE HRIHA Hh SRS HhSRSH MR | MR R
=
FEHp 2046 2047 2048 2049 2050
TRITFR (D 4
N 2877.64
PR
HWRHR () 4
. 288.00 265.00 245.00 24500 | 135.14 4087.14
eI
&t 288.00 265.00 245.00 245.00 | 135.14 6964.78

BRIR) 2 v AR P38 7 IS 1) 23 A A L 3 ) FH R e P AN 15T H TE T PRI
BRI, B WUCAR IR o R et , BT LA seBliAs . H AT 2 5E

I TAEW R -

TEAE

1 LK 320 17 W /47 (R RAT P H HRAS B S84 R B VA XOR SR A 2 .

2 B IS A o 1 S B s gE R BRI A SIS TR

3 B LIRS T Y AR L3R o S8 AT R T A0 R PH AR SR it A2

4 AL I AE R VEAY

TR T B TS A T L

&) KR PRI QAR b SR R % 5, RS i B AL P AR
k.
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b
Jo

TAEAZE

6 M) KR PEIH 1R 2 A Bl P

7 ) KRN PRI H BT T 45 SR R 4E B R FIR X AESME THER .

8 W] R EEIH MG PE PP YRR 2 C B A SR T it

9 T H B (1 3 # e g DT W

10 EPC st 7R A i A4 7 2 U 32

IEAEL 2 R TH R I H AT R, AT CHUAS 9.3 ACTThS IS4/ ak/ BT

11 .
L o

M4 H AT I H b B, bR 5t 2028 4FE AT LLSZEL 320 J7/4F I A2 P2 A

LR EPIE, PRAL TSI R E B RUICHE B BRI Sish BE i
B, B SHrE. — W& IR SR B S = I Ta s CrlAT PR Sk & )
IH BT bR s Ok, H T H it e, R st

(%) R BEESREHENNRELRE, RERFSITILRG, S50
AFIEREH L RAIFRGEATURAA TSI TFe REREBIAZR] 69%, LHSHE
HEERAHEKER TR AFNE. GHLARRTLARNEHENNF,
ARG EMHEHEN,; REMAHERNEFEENNTERT, FERNE
REFENSEY, RERKEHETEEHENB TR

QEIE=D |

AUKN B YA BN S5 T e 22 W) 2020-2024 SF ) S2BR B Ui
RIAT PRI TR T A LUROR B DX ISR 22 TF T S B B i, I e 280 B i X
YR AT T S Ui 739.45 Ju/MEVE N PRSI A%, AT AT BE] . AR
") H 2024 SEEYHR FFA R ALEE T 69%, R4 iR Ab T TSR R A
WEA O RIZR AR A A S I 2 A, 5 B bR i) 2 )R S B & S P (R i A
P IR 2 ) FHUIN A TR~ 20 S P LR 3] 69% o b IR PPAL 126 FH IR 2R 5 (KT 5
W B DX (R ROR A T 32 i S nT e 22 = (0 0 S 38, Febm B IO % T AH ko PRAL
WO R RE AT SO B HENI A O E , ST LA 5 K mT b, R
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BEPE . ARRYAG R 0B B A e AT AED BN, AIRAL 5y CAE AR 5 h 7e 04
e T AHICIAR o

1. SRRV Bt 15 R AR AT M 5451

ARRA BTG R AN BB L2 T AR 1 2 7] 2020 42 2024 4F (1) SEBR--
BB 782.14 Ju/mE, ATATPEWT TR I RS 720 JT/MEL 2020 A 2024 4F
BP0 A TFTT 7 P B B 0 ks 739.45 Ju/ml, 2% FE BB SR K 10 28 T 1
D RS IR N B S SE R L T bR S R — B IR R, AT
HARYE (M BOTAL S5 ete SR, USSR R 10 A T sa i S0 A%
739.45 JO/MEAE N B BVFASE T4 o 5 RAT R ) B T b, AR IKVTAL
e A% 739.45 S0/ T [R]HATR] Al 1 S B 5 A 782.14 Jo/mfl, 2 4% Y
B, RS BRIE . AU & M R I R AR R R

(1) NESEFREENT#

AR B 58 2800 REVRAT B 2 R AR R S s ) W 55 8, 2020 £E & 2024 4%
FHREY W EMR RO F R CAEED -

FEHTRE 2020 4F 2021 4E 2022 4E 2023 4E 2024 4E
RN i 17,590.81 | 33,325.59 | 24,493.70 | 32,099.36 | 34,908.54
B D 26.72 38.52 30.27 44.74 41.65
A RN o/ 658.35 865.06 809.18 717.40 838.14
PRKEW” TFe di i (%) 68.10 68.54 68.62 68.69 69.64
2020-2024 4352 Hphy 777.63 JC/M

M 20 REYE 2020-2024 S SE bR G 00, B R (0-F 2045 4 04 777.63
JU/WE, 25 B8 B B VB B 2 S L AFAE 2257, S AR A 1R 7 il g 6
TFe69% A AEZE ¢, A fRfF 2 BEATU N %

AR 7 20 REVR AT PR W B2 8 1 “ BRI I RS 0”5 2020 442 2024 4F
PAEFILL TFe65% (F35) MM, 24 TFe>67%I, W7 A4 0.1%, FAn A
M HETN 3.0~1.5 J0/Mli; 24 67%=TFe>65%I, ShA7EERIIN 0.1%, F4AH Y 1
B 2.5~1.5 Jo/Mli; 24 65%=TFe>63%IM, ShALEEFEAC 0.1%, FAAH N> 2.5~
1.5 Jo/mly, HARIrSEOL R W R &
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=] 2020 4E | 20214F | 20224F | 20234F | 2024 4 £
SERREH SRS TFe ML (%) 68.10 68.54 68.62 68.69 69.64 ®
SERRES S AT (GT/iD 658.35 865.06 809.18 717.40 838.14 ®
Y5 HERERED™ TFe S (%) 69.00 69.00 69.00 69.00 69.00 ®
T ®=@—
Y H br 5 SEBREAET TFe A 22 0.90 0.46 0.38 0.31 —0.64 -
TFe>>67% HA7 v ZE 9 (o) | 20.00 20.00 20.00 22.50 30.00 ®
P HFRYRED ™ TFe ST BN 225 oo/ ®=@X
18.00 9.20 7.60 6.98 -19.20
i) ®
- D g g @®=@+
Y5 H RSN TFe WAL & (G 676.35 874.26 816.78 724.38 818.94 ®
W ARG TFe SMASEEN G/
) 782.14

R R, FRIIATE] 2020 4E4 2024 4F (545D BoRSH TFe69% 3 AN &
BRSBTS A 782.14 Jo/Mi,

(2) (ATHRRRMRE)Y EHAHEMHK

CATATRERF ST 2 ) SEBUHT B HLIX. 63% M i J\AEA S BiFI M 667 T/,
PO EE 1% AT 15.5 Jo/miat 5, B FI48 2% 40 yo/mg ¢ “HpH”
BN T, WIFE 69% AT Bk B A 720 T/l (667
+ (69-63) X15.5—40) .

(3) AFFHHHEN

M4 CBC 4 )& M (MHk: www.cbcie.com) , 2020 -~2024 45 B4k K
(TFe64%, &2, T3 FAFEHEMMERI TR (AEHD)

WERYHRTE (TFe64%, W4, T4 AFHgeitR Gz o/mi)

2020 &

18 2B 38 44 54 68 7H 8 H 9 H 108 | 1 | 28

ANE B 663.72 | 663.72 | 663.72 | 663.72 | 663.72 | 663.72 | 663.72 | 663.72 | 663.72 | 663.72 | 663.72 | 663.72

2021 £

1A 2 A 3A 4 1 5H 6 H 7H 8H 91 108 (13 |128

NEBM 663.72 | 663.72 | 692.19 | 747.39 | 883.09 | 884.96 | 884.96 | 925.18 | 929.20 | 929.20 | 848.75 | 752.21
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2022 4E

1R 2R 38 4 A 54 68 7H 8 A 9 H 108 |1l |12H

SR 752.21 | 752.21 | 75221 | 76991 | 778.76 | 707.12 | 662.87 | 629.67 | 570.80 | 570.80 | 534.59 | 531.38

2023 &

1A 2 A 3A 4 1 5H 6 H 7H 8 H 91 108 (13 |128

SR 538.35 | 573.32 | 600.19 | 600.09 | 581.96 | 536.66 | 530.26 | 534.44 | 533.63 | 548.02 | 581.34 | 612.73

2024 £

1A 2H 3H 4H 5H 6 A 7H 8 H 9H 10 A 11 H 12 H

SR 656.88 | 700.16 | 707.96 | 707.96 | 704.17 | 687.94 | 677.38 | 676.99 | 64539 | 612.48 | 628.32 | 628.32

AR 7R 7 0 REVSAT IR W) 2528 “BRRE R M B B SRR ) AT 25

B A ZE B DA, L CBC &)@ (M Hk: www.cbeie.com) 2020 4 ~2024

BRI RY (TFe64%, w4, TH5) SFRIEMEITE, 2020 4F5 2024 4F
(5431 BRKE™ TFe69% PRI G BUAT B ANAR A 739.45 Jo/mli. T T -

CBC & JmM (k. www.cbcie.com) R0 45 BT %

| 20204 | 20214 | 20224 | 20234 2024 £ £yE
CBC %)@ M sm R ¥ (TFe64% T+
‘ - 663.72 817.05 667.71 564.25 669.50
) RN (oD
YA HAr S AAER TRe iy 22 5.00 5.00 5.00 5.00 5.00
TFe>>67% HA7 fh v 22 B A 8 3 40
- 20.00 20.00 20.00 22.50 30.00 ®
(/M)
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2045 2046 2047 2048 2049 2050
— | WA
1| BERA 77,951.76 76,102.06 70,024.46 64,739.60 64,739.60 35,708.78
2 | [P e B (R Ml 245.40 1,436.07 69,744.07
3| mlWeAEh B4 160.12 526.11 457.49 5,604.19
4 | [EDBCHRET R TR A 638.03 3,733.79
NF 77,951.76 76,262.18 71,434.00 66,633.16 68,473.39 111,057.03
= | B
1| JE St Tt A 4 %
2 | R
3| I E B
4 | BEHHUETE 4 5,545.94 32,455.27
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HR I

A A5
2045 2046 2047 2048 2049 2050

5| wshins

6 | LA 59,704.82 58,288.10 53,633.15 49,585.37 49,585.37 27,350.08

7 | B R 4,454.70 3,207.47 2,887.52 2,728.58 2,355.20 1,505.01

8 | FkALH R A 1,403.13 1,369.84 1,260.44 1,165.31 1,165.31 642.76

9 | Ak prfEE 184.35 397.08 151.52 1.51

NF 65,747.01 63,262.49 63,478.57 53,479.26 85,562.66 29,497.85

= | e E 12,204.75 12,999.69 7,955.43 13,153.90 -17,089.27 81,559.18
o | TILERE (=8.04%) 0.20 0.18 0.17 0.16 0.14 0.13
Fo | WIS 2,405.76 2,371.77 1,343.44 2,056.01 -2,472.35 10,921.29
N | KRG E 77,951.76 76,102.06 70,024.46 64,739.60 64,739.60 35,708.78

PP FIEIN YT P £ 25 2R A 9 AR D0 L 1 3
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AL JITT

2 HA#H =7
2025 2026 2027 2028 2029 2030 2031 2032 2033 2034

1 SRR K 315,454.27 202.33 202.33 8,042.09 11,189.00 | 11,189.00 | 11,189.00 | 11,189.00 | 11,189.00 11,189.00 | 11,189.00
2 j;m‘ BRER 138,441.38 570.90 570.90 3,122.25 4344.00 | 434400 | 4,344.00 4,344.00 4,344.00 4,344.00 4,344.00
3 BT 5 259,300.23 1,200.33 1,200.33 6,451.50 8,976.00 |  8,976.00 |  8,976.00 8,976.00 8,976.00 8,976.00 8,976.00
4 PriH % 256,107.29 |  3,346.06 3,346.06 9,036.71 9,036.71 |  9,036.71 | 9,036.71 9,036.71 9,036.71 9,036.71 9,036.71
5 L3EEH 146,633.48 1,500.76 1,500.76 3,839.18 534146 | 534146 | 5341.46 5,341.46 5,341.46 5,341.46 5,341.46
6 oAt 9 17,326.64 893.80 893.80 521.81 726.00 726.00 726.00 726.00 726.00 726.00 726.00
7 AR 80,975.05 362.09 362.09 1,340.40 1,864.91 1,864.91 1,864.91 1,864.91 1,864.91 1,864.91 1,864.91
8 T IE 198,414.76 1,410.10 1,410.10 6,572.25 9,144.00 | 9,144.00 |  9,144.00 9,144.00 9,144.00 9,144.00 9,144.00
9 FIE DA

10 B H 86,403.30 1,404.76 1,404.76 2,573.59 326427 | 326427 | 3,501.60 3,501.60 3,501.60 3,501.60 3,501.60
11 A 11,667.62 19.15 19.15 429.48 597.54 597.54 597.54 597.54 597.54 597.54 597.54
12 WA 45 9 2,952.83 19.23 18.97 78.83 109.67 109.67 109.67 109.67 109.67 109.67 109.67
13 BRATEH 1,513,676.84 | 10,929.50 10,929.24 42,008.10 | 54,593.55 | 54,593.55 | 54,830.88 | 54,830.88 | 54,830.88 54,830.88 | 54,830.88
14 | SERA 1,229,152.54 | 7,230.35 7,230.35 32,084.02 | 44,638.63 | 44,638.63 | 44,638.63 | 44,638.63 | 44,638.63 44,638.63 | 44,638.63

o 3k
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R - BRI R HiR
1 T B 428K
2035 2036 2037 2038 2039 2040 2041 2042 2043 2044

1 AR L 11,698.44 13,602.01 14,123.77 15,780.00 15,780.00 15,780.00 15,780.00 15,780.00 15,780.00 15,780.00
2 SNERREL K B ) 4,981.76 6,014.11 6,323.00 7,208.00 7,208.00 7,208.00 7,208.00 7,208.00 7,208.00 7,208.00
3 TR 3 9,506.87 11,115.40 11,563.49 12,959.35 12,959.35 12,959.35 12,959.35 12,959.35 12,959.35 12,959.35
4 IR 13,806.39 13,806.39 13,806.39 10,438.64 10,438.64 10,438.64 10,438.64 10,438.64 10,438.64 10,438.64
5 B 6,287.72 6,918.56 7,147.24 6,841.02 6,841.02 6,841.02 6,841.02 6,841.02 6,841.02 6,841.02
6 oAt i 2% FH 615.10 642.64 641.71 670.00 670.00 670.00 670.00 670.00 670.00 670.00
7 St 2,764.29 3,624.55 3,908.34 4,632.35 4,632.35 4,632.35 4,632.35 4,632.35 4,632.35 4,632.35
8 TS i 2 7,743.69 8,088.25 8,075.63 8,430.00 8,430.00 8,430.00 8,430.00 8,430.00 8,430.00 8,430.00
9 R DA

10 | EHHRA 3,335.04 3,550.26 3,591.35 3,787.74 3,787.74 3,787.74 3,787.74 3,787.74 3,787.74 3,787.74
11| 472.20 472.16 463.16 467.71 467.71 467.71 467.71 467.71 467.71 467.71
12| %2 H 111.57 126.52 130.46 141.71 141.71 141.71 141.71 141.71 141.71 141.71
13| BEAYH 61,323.08 67,960.85 69,774.54 71,356.51 71,356.51 71,356.51 71,356.51 71,356.51 71,356.51 71,356.51
14 | &EWA 46,333.77 52,956.60 54,766.34 59,704.82 59,704.82 59,704.82 59,704.82 59,704.82 59,704.82 59,704.82
4 bk
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iR

A 1 4
2045 2046 2047 2048 2049 2050

1 AR L 15,780.00 15,405.56 14,175.25 13,105.42 13,105.42 7,228.63
2 SNERREL X 3 7] 7,208.00 7,036.96 6,474.98 5,986.31 5,986.31 3,301.90
3 BT 5 12,959.35 12,651.84 11,641.45 10,762.85 10,762.85 5,936.52
4 IER 10,438.64 10,438.64 10,438.64 10,438.64 10,438.64 10,438.64
5 L3EEN 6,841.02 6,678.69 6,145.33 5,681.53 5,681.53 3,133.80
6 HoAth 132 2 670.00 654.10 601.86 556.44 556.44 306.92
7 TR 4,632.35 4,522.43 4,161.26 3,847.21 3,847.21 2,122.03
8 T is i 2 8,430.00 8,229.97 7,572.71 7,001.19 7,001.19 3,861.68
9 FIE e A

10 | EEH 3,787.74 3,723.28 3,511.49 3,327.33 3,327.33 2,315.69
11 N 467.71 456.61 420.15 388.44 388.44 214.25
12| M52 H 141.71 138.34 127.30 117.69 117.69 64.91
13| BiA s 71,356.51 69,936.43 65,270.43 61,213.04 61,213.04 38,924.98
14 | SEHA 59,704.82 58,288.10 53,633.15 49,585.37 49,585.37 27,350.08
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(2) TGRS W 8 PP A AR B S 00 L

s 14 22 ) ) R SRl 2 B A B AL B I R B B O, BRI AP
TR I 2R ) B SRR B, 22 R0 o PR BN A H 3 B
S VAR, WA VA VAL HE B IR SR I, ST L S A
e, WEEUERRAR T (2028 A7) FIMLURIA ™ (2038 4F) AR, K

B AR e R PR SR 22 5%, PRI R AR

KA B W a i TEAE
g A 47 BRH | MKW | BRW | WEW
2028 2038 2028 2038

— | E&WA

1| #ERA 99,589.40 | 77,951.76 99,589.40 | 77,951.76

2| el E B AR () fH

3| sl e

4 | [PISCHR T 1 T 5,526.87 5,526.87

it 105,116.27 | 77,951.76 | 105,116.27 | 77,951.76

— | BN

1| s A v

2| BB R

30| [EE R

4 | HRTSOE V4

5 | WAEIEY A 1,468.78 535.50 1,424.38 354.41

6 | &EMA 44,638.63 | 59,704.82 44,638.63 | 59,704.82

7| BEA LN 5,376.07 4,454.70 5,376.07 4,454.70

8 | WALk AR 1,792.61 1,403.13 1,792.61 1,403.13

9 | R 5,674.08 184.35 5,702.53 239.79

Mt 58,950.17 | 66,282.51 58,934.22 | 66,156.86

= BRERE 46,166.10 | 11,669.25 46,182.04 | 11,794.90
1L TR 0.7339 0.3387 0.7296 0.3361
H HREREIE 33,883.23 3,952.38 33,694.90 | 3,964.01
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	1、采矿权评估方法符合评估准则规定
	2、近期资本市场采矿权评估方法的可比案例
	（1）2023年以来涉及金属矿采矿权评估的相关案例
	（2）2016年以来涉及铁矿采矿权评估的相关案例

	3、探矿权评估方法符合行业和可比交易案例惯例，符合评估准则规定

	（二）孜洛依北铁矿采矿权评估的逻辑和具体过程，逐项说明其中各类主要技术经济参数的含义、取值、来源及参
	1、采矿权评估的逻辑和具体过程
	（1）采矿权评估的整体逻辑
	（2）采矿权评估主要依据的文件
	（3）《可行性研究报告》的编制逻辑
	（4）《可行性研究报告》编制单位资质情况
	（5）采矿权评估的具体过程

	2、各类主要技术经济参数的含义、取值、来源及参考依据
	（1）矿山建设的基本流程
	（2）本次采矿权评估涉及的主要经济参数的含义、取值来源及参考依据
	①保有储量、评估利用资源量、可采储量的确定依据
	②开采回采率、矿石贫化率、选矿回收率


	3、相关参数的选取依据及与可比交易案例的对比
	4、评估模型关键参数与标的公司历史期间数据对比
	5、不同开采阶段及开采方式的相关参数对比分析
	6、相关参数的选取是否符合《矿业权评估参数确定指导意见》等相关规定
	7、评估过程引用相关文件的法律效力及其客观性
	（1）《储量核实报告》的法律效力和客观性：
	（2）《可行性研究报告》的法律效力和客观性
	（3）依据《可行性研究报告》编制的相关文件已取得相关主管部门批复
	（4）2024年储量年报的法律效力和客观性

	8、评估过程引用文件中相关技术经济参数的一致性

	（三）孜洛依北铁矿历史期间保有资源量变化情况，其中推断资源量的转化情况和准确性，本次评估对推断资源量
	1、孜洛依北铁矿历史期间保有资源量变动情况及可信度系数选取的合理性
	（1）资源量的相关概念
	（2）孜洛依北铁矿2020-2024年资源量的变动情况及可信度系数选取依据
	（3）本次选用可信度系数与可比交易案例的对比

	2、可信度系数对评估值的敏感性分析
	3、本次采矿权评估使用的保有资源量高于2024年储量年报批复中保有储量的原因及影响
	（1）数据差异原因
	（2）数据差异对评估值的影响
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