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r—— T ELE,
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n——TR I

He, A BBESRETHE AR T

Ak B H eI = S TR R 3T TH S 3 - B AR S - s
TINA A7 HE AT E TR [E AL

|

BEAh, PRI AR A Al B b I g it Bid /5 225 8 E 18 BT < AU IR RT 58 7 Ak B
NI

Horb, IELR ONBCTPEBARA, WACC) iH5EA -

+ K, x(1-1)x D
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Horbe ke BUEEBEARRAR
kg: AT 55 BEAS A

E: Bamiiaia,

D: ARG5S T E
t: FrRELE.

Forfr, BUa BEA AR R FH A B 77 s AR AL (CAPMD THEL THEEA RN T
K. =1, + MRP xB, + 1,
Horbre ree ERURUSCEE 2
MRP: 173 XU i s
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ree ARVARRE MUK TR 8 R AL
@R E T ME
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T AR DR PP v R A b A P P R, PR SRR S ik B e
SIETM AL R AT ARG AR B m B
Ak E T AR E A G E

LT AR E NGRS LN R A A E TR, P
H i Al B e B i WA e S i 587 5 A fst

ARG AR E TR R o APPSR E VE S W i il e ot Ho At B A
AP LR Sk I RiE<e s RSS2, FHII BB ANAE R S

2) fHERES A

£} B 55 R AR VAl FE v H Wl PP Al B 75 B S A R R A5 o A5 215 45 sl gy
M A0 PEA

(2) e SN T3 B 0
D e E

WRAE R & TR e IR 20 4, JRES & BT Tt fiaks . %
MBS S AT M Jo] 39145 D5 3R M 78 AR PR UL 2 00 20 48

2) YT A 5

EWEHER R A BITE T 2023 45 6 H 30 HAREIFM A&, 15 H Ukt
A 20 4, WK E A 2043 4E 6 A 30 H. AKRIPEFEUEH A 2024 4 12
H 31 H, K, ARIEAL MR M 2025 4F 1 H 3] 2043 4 6 H »

(3D TR 28 T

DR N

R =& Ll ONIR T

TSy 92 SR o= R S A WAy i AN
BN =S5 B XS R S LY

b S5 A E=ZAERHUE B XY ISC PO A N SO (22T H
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A. SR HE R E

a. KHLAE

T H Az HER LA DY 1100MW, T H sEfrz2de 120 & 5.0MW. 2 5 4.8MW
F1109 &5 45MW KR BIHLAL . KR35 B DL 3 T T ) b I 25 2K
#E, B DUZAERLZY & 1100MW BEAT T .

by & HLH] /N 2

RSB R B /N B= T R e R /NI B X (1-3 XUBR FRL 3R

WRPEH v RS, WX A5 =N R, IECE B FE S K /N
N ¥ 3,291.45 /N,

IRAEE S BLEVR I (2024—2025 FIREREBRATAI TR , Hpe &k “RlEs
A 2 BT RETRR R AL, (ERIEG PR IERTER T, SRR A ARE i b IX (0 8 B IR
RATRECE 90%” o BiJE, BEZKaeE R RAT (O T ¥ e dsiH 48 TAE ORI 3T e
VR R R (EAERHE A (2024) 44 5) , WG “H0 WIREIER
U 4 XA 2 TR B e VR A R B Ar, SR EAMICT 90%” . A5G FIABUK,
XF T 2025 SEFEXBR AR, ARV IR 10%32E4T 7500 .

ML B ERE, AR E VA 2 R AT (2024-2025 4FF 4
HL TR E ) , 2024 F 4 E A4S H R 9.85 T4 T R,
[ EE 3 K 6.8% . 2025 4 —Z= 5 42 [E] 4 4k 2> F i i 2.38 JAZ T TLIN, [A] HLHE K 2.5%.
it 2025 -4 [E ko LR R LI 6% 76 47, 45 BB = Kk A pLA kit
4.5 0T, ABA AR R A HLHEE 5 LUK T 60%. AkH4k F i 55 sk Fa b
AF, Dbt X e8], 2024 40t X F FL & 1389.4 14T FLI
e E4EEK 2.3%. Horf, A7 H 1053.6 2T FUi, 18K 3.0%; 302 5 RAE
I H 335.8 {2 T FCAY, 144 0.4%.

AL 358 5 O VA SE I ROR R AN 2R B 2y . B R BEIR SR (O T
2025 FHL KNG RIZE 2 B2 TAER@E A A RESR, @i 2025 F 5% k% H
Wi R BAT B KA A 13019 4T FLlt . FIELHE N 5.8%, 617 S8
B RISk AT 5 IAS HL R 327 42T FUR  [R] E KR 93% . ARFE LI T R ZE K
Al (b i FARRIE B RATE R (2023—2025 4F) ) ,  (dbm il FA:
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RER B ARATBEI R (2023—2025 ) ) B 7 “ DU wfBART AR e YRR R
FE H AR 2030 4F HAx. F 2030 4, A FHAERRYRIE S LLEIAR] 25% 4, (b
R A AR BT R (2023—2025 4E) ) AE NI R A AT T A R VR
TR b 2 B AR K e i m g S FH RIS, HEh 4kt i T 34 AR

ZR b, RREARRILE L TR QSR TR S, UL 7 2% &
SRAUEEHE— 54T, AH R B B R e i bR 1. 7E 0B H AR 5140
&, BAWIASCERARRL, BB Rt A R5EE, EuReefn. it
MU RGILA. BATHILE, AR RS IR AR, Distbflgmedifis
THIVE R E BN ELRAES, AW FE I RH A5, B SRR =K T 40
PR, ARKFT PR AR P13 BIBGE, 7 KUR FL R K e 35 W i

AR U B 37 JXUPR L R IB AR BRIC, 2030 SR RROIB I J5 77 AR e T AR e /K P
B A 2025 4EFFHAZE 2030 4F, 7R 10%38 45 BCE 5%, F34ELL 1%IEAE R
B, 2031 4 e LLJE AR FEUEFFAE 5% IRFFAAL

ARAEE L SEBRA HR /NN e

A 2025 4F | 2026 4F | 2027 4F | 2028 4F | 2029 4E 2220;0 Zf_‘? ;ﬁ
AT /N % | 3,291.45 | 3,291.45 | 3,291.45 | 3,291.45 | 3,291.45 | 3,291.45 | 1,645.73
F AR L2 10.00% 9.00% 8.00% 7.00% 6.00% 5.00% 5.00%
SERR AN | 2,962.31 | 2,995.22 | 3,028.14 | 3,061.05 | 3,093.97 | 3,126.88 | 1,563.44

c. ZiET %R

2025 £ N PGSR 2 A F R R 2023-2024 SE-F- 37K F-3E4T T, B
N 4.37%.

B. 4% HAHIMhE
a. 2025 4 FEAN A T

IEWENE B R CAHS 5T S, BT g sh. Biidlko
e 2025 KM IR S (RGE S MAG R , Bk 2025 4455 s
DA 2025 4F K1 [R)SF 25 534 0.4085 Jo/ T FLI (B JyBeatlt, HiRss & i 2
JE13%E) 2025 FSLPREEE A, e mE EEAIEREmMZE . FBIIRS AR
MNFEIZEE . LREmZETS IS 2024 FFESEFRAKCE,  [RIN 456 2025 4F 1-4 H
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SEFR R A LA T TR

2024 FErpK A RSP HEAN 0.3972 o/ T RE (FFD 5 2024 F520R T
gEBLHAN 0.3785 Ju/ T RLBS (& B Z[BIAZ %0 0.0187 Ju/T Ll (& 8D , FREA
&R AN B W EF N 4.71%.

IEWE R AZ 2025 4F 4 AR R RS Relm G kA (i 1Bk S
FEARFND) |« 2025 FHEAL BT eI ERdE— 2B . 2025 4F N Ak 2k
PEAN T R R 2 . IR WS XU 2025 4F 1-4 HHB RS A8 5 5 2024
F A A AH LE A 0 1,612 J5 G

T B HEAT b, AERAET BRI SCRE . AL BT REIR BN S B R 2L
WK 2025 FENIME LR A A FIERIETIR T, Bt 2025 FEHBIIRSS S B R
2024 4 ERIka . BAREEEVE L N R

Hifi: 36y ST o/ T R

gg | 202014 | coswan | 2R | oo s | mmme
MBS R | DS | REE | WY
THHR
1 5 F 1,327.67 2,939.52 1,611.85 109,671.45 0.0147

1T A db X IR B IR 25 T 37 A2 A 4F 5-10 H IR BNy 5B CRIAEED
W BB RS e b . R, R RE 5-10 A MIHBhIR S22 5 %, AT tRYE 2025
14 AL AL 12 AP0 RSBIIRSS e A, THEL M 2025 A B A BIAR 55 P
SHFAE HAM I R B AT 40950

Pl 2024 4E 11-12 A & ARy 2025 4F 11-12 A& E, %8 2025 4
1-4 3 mi E eh B IR 55 SR EAT IS, TRt 2025 AF RGN AR B IR %% B A T 4
2577 Ji. MRABRTUN, 2025 455 5 311,600.18 /5T Tl , ks B2 Fa s b i)
IR S5 2N 0.00827 JU/ T FLET (&R

gi b, ARIRVPASTEXS AN AT RS, e T 2025 G4 Bh AR 55 2% 38 Xt B
Wrsem . 2025 ES RIS E My 0.3809 o/ T FLI (HP 0.4085* (1-4.71%)
-0.00827=0.3809) , A& HiN 0.3371 o/ T FLES .

b R E 45 H LA 1 T
MR [ 5 e R AL I8 R R 1 (PR AL REVR M R ok T 52 B Ak s Z HL
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HEZ BT R TR AU BN T &) (R RETT I (2023) 46 5)
2023 4 5 HIEH X R ES 575 Y, BIriiTss s .

R P L ICOR AT €2024-2025 4F 5 4 [ L A R A0 A 4R 45 ) Al
(2025 4 —Z= 4 [H B R IINR S ), TE 2025 44 [E 442
Hi 10.4 /AT B, ALK 6% 75 47, 2025 SRR [E 72 M4 B 4k 22 SR Fat
WK, RO E L SRR AR e S, A L T AR K B AP AR

R B SCE R AE K aelRE T 2025 45 1 F 27 HRA T TR LHTREIR
o EAY T 31 SR I R e R R AR P ) R B A (2025) 136 5,
136 5 SCHUE SR LB R SRR A4 7 5], HESHT RER T B A TN T4
EW M TR, BB SRS R RN S FALH, X o E R A & o) 2
M, (EHAT RS AR JE . O F BN E =51 — =T AR L
AT B T3 TE . B REE I H b L S50 4B N iy, B L iE
WA ST — RS SRR AR IR P FF 8 R R I A 45 L. HTaeliS 5
WG G, R @I REER RN S FNH], SR HE, 4%
PUH A S5 . =R X AP R S 100 H 4 258 . A7 B 10 H AL s e 5 BT
BUR 254, BT LS B T a7 e .

IS, HTBEIR SR RN T, TS S — By,
[ ST 85 b F, g T 37 R0 U 4 R ) oK B SR AR N 56 35, e AR ik 4 (R 48— W g Tl
W . X ERE B REIR I H SR I TTAE 5 Lol BT PREIR /N 30T B
a3, BrRedE F )58 5y S 4B W 0, 200 Be YR b AN RS & B — s T AT B2 .
AR ER T 35T VAR R ML X 3 A R A BB T 358 5 R S A 0, G vk i 4 B3 175 e
LEEHN I R R . AR (E K BRIR RO T ENR 2025 4R RETR IR TAFE
AEEEY  (EAERME (2025) 3°5) , 2025 fEJEATSLHLE IR i A 4
Bins W (EFKBEBCER AT E KGR 2R E w5 T2t i /Bl oe
R TAERGERY  CREUMARE (2025) 394 %) , 2025 4EJE Al pUiE 32 L /)T
Yy BEONIE S A SR AR IEAT o MOR VA A PR, B E 2026 4F 5
HE XIS IT R I I T 758 5, B E 2026 4ETTHA T 1%, 2026-2032 4E4F4E LM #4
FPRa TR (RERRION T REEEMET E—FmE, LI 0.5%MIlEEIHEIE) |,
— B B [ 5K R e i e e Al X B K FDLZE PO S X R HE LA 289.27
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TCITT R (AEED ik,

Ja SRR T BT REIR I H BT, SR ptaa g N, Bl 2030 SR SeELIA
W H br, sxIHLHIZD 58, BT, Rt 2 E TR T
RS . BREAREEH I FE R ARG, FRME 2% E OE B 17 A
SIa e, BB L o AP TN B pi P 22 A J it X ED IR R ATLZE P S8t X AR
R UE FL A 5 ORI AR E » R 2033 4F e LAJR HLAT 2908 289.27 7o/ T FLIN (AN E D

@F Al 55 N R T

FAt b 55 YN D 1 SRR X FE D L S R E R R 2w SR T IS 4R
AE A 55 WSO\ RO AE T Z AR SR A% RE Lok B3 Jo A v AL ST AR RO

RIZYE R S5 INFZ BT 25T /) (TR aiARiz4E bl (2023 4£-2026 ) )
BEAT TR, 2R RAE o IR & [R) A 4 /K P 1R AT T

fith B8 FE G AR ST L BB XU 25T 1) (it e FRt 05 = AL B & [R)) gEAT T, 4F
BRI E AR, FZ B 0 WA 5E B b -4 10 2R A € .« & [FIALBTHARR v
=AE, HP 2025 4F 1 OH 1 H#E 2027 4F 12 H 31 H, ARZEFFEMTERN
12,480,900.00 J&. (AR

(BB TR AR A 55 S ANATS 2% R _E 3 & [ 7K P BEAT T30
gi b, IEEE X EN N IR AR LR -
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Bhr: JiTt

i H 2025 4E 2026 4E 2027 4E 2028 £ 2029 4 2030 4¢ 2031 4 2032 4§ 22%3:13;2 20434E 1-6 A
FENFZWA
EWAY G CON 105,041.56 | 105,677.64 | 105,770.55 | 105,316.42 | 104,319.88 | 102,793.93 | 99,710.11 | 96,220.25 | 95,145.60 47,572.80
FANE SN
BYEMRS N 324.56 324.56 324.56 324.56 324.56 324.56 324.56 324.56 324.56 162.28
ZACHERE HL 5
111.88 111.88 111.88 111.88 111.88 111.88 111.88 111.88 111.88 55.94
EMAUN
LAk BE H v K
1,136.21 1,136.21 1,136.21 1,136.21 1,136.21 1,136.21 1,136.21 1,136.21 1,136.21 568.11
HALEUN
Bk &t 106,614.21 | 107,250.29 | 107,343.19 | 106,889.07 | 105,892.53 | 104,366.57 | 101,282.75 | 97,792.90 | 96,718.25 48,359.12
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2) BNV

T HERCRE I S B A M 55 FRA B AN Eh 9 . AERL R (BB T
L ZENRY Bt NTROR . FriHh ORE % ANEEST 55 9% TR B e |
TAUEH . BRI 9 LRSS BRSSP LT BRI e a7 9

.
S

MBI F3 5 2025 FAMNES) J) Pz AV IR ALY 2025 A TR ZEAT T,
Bl 10 7375, 2026-2028 fF4ME ) 7 Pt 2025 AE/KF-HEAT T . BEE 5 2R 1%
IBATEERIE N, (EHUASI R4 BT m, A H 2029 4 K LG4 B AN 71
N 20 JiTT.

@KL 2025 4 K LLJG 43 o R BH N A B R BEAM Y B, 1E 3 i XU FE AR
b [E e R A A BR 2 7] 58 A 25 A A SE B i sE AT F0 , BIVSEAR BA N BSR4 6 T
KW, RSN 30 J0/KW.

OB T R E FMEE PR, 2025 4F K DL 7351 O/ 30 P AT 5T £/ 9 21
P B, I A X AR [ SR R AR AT AT BR 28 W) € U405 15 Ak SE B DL E AT 93
W, BRJG ORI AR 12.15 Jo/kW,  BRORIISMESE 38 Jo/kW; X TAfRE T H 112
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@ONTRA: A ARRE N BACRAERFIA KT AL, RREENT A
AR ALY B B e B ) B 1 DL HEAT T, AL TN 2025 SFEITIR, ARREREANT
FRASAE B — LA b % 2% 4, 2029 4F K& DS AR FE4ERF 2028 4F /KPR FEANAL

OFATE B ZALE B N ILTT 246 L IE WX 24T LA ) BT 2,
FHEHE A A S LA AT 0 9B BN SRS o« AORAFE BT E B AR Ak
5 | B DUEAT IO, AL TR 2025 EFFER, AROREEN TRAE F—
SRR A% 2%18 K, 2029 4 K LAJA SR FEYERF 2028 SRR T IRFF AL

O AR P : 2025 FH AR S5 T 1218 AL 5 T B 347 7, 2026
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4 1.5 Jo/KW 34T T
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@RI AL DRI AH B AT 7> Z -ChnHEEAT T, BI4Z A8 405 T3/
FEREAT I -

@FTIHPERH 92 XTI IH S MITN, ARGE [ 5L~ H 53 IR T 3, 44587
JEUEANT TH AR BROR TN AR R A EEHT IH 2% P o RIS 25 RS 2R Al 3500 1) 72 Ml RE 0 By
AR5 PR B BE TR S TH RS R TIUIYI PN O IE 05 0 e S o i, 2 2
N EIE AR, AR 3 BT SR MR 1R 5 20, 4% s B E AT T IH 2 PR
ORI AR AF P WA B H

@ a7 g5 B A IR SS PO IR R [ 87 2 =] SO IR e A
PR, ARREEFEAL AL TT 2w e B HESESE 16 Ju/kW IIARHEZEAT 5000

O R A 22477 3 ARE B AP S B TR PR ST TR, 224477 9%
PLASMY B — BBV NS, G A 2R 5 20 e AR T N R S8, I
2 H P

A. E—FEEERAAE 1000 /3G, #2108 3%,

B. L—FEENM @ 1000 /575E 12T 3 R 1.5% 42 L

C. b—8EE W 112708 10 {4TeHE 5, #4218 1% 8L,

2025 4E K DGR e e S i IR G . N S FRERED R B (Alk 2 4
AR PR SR AR BOR A A HE ML) (I (2022) 136 5) B H+—KER) 60%
HEAT L

WHEEEMXNHMZEH . SEEMOHAMZEH T Eaiginsg. s
. AbIER . AR, B RAgE S . R IR, AR AR AE, bR RA
HE 220 I CEHTHN, 2025 GEbJ5 A8 IE W R R T K A B PB4 S 865
HIG, N—MEHRA, UUGEEATRE, HENEE ST MG, 1FEiE
XU HL 73 B 4240 594.69 J3 76, 1 2025 4F HiAth 2% FH oy 814.69 J5 7T

@5 NEHERI A AT, iR, ey s, kR
4100 J3 7GR T T .

ARARAEEE A I DL F -
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Bhr: JiTt

WiH 2025 4E 2026 £ 2027 £ 2028 £ 2029 & 2030 & 2031 4¢ 2032 4 2033 & 2034 4¢
NI VAL 10.00 10.00 10.00 10.00 20.00 20.00 20.00 20.00 20.00 20.00
MEL 660.00 660.00 660.00 | 1,980.00 | 3,300.00 | 3,300.00 | 3,300.00 | 3,300.00 | 3,300.00 | 3,300.00
E3E b 1,336.50 | 1,336.50 | 1,936.50 | 3,358.25| 4,780.00 | 4,780.00 | 4,780.00 | 4,780.00 | 4,780.00 | 4,780.00
N T HA 3,348.10 | 3,415.06 | 3,483.36| 3,553.03| 3,553.03| 3,553.03| 3,553.03| 3553.03| 3,553.03| 3,553.03
Pr1H %% 26,809.11 | 26,817.50 | 26,828.94 | 26,904.91 | 26,839.19 | 26,838.64 | 26,822.84 | 26,838.00 | 26,885.88 | 26,926.18
PRl 2 405.00 405.00 405.00 405.00 405.00 405.00 405.00 405.00 405.00 405.00
TR 5% 77 P 54.46 54.46 54.46 54.46 54.46 54.46 54.46 54.46 54.46 54.46
B o - AR 1.99 2.03 2.07 2.11 211 2.11 2.11 2.11 2.11 2.11
TEHE N 724.41 738.90 753.68 768.75 768.75 768.75 768.75 768.75 768.75 768.75
Ak 1,650.00 | 1,650.00 | 1,650.00 | 1,650.00 | 1,650.00 | 1,650.00 | 1,650.00 | 1,650.00 | 1,650.00 | 1,650.00
HOR MRS % 104.00 165.00 165.00 165.00 165.00 165.00 165.00 165.00 165.00 165.00
I e Yk ¢ 666.48 663.20 666.25 666.70 664.52 659.74 652.41 637.26 616.32 609.87
5N S oA 2% 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
525 2 A SSI HoA 7 814.69 220.00 220.00 220.00 220.00 220.00 220.00 220.00 220.00 220.00
BWERAET 36,684.75 | 36,237.65 | 36,935.26 | 39,838.22 | 42,522.06 | 42,516.73 | 42,493.60 | 42,493.62 | 42,520.56 | 42,554.41

HiH 2035 4E 2036 4E 2037 ¢ 2038 4E 2039 4F 2040 £ 2041 £ 2042 £ Zf_? Hq: -
S ) B 20.00 20.00 20.00 20.00 20.00 20.00 20.00 20.00 10.00 -
MLk 3,300.00 | 3,300.00 | 3,300.00 | 3,300.00 | 3,300.00 | 3,300.00 | 3,300.00 | 3,300.00 | 1,650.00 -
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(C32E 4,780.00 | 4,780.00 | 4,780.00 | 4,780.00 | 4,780.00 | 4,780.00 | 4,780.00 | 4,780.00 | 2,390.00
YNENZN 3,553.03 | 3,553.03| 3,553.03| 3,553.03| 3,553.03| 3553.03| 3,553.03| 3,553.03| 1,776.51
10 2% 26,926.18 | 26,869.51 | 26,861.45 | 26,861.45 | 26,851.75 | 26,539.19 | 26,539.19 | 24,653.77 | 7,300.94
TR 2 405.00 405.00 405.00 405.00 405.00 405.00 405.00 405.00 202.50
ToIE 7 P 54.46 54.46 54.46 54.46 54.46 54.46 54.46 54.46 27.23
B o - AR 2.11 2.11 2.11 2.11 2.11 2.11 2.11 2.11 1.06
TEHE N 768.75 768.75 768.75 768.75 768.75 768.75 768.75 768.75 384.38
A, 1,650.00 | 1,650.00 | 1,650.00 | 1,650.00 | 1,650.00 | 1,650.00 | 1,650.00 | 1,650.00 825.00
NI E 165.00 165.00 165.00 165.00 165.00 165.00 165.00 165.00 82.50
B A e = ok 609.87 609.87 609.87 609.87 609.87 609.87 609.87 609.87 304.94
55 NHOH G HoAt 2% F 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 50.00
5B A OCH HoAth 2% 220.00 220.00 220.00 220.00 220.00 220.00 220.00 220.00 110.00
=814 % 5= g7 42,554.41 | 42,497.74 | 42,489.68 | 42,489.68 | 42,479.98 | 42,167.43 | 42,167.43 | 40,282.00 | 15,115.05
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3) B S In i

TEWEHE R VPR 6 H 2 320 B HOBURI AT RO AR SR BE. SRR, 3
FHERMIN. THGERBL BB KRR EAE RS

R TE R EDN A A F N, SEAEBLIE B 13% . 111 XU R4k
B A RN TR MBI 72508 5% 3% 2%.

b A IR 4% BN NAE AV L0 3 T AR R i P R AR AT 150000 5 s 7= A o A
it

IKBEPRBUHAT BRI Y 2.5 TC/I, AR R EBUK B A% 2024 527K P 3#E4T 500

ENPERL LAAR R BN TSR E, - B0 0.03%.

TR HEAE BRGSO B IR« B A EEIIRR B AS I S B ) R T
DAL [y S P 3R TR A0 B R L7 5 A o Sl 00 S5 PR ISR 9 18 (B0 B A LA 4
SE o

ARAEE LA <5 e B IR T 15 D T -
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Bhr. JiTt

B 2025 4E 2026 £ 2027 £E 2028 £ 2029 & 2030 & 2031 5 2032 4 2033 & 2034 4¢
R - - - 627.28 625.33 615.41 593.54 556.43 535.79 554.32
A e n - - - 376.37 375.20 369.24 356.13 333.86 321.48 332.59
H T A b - - - 250.91 250.13 246.16 237.42 222.57 214.32 221.73
BB 39.07 39.07 39.07 39.07 39.07 39.07 39.07 39.07 39.07 39.07
- Hb A FH A 714.12 714.12 714.12 714.12 714.12 714.12 714.12 714.12 714.12 714.12
ENTERL 31.98 32.18 32.20 32.07 31.77 31.31 30.38 29.34 29.02 29.02
K BEYEAR 0.15 0.15 0.15 0.15 0.15 0.15 0.15 0.15 0.15 0.15
ZEAAE AR 0.40 0.40 0.40 0.40 0.40 0.40 0.40 0.40 0.40 0.40
Bl R Mmnatt 785.71 785.91 785.93 2,040.36 2,036.15 2,015.85 1,971.20 1,895.92 1,854.33 1,891.38

BiFh 2035 4E 2036 4E 2037 4§ 2038 ¢ 2039 4f 2040 4¢ 2041 4¢ 2042 4E | 20434E1-6 A -
R 565.69 565.69 565.04 554.64 565.69 565.69 565.69 565.69 282.85 -
A e n 339.42 339.42 339.03 332.79 339.42 339.42 339.42 339.42 169.71 -
M7 #CE b 226.28 226.28 226.02 221.86 226.28 226.28 226.28 226.28 113.14 -
B 39.07 39.07 39.07 39.07 39.07 39.07 39.07 39.07 19.53 -
- Hb A FH A 714.12 714.12 714.12 714.12 714.12 714.12 714.12 714.12 357.06 -
ENTEAR 29.02 29.02 29.02 29.02 29.02 29.02 29.02 29.02 14.51 -
K BEURAL 0.15 0.15 0.15 0.15 0.15 0.15 0.15 0.15 0.07 -
ZEFAE AR 0.40 0.40 0.40 0.40 0.40 0.40 0.40 0.40 0.40 -
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Bl XMt

1,914.13

1,914.13

1,912.83

1,892.03

1,914.13

1,914.13

1,914.13

1,914.13

957.27
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4) T 55 5% F T

TR R AR RN 55 B 198 RIS BT AFk M B B e 823 28 T, 4
PR FEA Y KBTI, AR FEA S B FH 2 B Ao b 1P i vl H A 353K
AR IAAT A B AT T

EF B S s ARAT AR S A 2 R TP A E AL B BRI
55 B VAL I AN & HAF L AL RO, tBANE S TSR R X i

ARAREENS 55 2 FH I DL dn k-
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Bhr: JiTt

WA 2025 4F 2026 £ 2027 £E 2028 2029 4F 2030 2031 5 2032 & 2033 & 2034
KT HCR B 2 H 5347.12 | 4,633.18 | 4,212.71 3,788.15 |  3,302.15 2,830.42 2,342.70 1,857.11 1,332.88 858.30
W% A 5347.12 | 4,633.18 | 421271 | 3,788.15| 3,302.15| 2,83042 | 2,342.70 1,857.11 1,332.88 858.30

TiH 2035 £ 2036 £ 2037 ¢ 2038 & 2039 4¢ 2040 4F 2041 4F 2042 4 | 2043416 H -
KD RI S 9% 504.43 204.50 60.13 28.23 14.26 10.71 7.09 3.45 - -
W% R E 504.43 204.50 60.13 28.23 14.26 10.71 7.09 3.45 - -
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5) EMLAMSZ T

BV AN IRIER . AR R A RNE SO, E TN AN T 50

6) FITfS Bt T

R SR 55 8 ) 5% TSI it PR 2 L SRR 1) 2 R At Bt 00T H Aol P 455
PR AEE)  (EAK (2009) 80 5) FE, &Rl (BAT fjpr 4l
2 TR IAEHE , AT & (O LB AT it T H ARk TS B B O R JE
FATAARAE R A IR SO I H MR 5 s, B H IS8 — A aE

W BT JRANRR A SR, 5F 4 22 50 — SR AR ARV TS B, 28 DU 4 22 5 /N AR ik
Al T AL

kT 2022 FRHEIEE, HTUERRFEZ EREEBULE, B, FiE
R H, 2022 4F & 2024 AR ARV TS 8L, 2025 4FE 3 2027 FRGEIE AL TS
Fio [AIEF, IE WA X HE =2 52 PR S8 K R BT A3 R Al B BUR

ZE I, 2025-2027 FERiIH N 7.5%, 2028-2030 FEFLH A 15%, 2031 F K LG
TR, BN 25%.

A RVPAL P A Bl 4% 8RB T o R OREE B FITAS B ) FL 5 L 4 T
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Bhr: JiTt

WA 2025 4E 2026 4F 2027 £ 2028 £E 2029 4 2030 2031 & 2032 4¢ 2033 4 2034 ¢
JrA3 R 2 4,784.75 4,919.52 4,905.70 9,183.35 8,704.83 8,550.53 | 13,618.81 | 12,886.56 12,752.62 | 12,853.54
WA 2035 4E 2036 £E 2037 4E 2038 4E 2039 4E 2040 4E 2041 4E 2042 4 | 20434 1-6 A -
B3 Fi 3% 12,936.32 | 13,025.47 | 13,063.90 | 13,077.08 | 13,077.47 | 13,156.50 | 13,157.40 | 13,629.67 8,071.70 -
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7)) BEAMESCH KT
WA EZONF R IEF EH (HESCHD) .
ARAEE L BEANE S HH IS B T -
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Bhr: JiTt

WiH 2025 4 2026 4F 2027 2028 4F 2029 £ 2030 £ 2031 4 2032 £ 2033 £F 2034 4
Ml - - - - - - 80.00 2,400.00 2,750.00 1,650.00
1y - - - - - - 200.00 - 150.00 100.00
BT 4 - - 100.00 1,700.00 - - - 100.00 1,700.00 -

=17 - - 100.00 1,700.00 - - 280.00 2,500.00 4,600.00 1,750.00

BiH 2035 4E 2036 £F 2037 ¢ 2038 4F 2039 4F 2040 £ 2041 ¢ 20424 | 2043416 H -

WL A - - - - - - - - - -
IR - - 100.00 1,700.00 - - - - - -
At - - 100.00 1,700.00 - - - - - -
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8) Bz Bt e A ) T
Ela et RIEMIER BT Rt e, A LENI ST
R BN B 5 ANE A R A BN AR 2 E M S G B S 22 1
Sk H B s B 5 AR ME HED IR Bl B I8 2 T B sh 7 B, Al AN S B4
ZrE BT M sh B B BSOKER . TSR HAt NGRS
H s ANE i S GTMARZ & M 7 BT Eh 7 GG 38 ST E . A R T 385 I A 3
ZRBFHH
U3 < DR R T PR Ay Al 207 A e T A AT 1 T b 55 A DA
SRR IRAR B S I it 22 OR B PR A B 10 B8 e TR e (1o IIWSUIRAR S LA IR
EATHR T8 A A Bl 25 A5 H 42 S ] e KA 2
BREEINA= S E s R - EFEEIERE. RREE BTSN
TS LA
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Bhr: JiTt

TH 2025/12/31 | 2026/12/31 | 2027/12/31 | 2028/12/31 | 2029/12/31 | 2030/12/31 | 2031/12/31 | 2032/12/31 | 2033/12/31 | 2034/12/31
AL MR & 1,282.64 1,255.93 1,311.96 2,008.55 2,197.45 2,182.50 2,600.53 2,531.97 2,515.60 |  2,526.56
DU QD) 10,235.44 | 10,295.34 | 10,304.09 | 10,261.33 | 10,167.49 | 10,023.79 9,733.40 9,404.77 9,303.57 9,303.57
AT I 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
At UK G0 344.03 344.03 344.03 344.03 344.03 344.03 344.03 344.03 344.03 344.03
BB R At 11,867.11 | 11,900.30 | 11,965.08 | 12,618.90 | 12,713.96 | 12,555.32 | 12,682.95 | 12,285.77 | 12,168.20 | 12,179.16
AT R (50D 807.51 770.01 827.66 1,063.71 1,292.85 1,292.45 1,291.84 1,290.57 1,288.83 1,288.29
A HR T 357 T 279.01 284.59 290.28 296.09 296.09 296.09 296.09 296.09 296.09 296.09
922 R 2 1,580.91 1,614.65 1,611.20 |  2,994.22 2,873.54 | 282989 | 408580 | 3,883.92| 3840.03| 3,874.53
Hia et 2,667.43 2,669.25 2,729.14 4,354.03 4,462.47 4,418.43 5,673.72 5,470.58 5,424.95 5,458.90
Hiati e 9,199.68 9,231.05| 923594 | 8264.88| 825149 | 8136.90| 7,009.23| 6,81519 | 6,743.25| 6,720.26
BEZEREHNAS) -2,874.74 31.37 4.89 -971.06 -13.38 -114.60 | -1,127.66 -194.04 -71.94 -23.00

mH 2035/12/31 | 2036/12/31 | 2037/12/31 | 2038/12/31 | 2039/12/31 | 2040/12/31 | 2041/12/31 | 2042/12/31 | 2043/6/30 -
RALE MR & 2,535.35 2,542.78 2,545.88 2,545.24 2,547.11 2,553.70 2,553.78 2,593.13 2,802.64 -
LSRR QR 9,303.57 9,303.57 9,303.57 9,303.57 9,303.57 | 9,303.57 | 9,303.57 | 9,303.57 | 9,131.56 -
Tofh I 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 -
HoAt SR G20 344.03 344.03 344.03 344.03 344.03 344.03 344.03 344.03 172.02 -
Hilagmatt 12,187.96 | 12,195.38 | 12,198.48 | 12,197.84 | 12,199.72 | 12,206.30 | 12,206.38 | 12,245.73 | 12,111.22 -
PEAFI R (540D 1,288.29 1,288.29 1,288.29 1,288.29 1,288.29 1,288.29 1,288.29 1,288.29 1,288.29 -
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JREAST HR T 357 1 296.09 296.09 296.09 296.09 296.09 296.09 296.09 296.09 296.09
W AE i B 3,900.91 3,923.20 |  3,932.48 3,930.57 3,936.20 | 395595 | 3956.18 | 4,074.25| 4,702.78
Hla it 5,485.29 5,507.57 5,516.86 5,514.95 5,520.57 5,540.33 5,540.56 5,658.62 6,287.16
HiZTi e 6,702.67 6,687.81 6,681.62 6,682.89 | 6,679.14 | 6,665.97 | 6,665.82 6,587.11 | 5,824.06
BEERENRS) -17.59 -14.86 -6.19 1.27 -3.75 -13.17 -0.15 -78.71 -763.05
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9) BEIGURE [ AL (¥ Tt

BAEVHEENEH, B XA 571 40,500.05 J5 76, HEDUFL [

AT F R OO0 0 4 I S5 M ) S B < A RS, T g R A ) ASr R T TS 46 00 ]
W B A ik o R RAF BE 1 TOURE RIS TR 5L

B 7T

A 2025 £ 2026 £ 2027 ££ 2028 £ | 2029 FE R LUE

BETA AL 13,398.80 13,476.96 13,397.16 227.13

10) FRIM A W] [T B 7 4 H

PIAS, Ak ] B 537 EE AR E I e, B RIE . LI E A
s R IR E 12 5 &R R I2 B e — R B e R e iE;
LA SRBAAE A2 A% o5 O I T B PR R AT B 0 s A YRR 55 = 2 3R
AT R 42 BTN 300 2R B K T 4 A2t AT 0 o 2% b, IR AT [T B B
35,081.66 /7t

12) ¥ H i & R T

MRAE E IR T, ARRFII Al B d B i B an T
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Bhr: JiTt

A 2025 4 2026 4 2027 & 2028 4 2029 £ 2030 £ 2031 4 2032 £ 2033 4 2034 &
—. BRI 106,614.21 | 107,250.29 | 107,343.19 | 106,889.07 | 105,892.53 | 104,366.57 | 101,282.75 | 97,792.90 | 96,718.25 | 96,718.25
W B A 36,684.75 36,237.65 36,935.26 39,838.22 42,522.06 42,516.73 42,493.60 | 42,493.62 | 4252056 | 42,554.41
Tt 4 T2 B 785.71 785.91 785.93 2,040.36 2,036.15 2,015.85 1,971.20 1,895.92 1,854.33 1,891.38
%% % H 5,347.12 4,633.18 4,212.71 3,788.15 3,302.15 2,830.42 2,342.70 1,857.11 1,332.88 858.30
Hrr FE A 5,347.12 4,633.18 4,212.71 3,788.15 3,302.15 2,830.42 2,342.70 1,857.11 1,332.88 858.30
IISCION - - - - - - - - - -
. HAbYcas - - - - - - - - - -
B = |47 &1 i 63,796.62 65,593.55 65,409.29 61,222.34 58,032.17 57,003.56 54,475.25 51,546.24 51,010.47 51,414.16
=2 PN - - - - - - - - - -
W EMLANTH - - - - - - - - - -
= FE S 63,796.62 65,593.55 65,409.29 61,222.34 58,032.17 57,003.56 54,475.25 | 51,546.24 | 51,01047 | 51,414.16
W P S B H 4,784.75 4,919.52 4,905.70 9,183.35 8,704.83 8,550.53 13,618.81 12,886.56 12,752.62 12,853.54
Vg, R 59,011.87 60,674.04 60,503.59 52,038.99 49,327.34 48,453.03 40,856.44 38,659.68 38,257.86 38,560.62
FLESCH* (L-FHERER) 4,946.09 4,285.69 3,896.76 3,219.93 2,806.82 2,405.86 1,757.03 1,392.84 999.66 643.72
TR S - 1 =pE e b 63,957.96 64,959.73 64,400.35 55,258.91 52,134.17 50,858.89 42,613.46 40,052.52 39,257.52 39,204.34
e HrIH B R 26,863.57 26,871.96 26,883.40 26,959.38 26,893.65 26,893.10 26,877.30 | 26,892.46 | 26,940.34 |  26,980.64
e BEATES - - 100.00 1,700.00 - - 280.00 2,500.00 4,600.00 1,750.00
B Z B3 s> -2,874.74 31.37 4.89 -971.06 -13.38 -114.60 -1,127.66 -194.04 -71.94 -23.00
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Jie BETRL [ 13,398.80 13,476.96 13,397.16 227.13 - - - - - .
s A E - - - - - - .
N BHALSHRE 107,095.08 | 105,277.28 | 104,576.01 81,716.48 79,041.20 77,866.59 70,338.42 | 64,639.02 | 61,669.80 | 64,457.98

HE 2035 4 2036 4 2037 4 2038 4 2039 £ 2040 £ 2041 4 2042 4 2043§ 16 2045’05';6)%
—. BRI 96,718.25 96,718.25 96,718.25 96,718.25 96,718.25 96,718.25 96,718.25 | 96,718.25 |  48,359.12 -
=R A %N 42,554.41 42,497.74 42,489.68 42,489.68 42,479.98 42,167.43 42,167.43 |  40,282.00 15,115.05 -
i 4 Bt hn 1,914.13 1,914.13 1,912.83 1,892.03 1,914.13 1,914.13 1,914.13 1,914.13 957.27 -
%% % H 504.43 204.50 60.13 28.23 14.26 10.71 7.09 3.45 - -
e FIERH 504.43 204.50 60.13 28.23 14.26 10.71 7.09 3.45 - -
IESCION - - - - - . - - - -
e HAbcas - - - - - - - - - -
L BN 51,745.28 52,101.87 52,255.60 52,308.30 52,309.87 52,625.98 52,629.60 | 54,518.67 | 32,286.81 -
e E AR - - - - - - - - - -
W EMLANTH - - - - - - - - - -
= Rl A 51,745.28 52,101.87 52,255.60 52,308.30 52,309.87 52,625.98 52,629.60 | 54,518.67 | 32,286.81 -
W PSR A 12,936.32 13,025.47 13,063.90 13,077.08 13,077.47 13,156.50 13,157.40 13,629.67 8,071.70 -
M9, #FE 38,808.96 39,076.41 39,191.70 39,231.23 39,232.41 39,469.49 39,472.20 | 40,889.00 | 24,215.10 -
FLESCH* (1-Frfggise) 378.32 153.37 45.10 21.17 10.69 8.03 5.32 2.59 - -
Fiv EHIBLS R 39,187.28 39,229.78 39,236.80 39,252.40 39,243.10 39,477.52 39,477.52 40,891.59 24,215.10 -
e HrIH B R 26,980.64 26,923.97 26,915.91 26,915.91 26,906.21 26,593.66 26,593.66 | 24,708.23 7,328.17 -
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e BEAMES - - 100.00 1,700.00 - - - - - -
G T A1 kg -17.59 -14.86 -6.19 1.27 -3.75 -13.17 -0.15 -78.71 -763.05 -
e TR [ - - - - - - - - . .
hne B [E - - - - - - - - - 35,081.66
N HHASHRE 66,185.51 66,168.61 66,058.90 64,467.04 66,153.06 66,084.34 66,071.32 | 6567853 | 32,306.32 | 35,081.66
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(4) FroRRIHE
1) o RS 2 2 PO 5

FE A5 A 25 R 5 2 A2 0 KUK B, BRI B 1 A5 B BAAS BE S8 A5 ) XU 1R
AN, FTLLAZBEASTE . ARYE Wind B RS R S 2, 10 SE I E A VR4 v
H 2 AR 25 AN 1.6752%, ASIRIFAE PL 1.6752% 1 A 70 KU I 76 2

2) L3k 5 G0 R 2 B
IETE A AR 38 R G5 X BT B A S
B, =[1+(—-t)xDE]xB
Kb Boo B SATAT IR 1 R SR R B
: TCIV S AT A I BL28 11 R G5 R\ 2 2

L TR R I A BLBEE

DIE . TR HER Pl f AT AR 0 -
HELA TE WS ME R L 25 5 DA A SRR I Wind TR ZEEE 1 T 4 KU IR

A BEATHG T A A 2024 48 12 A 31 AP w48, SREARIE AT 17 2 5 (0 Fr a8

R, AR B v (8, FEIT IS 0.5867 1A I W HE X LGP v . H Ak
B LT £

P55 Ji AR 2 ] fa AR D/E Bu {E
1 000862.5Z A REIR 0.6876 0.5531
2 601016.SH S HE XU 1.0774 0.5052
3 601619.SH FEPEHTRE 0.7327 0.6319
4 603693.SH TLI3HTRE 0.5794 0.6567
EHME 0.7693 0.5867

BURT LG BT A B AR5 1) T 3MH 76.93% 1y 1 86 XU AL ¥ H FR 58 A 4544

B LR E 2 S EBARNAB 2E R G R BGOSR AT, TH5RAS H RO
R ot R S8 R E

= [1+(1—t)>< D/E]XBU
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ZeVH 5, PNIE RO B L 4R
t=7.5%I, B =1.0042;
t=15%M, B =0.9704;
t=25%, B =0.9252.
3) T AR i 7y (8 52

T3 RS (1 2 T 3 P SR A 5 T R AR 2 2 75 o o, DAy vl H i
AR 2 CL_EHRIE IR A 5y BT AR YINIE 757 28 5 B B 5258 I R A BN AR Al 1k
B 1992 4F PP v H AL WG RN A SR & i g . S,
i H T8 TR 3y 8.82%. 0 KUK R I 22 VAl Bt H - 10 4 E it 11
PR 1.68%. THIHRE BTN 7.14%.

4) AV g RS I 3 AR EU i E

A MR R T 2R AT AT 2 ) R 8 RS T 37 XU o 5 XU DA R i
55 IR S5 7 T JRURS: A n) SRR 2R G0 E o A5 a IEWERE XRS5 AR ) SR
ELgt. AT, BERET) . FEARE T AR A T Al XU R
if 7 1222 ) B AR LA 2 U 1 B 2R 0 2.5%

5) Tl T I 2R 1 o o

O SR A A

B bR 2 IS BARNBE BEA AT 2 30, THEAS ) IE XU A &
BARRA

K, =R, +B x MRP + R,

t=7.5%M, Ke=11.35%; t=15%FH}, Ke=11.10%:;

t=25%H}, Ke=10.78%.

@THE RT3 B A A

FIRAGE 95 P B R A T 37 Ak [RI R AL A D RE AR SE PRl 3R, IR DA 56
#EH 5 FHILLE LPR ikl B2 18— € AN . ARl 225 R e S [
A7 PR 2 m) B e H IRk BT R A TS P2k, R WE AT BB T RIEAR N 2.55%,
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R EIRE 2 M S BARNINBCT S BEAR AT RS, T 545 H IR X RN
PEJEA A

PR, (- ) —2

WACC = K, x
D+ E D+ E

t=7.5%It}, WACC=7.44%;
t=15%H, WACC=7.22%:;
t=25%H+, WACC=6.93%.
(5) W iE A &5 K #T
D WlaE N E

RAERTR A, A B2 E iy 832,235.24 376, tHEERRM TR

7N
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Bhr: JiTt

B 2025 £ 2026 £ 2027 £E 2028 4¢ 2029 & 2030 4 2031 5 2032 5 2033 & 2034 4¢
H I = 107,095.08 | 105,277.28 | 104,576.01 | 81,716.48 | 79,041.20 | 77,866.59 | 70,338.42 | 64,639.02 61,669.80 | 64,457.98
PrFA R 0.50 1.50 2.50 3.50 4.50 5.50 6.50 7.50 8.50 9.50
Pz 7.44% 7.44% 7.44% 7.22% 7.22% 7.22% 6.93% 6.93% 6.93% 6.93%
Il R 5L 0.9648 0.8980 0.8358 0.7787 0.7263 0.6774 0.6326 0.5916 0.5533 0.5174
BEGMERENYME | 103,325.34 | 94,539.00 | 87,404.63 | 63,632.62 | 57,407.62 | 52,746.83 | 44,496.09 | 38,240.44 34,121.90 | 33,350.56

i 2035 4F 2036 £ 2037 &£ 2038 £ 2039 4 2040 4£ 2041 & 2042 5 | 20434E1-6 H 2)%420$E|6
H I 1 66,185.51 | 66,168.61 | 66,058.90 | 64,467.04 | 66,153.06 | 66,084.34 | 66,071.32 | 65,678.53 32,306.32 | 35,081.66
P Z A R 10.50 11.50 12.50 13.50 14.50 15.50 16.50 17.50 18.25 18.50
ProL 6.93% 6.93% 6.93% 6.93% 6.93% 6.93% 6.93% 6.93% 6.93% 6.93%
CiEIE 0.4839 0.4525 0.4232 0.3958 0.3701 0.3461 0.3237 0.3027 0.2879 0.2738
BEHFANESHEITINE 32,027.17 | 29,941.30 | 27,956.13 | 25,516.05 | 24,483.25 | 22,871.79 | 21,387.29 | 19,880.89 9,300.99 |  9,605.36
WL ENE 832,235.24
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2) YA B e

AUl A BRI, e S e

3) HAh B A1 Al

OARZE MR P AR E G5 B TE

A E TR IR 5 T R R B

g, ARPHE AR E TR . AR AFLE R AR e Ui

FAl S AT R S s skl PRIE e RSS2 PR BB RAIAE RS . 22l

e

R E LR -k g T fiE=-95,283.41 /3 7T

@i A B (KT Al

ARV AR BT AT B &, &8N 1,657.16 17T,

4) WERIEPHL SR

OB AR T 5

ANV ARG =2 B VE R PN B+ AR L8 PR BT K BN+ AR B
=832,235.24-95,283.41+1,657.16

=738,608.99 (/i 7T)

OfF S5 M i e

TF W TR X R AT SR 05T 95 Dl K R O Ak B R R, DR A R o VR A B A

269,933.37 Ji7G.

OB AR &AL A (E 75

HRAE A PPAG AR, I R R ) B AR A B s A E N -
R A ALz B =l B AR (B — A B BT 55 e
=738,608.99-269,933.37

=468,675.63 (}770)
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3. TIFHEALE R

(1) Wk RS kR

1) Tigvkr e AR H

NVAME RS T 1, 2R R ST BT A R SE T A S R
W4T LB, 8 VRAS X SANME VAL i . T3k H B B AR v 2 i
NG A N S 58

A E] B R AR SR B A AT H B T A B A RV S5, S Y
FI B LE 2R, 76 55 15 W i XU R U 3 20 i ) it 4 5 TRk G 1B O B AR T 72

T 5 2 LR S AR IRBOTF 0 A v He Ak ) SE S L Uil Je & I = e el 1t
FOEMINME LR, 5 EEEXE B R E, e PP R E ) B
N

2) T3k BAR T i i B AN A

BT, RIS RE T A5, s R mssEd,
PRSI E BEH AL S USR5 Y, Bis F i 3 PP Al 2 AR 55 7= L A 2
% DL RHE A

OFEAE ST BRI WEEK, MR G TR AT, T8,

@] LR BE { B E RO 51X R G0 R R BT Tk
457 T AR LAY 2 B =451

OVHEX R G5 S RYAE R = PP B R 7 BRI R N R E 5,
FF Hixsez= 2a] DLl .

1E W R A AT N HE D — R YR — X R AT, HERBHTEN A B
i3 b LRy 9 B A 3 0 1T A ) 5 1E WS R EE (R RS T Y 4 91 [ 45 T 22 BE
B, WTEHEANSE, DRIy R A B & e BE AT E . IR SR E P XA
M ERHEIG BB 2%, AT FRRIG BN Z » SRR R 28 2 R te s

3) 5 F= | Al A AR

T 5 | LR R AR SR B A vl EL A b ) SE Sz L Ui e & IR g Rl 1t
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SAME A, 725 IR RO BUB 7 M i Bl 5 PRAS N RAME I B AR DT i
AP BB AR

O LB KR AR DL . EEOFEEENATL., 2R 2530
. AL, W55 IR AE

QUL HF 5 1R HEAT LUAL T (958 5 S48 o WP HESE 5 G il 3k 4T T i,
LARA € B IE 2 S 20 o WPEERE By SR (V) BAR NG DU EAT VEA BRI 7 204, B4h
BE s EEAT. WA, AR R AR 551 . s
XX L HERE 5 SRA BARL PR 5517 LAV 5518 L I 0 A b, DA BCR A AT B 9

P ESP

@7 U B X AT AT EE 49 (1) B 55 4R br . £ EARI R ARHLRL
WL imhEL. BRI RIRAF dn s 2 Uy T W 5548w o
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@uA e RS B A B RS PN At T 28 B A F AL T A B SO R 2%
PR, RREE IR AL TT A T B BbsHEERAE 15 JU/kW B bR T T

ORI 22 477 B AR B AP e B TR AR e AT TR, 247 ok
PLASY b — S EEENV NS , SR 2R 75 2UHf e AR N TR S8, JF
% H 3R EL

A, F—FEEENEA AN ET 1000 HIoH), %18 3%HEEL,

B. E—4FEENMI N 1000 J370E 1 AT R 1.5% 42 HY;

C. F—HEEENINET 1 1Z75FE 10 28 i85y, T2 1% 5L

2025 N PGS A re SRR IR BGER . N SV B EN R ) (Aisk 22 4
AP g PR ORI A B M) (¥ (2022) 136 5) B H+— 2 E ) 60%
HEAT L,

WS REMHENHAE . SEEMEH M H FZEaiERT. B
. GALTERE . A, EEAgE I, TR, ANERTT SR EE, bR iRe
110 JIICHET TN, 2025 b7 2 A6 I WA HE X T R AR B B 45 % 865
Jigt, A—UHEHRA, EEEAERE, WENEE ST aME, thz
W WEG N 270.31 576, i 2025 45 5 725 8 AH 5% 1 HiAth 2% FH o 380.31 J3 7T

Q@5 NBHH AN . AR, ZiRk. S5y, MligiRe
4 50 J3 G T T .

WERE 2 S 55 FEL 5% A

b Tt BE s 2 AL 55 A i BE 150 2% R BT A I T, AR R PEAk AR B8 1 W i XU
677 ZAC AT HO (At i H 3t B P AL 55 A TR ) BEAT T , SR AL S IR ZE ML =K,
Y Ly P e R v R T IH B kA e . SRS IR V=4, Bl 2025 41 A 1
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HZ 2027 4£ 12 H 31 H, & FRZE&EFEMTER N 12,480,900.00 76 (AEFD

1B 8 4 ST 510t 5 2 T 846 L 68 A 015420 38 5 L % A AT
.

ARARAEEE A I DL R -
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Bhr: JiTt

WiH 2025 4E 2026 £ 2027 £ 2028 £ 2029 & 2030 & 2031 4¢ 2032 4 2033 & 2034 4¢
NI VAL 5.00 5.00 5.00 5.00 10.00 10.00 10.00 10.00 10.00 10.00
Mk 300.00 300.00 300.00 900.00 | 1,500.00 | 1,500.00 | 1,500.00 | 1,500.00 | 1,500.00 | 1,500.00
E3E b 607.50 607.50 607.50 | 1,253.75 | 1,900.00 | 1,900.00 | 1,900.00 | 1,900.00 | 1,900.00 |  1,900.00
N T HA 1,863.33 | 1,900.59 | 1,938.61 | 1,977.38| 1,977.38| 1,977.38| 1,977.38| 1977.38| 1,977.38 | 1,977.38
Pr1H %% 9,809.12 | 9,812.38 | 9,804.90 | 9,813.05| 9,813.05| 9,812.93| 9,813.80| 9,813.80| 9,814.24| 9,812.36
PRl 2 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00
TR 5% 77 P 19.29 19.29 19.29 19.29 19.29 19.29 19.29 19.29 19.29 19.29
TSI 318.78 325.15 331.66 338.29 338.29 338.29 338.29 338.29 338.29 338.29
TR IRSS B 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00
HOR MRS % 47.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00
THER A= o 345.83 328.74 330.49 330.75 329.49 326.74 322.54 314.03 304.40 302.47
5 NEOHE IS HoAt 2% 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00
52 SGH HoA 2% 380.31 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00
fitiBe 5 J= FHL 6% A 111.88 111.88 111.88 111.88 111.88 111.88 111.88 111.88 111.88 111.88
fifh e 25 FHL 65 A 1,136.21 | 1,136.21 | 1,136.21 | 1,136.21| 1,136.21 | 1,136.21 | 1,136.21 | 1,136.21| 1,136.21 | 1,136.21
B A e 15,894.25 | 15,681.75 | 15,720.54 | 17,020.59 | 18,270.59 | 18,267.72 | 18,264.39 | 18,255.88 | 18,246.69 | 18,242.88

TH 2035 ¢ 2036 ¢ 2037 48 2038 ¢ 2039 4E 2040 48 2041 £ 2042 4 Zf_‘? ;E
NIk 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 5.00
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Mk 1,500.00 | 1,500.00 | 1,500.00 | 1,500.00 | 1,500.00 | 1,500.00 | 1,500.00 | 1,500.00 750.00
& %% 1,900.00 | 1,900.00 | 1,900.00 | 1,900.00 | 1,900.00 | 1,900.00 | 1,900.00 | 1,900.00 950.00
N T A 1,977.38 | 197738 | 1,977.38| 197738 | 1,977.38| 197738 | 1,977.38| 1,977.38 988.69
#1107 9,812.36 | 9,81249 | 9,812.49| 981249 | 9,812.49| 980172 | 9,801.72| 942473 | 3,039.82
PRI 2 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 75.00
ToIE 7 P 19.29 19.29 19.29 19.29 19.29 19.29 19.29 19.29 9.65
TS 338.29 338.29 338.29 338.29 338.29 338.29 338.29 338.29 169.14
R IRSS T 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00 375.00
NI E 75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 37.50
THR I A o 302.47 302.47 302.47 302.47 302.47 302.47 302.47 302.47 151.23
55 NHOH G HoAt 2% F 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 25.00
5B A OCH HoAth 2% 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 55.00
fifi e b5 J= FHL 6% A 111.88 111.88 111.88 111.88 111.88 111.88 111.88 111.88 55.94
fift e e A FHL 5% A 1,136.21 | 1,136.21 | 1,136.21 | 1,136.21| 1,136.21| 1,136.21 | 1,136.21 | 1,136.21 568.11
B BAET 18,242.88 | 18,243.01 | 18,243.01 | 18,243.01 | 18,243.01 | 18,232.24 | 18,232.24 | 17,855.25 |  7,255.08
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3) Aot <5 S BRI Tt

ALTT AR PPl R e H 32 298 R BRI AT S (B . B A 2 Bin . by
HAEBMI BB PR KB IRBU ENERSE

b7 2488 N R EON , B8 Bl iE P BCR N 13%. A6 77 246 I3 B
HE M. W7 EE IR S 3N 5%, 3%, 2%.

b A IR 4% BN NAE AV L0 3 T AR R i P R AR AT 150000 5 s 7= A o A
it

IKBEPRBUHAT BRI Y 2.5 TC/I, AR R EBUK B A% 2024 527K P 3#E4T 500

ENPERL LAAR R BN TSR E, - B0 0.03%.

TR HEAE BRGSO B IR« B A EEIIRR B AS I S B ) R T
DAL [y S P 3R TR A0 B R L7 5 A o Sl 00 S5 PR ISR 9 18 (B0 B A LA 4
SE o

ARAEE LA <5 e B IR T 15 D T -
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Bhr: JiTt

B 2025 4F 2026 4F 2027 £ 2028 4¢ 2029 & 2030 2031 4¢ 2032 & 2033 2034 4¢
R - - 289.48 285.87 278.14 273.58 263.72 253.94 239.88 251.84
A e n - - 173.69 171.52 166.89 164.15 158.23 152.36 143.93 151.11
H T A b - - 115.79 114.35 111.26 109.43 105.49 101.58 95.95 100.74
BB 2.20 2.20 2.20 2.20 2.20 2.20 2.20 2.20 2.20 2.20
- Hb A FH AR 217.65 217.65 217.65 217.65 217.65 217.65 217.65 217.65 217.65 217.65
ENTERL 14.53 14.62 14.63 14.57 14.43 14.22 13.79 13.31 13.21 13.21
K BEYEAR 0.10 0.10 0.10 0.10 0.10 0.10 0.10 0.10 0.10 0.10
ZEAAE AR 0.11 0.11 0.11 0.11 0.11 0.11 0.11 0.11 0.11 0.11
Bl R Mmnatt 234.59 234.68 813.66 806.38 790.78 781.45 761.30 741.26 713.05 736.97
BiFh 2035 4f 2036 4E 2037 4¢ 2038 4f 2039 4E 2040 4¢ 2041 48 2042 4 | 20434E1-6 A
R 251.84 249.24 251.84 248.46 251.84 251.84 251.84 251.84 125.92
A e n 151.11 149.55 151.11 149.08 151.11 151.11 151.11 151.11 75.55
M7 #CE b 100.74 99.70 100.74 99.39 100.74 100.74 100.74 100.74 50.37
B 2.20 2.20 2.20 2.20 2.20 2.20 2.20 2.20 1.10
- Hi A A AR 217.65 217.65 217.65 217.65 217.65 217.65 217.65 217.65 108.83
ENTEAR 13.21 13.21 13.21 13.21 13.21 13.21 13.21 13.21 6.61
K BEYEAR 0.10 0.10 0.10 0.10 0.10 0.10 0.10 0.10 0.05
ZEFAE AR 0.11 0.11 0.11 0.11 0.11 0.11 0.11 0.11 0.11
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Bl XMt

736.97

731.77

736.97

730.21

736.97

736.97

736.97

736.97

368.54
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4) IV 25 % I 3N

ALT7 AR KRR 55 S I AR S AR R AR T etk . & 7R, ol
ARRAEFEA YR GTHIHUE, AR BER R 2 1 F Al PG 1 H BLA DR AR
BB AIAT BRI A AR HEBEAT T o

EF BB S s ARAT AR S A 2 R A E AR BRI UK, A
URPPAT )00 55 9 FH VP A I AN 25 R LA AR ORISR, AN R8T 22 2R A 1l

ARAREENS 55 2 FH I DL dn k-
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Bhr: JiTt

WHE 2025 4E 2026 £ 2027 4E 2028 4E 2029 & 2030 & 2031 5 2032 & 2033 2034 4¢
KT HCR B 2 H 1,892.84 1,645.82 1,432.78 1,268.87 1,163.71 1,064.25 955.95 791.60 580.25 383.90
W% A 1,892.84 1,645.82 1,432.78 1,268.87 1,163.71 1,064.25 955.95 791.60 580.25 383.90

WH 2035 #£ 2036 £ 2037 £ 2038 4 2039 £ 2040 4F 2041 4F 20424 | 20434E1-6 H
KD RI S 9% 216.65 73.75 28.15 12.88 7.13 5.35 3.54 1.73 -

W% R E 216.65 73.75 28.15 12.88 7.13 5.35 3.54 1.73 -
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5) EMLAMSZ T

BV AN IRIER . AR R A RNE SO, E TN AN T 50

6) FITfS Bt T

AR (I 5B 55 B R 9% T it ] 28 A ks 19 2 SRS At B0t 70 H Aol P 45 5
PR AEE)  (EAK (2009) 80 5) FE, &Rl (BAT fjpr 4l
2 TR IAEHE , AT & (O LB AT it T H ARk TS B B O R JE
FATAARAE R A IR SO I H MR 5 s, B H IS8 — A aE

W BT JRANRR A SR, 5F 4 22 50 — SR AR ARV TS B, 28 DU 4 22 5 /N AR ik
Al T AL

kT 2022 FRHIEE, HTUERRFEZ EIREEBUE, B, bty
A 2022 FE & 2024 F A fiE MY BT 1588, 2025 4E & 2027 F A AL B A5
W, d65 246 F 2 0 KIF K s Fi it SR

ZE I, 2025-2027 FERiIH N 7.5%, 2028-2030 FEFLH A 15%, 2031 F K LG
TR, BN 25%.

A RVPAL P A Bl 4% 8RB T o R OREE B FITAS B ) FL 5 L 4 T
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Bhr: JiTt

WiH 2025 4E 2026 4F 2027 £E 2028 £ 2029 & 2030 & 2031 4¢ 2032 4 2033 & 2034 4¢
P35 9 2,280.40 2,336.78 2,309.63 4,418.62 4,180.52 4,092.04 6,498.59 6,145.73 6,127.31 6,171.37
il 2035 4E 2036 4E 2037 ¢ 2038 4E 2039 4E 2040 4E 2041 ¢ 2042 4 | 20434E1-6 A
B3 3% H 6,213.18 6,250.18 6,260.28 6,265.78 6,265.53 6,268.67 6,269.12 6,363.82 3,600.25
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7)) BEAMESCH KT
WA EZONF R IEF EH (HESCHD) .
ARAEE L BEANE S HH IS B T -
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Bhr: JiTt

WHE 2025 4 2026 £ 2027 5 2028 4F 2029 4 2030 4 2031 4¢ 2032 4 2033 4 2034 4
Ml - - - - - - - - 1,320.00 -
1y - - - - - - 100.00 - - -
& - - - 520.00 - - - - 520.00 -

=1 - - - 520.00 - - 100.00 - 1,840.00 -

WHE 2035 £ 2036 4F 2037 4 2038 4 2039 4 2040 4 2041 4¢ 20425 | 204345 16 A -

PLAR % - 400.00 - - - - - ; - _
IR - - - 520.00 - - - . - -
it - 400.00 - 520.00 - - - - - .
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8) Bz Bt e A ) T
Ela et RIEMIER BT Rt e, A LENI ST
R BN B 5 ANE A R A BN AR 2 E M S G B S 22 1
Sk H B s B 5 AR ME HED IR Bl B I8 2 T B sh 7 B, Al AN S B4
ZrE BT M sh B B BSOKER . TSR HAt NGRS
H s ANE i S GTMARZ & M 7 BT Eh 7 GG 38 ST E . A R T 385 I A 3
ZRBFHH
U3 < DR R T PR Ay Al 207 A e T A AT 1 T b 55 A DA
SRR IRAR B S I it 22 OR B PR A B 10 B8 e TR e (1o IIWSUIRAR S LA IR
EATHR T8 AT A Bl 25 A H 42 S ] e R Hf o
BREIBNA=SFEIE R - EFEEIETE. RRFEE BTSN
TS LA
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Bhr. JiTt

HH 2025/12/31 | 2026/12/31 | 2027/12/31 | 2028/12/31 | 2029/12/31 | 2030/12/31 | 2031/12/31 | 2032/12/31 | 2033/12/31 | 2034/12/31
AR HARA & 715.07 701.79 751.64 1,034.44 1,117.46 1,109.08 1,307.60 1,275.81 1,271.13 1,276.63
PSR (5D 4,693.21 4,720.74 4,724.77 4,705.11 4,661.97 4,595.91 4,462.41 4,311.33 4,280.97 4,280.97
oA 6.07 6.07 6.07 6.07 6.07 6.07 6.07 6.07 6.07 6.07
Hoph Wk (44D 145.97 145.97 145.97 145.97 145.97 145.97 145.97 145.97 145.97 145.97
BB a1t 5,560.32 5,574.58 5,628.44 5,891.59 5,931.47 5,857.03 5,922.05 5,739.19 5,704.14 5,709.65
NEATIR R (20D 366.53 348.10 351.49 458.69 562.85 562.62 562.27 561.56 560.76 560.60
J2 A R T 357 T 155.28 158.38 161.55 164.78 164.78 164.78 164.78 164.78 164.78 164.78
2 Rk B 683.71 697.83 835.79 1,361.21 1,297.79 1,273.34 1,869.94 1,776.71 1,765.05 1,782.05
iz ait 1,205.51 1,204.31 1,348.83 1,984.68 2,025.42 2,000.74 2,596.99 2,503.06 2,490.60 2,507.43
Hiatie 4,354.81 4,370.27 4,279.61 3,906.91 3,906.05 3,856.29 3,325.06 3,236.14 3,213.55 3,202.22
HIZREHZE) -2,627.12 15.47 -90.66 -372.71 -0.86 -49.76 -531.23 -88.93 -22.59 -11.33
H 2035/12/31 | 2036/12/31 | 2037/12/31 | 2038/12/31 | 2039/12/31 | 2040/12/31 | 2041/12/31 | 2042/12/31 | 2043/6/30
IO MR & 1,280.12 1,282.76 1,284.04 1,283.94 1,284.48 1,284.74 1,284.78 1,292.67 1,362.40
PSR 4D 4,280.97 4,280.97 4,280.97 4,280.97 4,280.97 4,280.97 4,280.97 4,280.97 4,207.99
oA I 6.07 6.07 6.07 6.07 6.07 6.07 6.07 6.07 6.07
HABRIRGR GHFED 145.97 145.97 145.97 145.97 145.97 145.97 145.97 145.97 72.99
=S igaaeany 5,713.13 5,715.78 5,717.05 5,716.95 5,717.49 5,717.75 5,717.79 5,725.68 5,649.45
PEAFI R (540D 560.60 560.60 560.60 560.60 560.60 560.60 560.60 560.60 560.60
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AT HR T 357 164.78 164.78 164.78 164.78 164.78 164.78 164.78 164.78 164.78
A Fo B 1,792.50 1,800.45 1,804.27 1,803.96 1,805.59 1,806.37 1,806.49 1,830.16 2,039.36
izttt 2,517.88 2,525.83 2,529.66 2,529.34 2,530.97 2,531.76 2,531.87 2,555.54 2,764.74
=S eie 3,195.25 3,189.95 3,187.40 3,187.61 3,186.52 3,186.00 3,185.92 3,170.14 2,884.71
EBEiZRE&ENZS) -6.97 -5.30 -2.55 0.21 -1.08 -0.52 -0.08 -15.78 -285.43
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9) BEIGURE [ AL (¥ Tt

BRI, L SR TR A i 12,087.97 /57, #EBURLEIL
8 TN 45 41 I 400 T B e A, T 20 4 I S 4
k.

S4B 0 TS 1 T A

ol

Bfi: Jiot

HiH 2025 4 2026 4F 2027 4 2028 £ R LLJE

HETGURG [a] i 5,933.52 5,969.47 184.98

10) FYIA AT [ B 4 fE
PIA, Ak ay [ 537 £ RIS e, B RIRE . LI

AP 5 . AR E e B e Rl e Sz g e — MR Eie e % 18
LR IR 12 A% Vi e BT S B B PR A R AT Wi 5 3t A PR )55 = A 3R
AT R AT A7 42 U0 300 2R ) UK T 4 A2 AT T o 2% b, HIORAT [T B 7 B
14,274.95 JiJt.

12) % E LS & K T

MR E IR TR, ARSI Al B B i B an
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Bhr: JiTt

WA 2025 4 2026 4 2027 ¢ 2028 4 2029 4 2030 ¢ 2031 4¢ 2032 ¢ 2033 4 2034 4
—. EEIR 48,426.96 | 48,719.38 | 48,762.09 | 48,553.32 | 48,095.20 | 47,393.69 | 45976.01 | 44,371.67 | 44,049.24 | 44,049.24
W B 15,894.25 | 15,681.75 | 15,720.54 | 17,020.59 | 18,270.59 | 18,267.72 | 18,264.39 | 18,255.88 | 18,246.69 | 18,242.88
Tt 4 S B 234.59 234.68 813.66 806.38 790.78 781.45 761.30 741.26 713.05 736.97
W4 %5 2 H 1,892.84 1,645.82 1,432.78 1,268.87 1,163.71 1,064.25 955.95 791.60 580.25 383.90
Horr: FEZEH 1,892.84 1,645.82 1,432.78 1,268.87 1,163.71 1,064.25 955.95 791.60 580.25 383.90
ISUION - - - - - - - - - -
e HoAhs g - - - - - - - - - -
= ERE 30,405.28 | 31,157.13 | 30,795.11 | 29,457.48 | 27,870.11 | 27,280.27 | 25,994.38 | 24,582.93 | 24,509.25 | 24,685.49
B2 PN - - - - - - - - - -
Wk ED A - - - - - - - - - -
= FE A 30,405.28 | 31,157.13 | 30,795.11 | 29,457.48 | 27,870.11 | 27,280.27 | 25,994.38 | 24,582.93 | 24,509.25 | 24,685.49
: FTASAL 2 H 2,280.40 2,336.78 2,309.63 4,418.62 4,180.52 4,092.04 6,498.59 6,145.73 6,127.31 6,171.37
ILYIE 7 I 28,124.88 | 28,820.35 | 28,485.48 | 25,038.85 | 23,689.60 | 23,188.23 | 19,495.78 | 18,437.20 | 18,381.94 | 18,514.12
FUESC > (1-FTfgRiE) 1,750.88 1,522.38 1,325.32 1,078.54 989.15 904.61 716.96 593.70 435.19 287.92
F.. BRIFLE & FE 29,875.76 | 30,342.73 | 29,810.80 | 26,117.40 | 24,678.75 | 24,092.84 | 20,212.75 | 19,030.90 | 18,817.12 | 18,802.04
I HTIH S 9,828.42 9,831.68 9,824.20 9,832.34 9,832.34 9,832.22 9,833.10 9,833.10 9,833.53 9,831.66
I BEAMESCH - - - 520.00 - - 100.00 - 1,840.00 -
s iR -2,627.12 15.47 -90.66 -372.71 -0.86 -49.76 -531.23 -88.93 -22.59 -11.33
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1 =i A G 5,933.52 5,969.47 184.98 - - - - - - -
s BAK [N - - - - - - - - - -
N BEHIERRE 48,264.81 | 46,128.41 | 39,910.64 | 35802.44 | 3451195 | 33,974.82 | 30,477.07| 28952.92 | 26,833.25 | 28,645.03

HiH 2035 £ 2036 £ 2037 4 2038 £ 2039 4 2040 