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=u7n 39,468,170,003.11 99.02 | 35,959,522,496.19 98.97

e HAE S EW RS 5 B 5 i A B 008 (B E AT AR SR B8 P2 16 0507) o 16 24 H JE A7 Ao 46 S5 )
FER, BATRE S S5 A DR BN SGER (S5 S TS 0 3 G 31 28 2 TB) 348 i3 v AN 0,
7.4.13. 4. 3. 2 FAtY - XU BB 4T

fEik Bl g Ll e L 1 LA MR Hofh T 378 B AR AN 3R
N BE = AR H AR 5= E 1)
AT DAY NI T
AH 2 XU AR 5 ) A8 2 A HIE AEREE
Gl
2025 4 12 A 31 H 2024 4 12 H 31 H
Lk G E T 5% 1,973,408,500.15 1,797,976,121.99
2.)Mh G AR L E T 5% -1,973,408,500.15 -1,797,976,121.99

7.4.14 ARWME

7.4.14.1 £ TERARMETERHIE

A FMETFRARPURIZ K, o2 e E TH B AR 5 B 2R SR A BT & R A1

JRIRDRGE :

R MRS B G TEER TT ERZ R R
BRI BRER — R U B M OG5 7 B0 £l T B4 AT L R F A\ fEL

=R S PR B U AN AT W\ H
7.4.14. 2 FEMUARMMETER SR TR
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7.4.14.2.1 FEREMTEKARNME

B NRMG
\ AR LARPER
N BT RS R AR IR IR
2025412 A 31 H 2024 %12 A 31 H
FH—EIR 39,468,170,003.11 35,959,522,496.19
B EIX
BE=EX - -
&t 39,468,170,003.11 35,959,522,496.19

7.4.14. 2.2 A RRYEFTRERE K E AR

T AT WIS e TR, HHPERFIUEM . Ko ANHREEAR AT RATER L, A%k
SATIEME ER SR E 28 5 AN R 18] K RS J R4 A O gt TR 102 Se i e 8
NEE— R FFARAEAG R B R A AR 24 SR E T B BT 5 B 5 B SR A\ T e (0 e %

JER, B E AR S Rh TR 2 Se (N 55 — = IREE == IR
7.4.14. 3 FERFEEHICAA SAMHETHE RIS R TR A YiBA

AEESRFFHIEFEALA RMMETER ST A,
7.4.14. 4 AUARWMETFER &R T B KA A

ASFEEFFAT A LA S BT B0 e TR O DA AT B e B Mgl 0 i, X284

il T L TR L Ax FIBR e, BT ALK T AN 5 A Fe i B AR
7.4.15 FETEMBM P& THRE FE UL KA E I

A B TR H AR B 0 7 B A A B B

§8 BEASWE

8.1 JIREEH™HERHI
eh. AR

b4 MR PR
e TiH SR
(%)
1 RS s 39,468,170,003.11 98.52
Hodr: 35,360,542,339.93 88.27
SRR 4,107,627,663.18 10.25
e B
G S FE AR
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BTSRRI

4 ST P
H

L Jz iy

BGIE

5 SRNIRE Rl B

FHorpre KK IR AR SN GRS <

wi - -
6 e T A - -
7 BAT A A e E it 331,813,446.17 0.83
8 HoAth & 1t 259,532,701.73 0.65
9 it 40,059,516,151.01 100.00
e ARG AR IR IE A G AL I T {E N 23,876,251,840.32 JG, HifHE L
i 59.90%
8.2 HIRERNER (HX) IEHFTHIA R B SAA
B NRTIG
EESE AR E AL BRI LB (%)
Hh [ A i 35,360,542,339.93 88.72
S| 4,107,627,663.18 10.31
&t 39,468,170,003.11 99.02
e LEZ XD JEHRYE H TR 558 2 BT o -
2.ADR. GDR #Z&A7-FE M UEAS B H: b8 HIE S 58 5 T 5
8.3 HIRBATW A I E R KL E
SR NRTT
A7 125 VNN RS PRI L (%)
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R - -
Tk 536,042,495.59 1.34
-|E 05 75 R 18,519,344,899.25 46.46
W T TH TR 444.,674,742.65 1.12
(R - -
Sl 131,461,011.45 0.33
IS 2,683,198,110.76 6.73
HLAE RS 16,823,978,880.80 42.21]
NS4 - -
5 329,469,862.61 0.83
&t 39,468,170,003.11 99.02
v PLEIERAEERIT L FhnifE (GICS).
8.4 HIRIARWME 2 EFH = E LI K /ANHEFF I BT A SR B3 B 41
GRiHAL NRMT
S
NGB /N B FTEE | T E X N
75 ‘ \ UEZFARAY BE (B n R E FEEHE L
(@) | (P30 KMy | (IX)
Bl (%)
Tencent | . .. HUHIE
U s i ‘
1 |Holdings — | 700HK | HX 5 | hEE | 22,856,400 12,365,970,207.19 31.02
. HIRAH]
Limited Fir
Alibaba .
Grou i E B FHEIE
2 .p LR | 9988 HK | 558 % | W IE s | 80,046,692 10,324,407,605.57 25.90
Holding IR AT pr
=
Limited .
PDD g HTIA
3 |Holdings| #f%£% | PDDUS | wilkd | £ 3,504,014 2,792,683,852.47, 7.01
Inc. 5 Fi
Xiaomi T
4 |Corporati| /NKEEHR] | 1810HK | %55 | HEE# | 75,590,400 2,683,198,110.76 6.73
on Fir
FHIE
5 Meituan =Fi 3690 HK | %485 | HHEEHs | 25,252,790 2,356,151,620.83 5.91
Fr
Netease %%i%iﬂi
6 e IS AT | 9999 HK | A5 | HE M | 7,826,155  1,516,951,543.72 3.81
' Fr
Trip.com FHEIE
P-COM | 4y 0 1 e “
7 Group — | 9961HK | A5 | hEAEH | 2,725,799 1,363,945,879.72 3.42
. HIRAH]
Limited Bt
Baidu, | HEHEH] FEHEIE
8 9888 HK | . .. i FE | 11,175,324 1,327,331,562.84 3.33
Inc. | BMER FA 5
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Iy it
1D.com HARER FWIE
9 T R EBR | 9618 HK | A5 5 | R EFE | 12,575,926 1,267,645,191.60 3.18
Inc. =
N It
Kuaishou HUSIE
10 |[Technolog| PR F-EHY | 1024 HK | 5405 | HEFEH 12,362,600  714,075,137.23 1.79
y Fir
KE . L
] etk o .
11 |Holdings | 2423HK | X5 | hEER | 8,789,700  329,469,862.61 0.83
HIR A
Inc. Fir
Full Truck| ALE
12 | Alliance | i 4EH | YMMUS | 5325 EE 4,092,258  308,634,104.32 0.77
Co. Ltd. At
Tencent
Music | . AL
| BIRE R e
13 |Entertain| . TMEUS | %% | *H 2,446,657  301,464,509.51 0.76
R IREEH]
ment Fir
Group
Jd Health | 3% Z< fi# BE UL
14 |Internatio| IR AR | 6618 HK | 525 | HEAMHs | 5,516,900  276,555,080.20 0.69
nal Inc. ]| Fir
X gl ik
Kanzhun R
15 o BlERH BZ US TR EH 1,587,527  227,408,391.27 0.57
Limited | R A N
=5 it
Bilibili IHE B [ il FHEIE
16 AR | 9626 HK | 2355 | R E#A#E | 1,061,860  185,009,076.20 0.46
Inc.
N it
Vipshop | ME 5245 AL
17 |Holdings | BEAFRA | VIPSUS | 5355 | EE 1,218,761  151,540,099.23 0.38
Limited ] Fir
TAL LI
| T ARRE o
18 |Education| __ TALUS | 5% 5 %[ 1,918,588  147,125,401.26 0.37
7 £EH]
Group I
Alibaba
Health .
Informati [ EEREE Y= FHIE
19 on EREEAR| 241HK | HA 5 | PEEHR 26,360,000 120,234,839.96 0.30
HIRAH] i
Technolog
y Limited
Tongchen o .
Tfavel AT FIAE
20 |9 ) BERAR | 780HK | 325 | HEEH#E | 5,715,600  115,845,248.57 0.29
Holdings -
. Iy i
Limited
Kingsoft | 4111 %4 FHUSIE .
21 3888 HK &4 | 4,147,000  106,526,380.99 0.27
Corporati| £ fRA 7] I+ ) RS
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on Fr
Limited
NetEase _ s
Cloud W % =5 FUEE
22 | R | 989HK | Y | HEAERS | 423,350 71,122,342.78 0.18
Music
PR ] Bt
Inc.
ZhongAn .
I ety "
Online T FHEIE
23 P&C | " | 6060 HK | %5 | E#M | 4,607,800 66,964,281.00 0.17
5 A B
Insurance 5i
A
Co., Ltd.
Qfin | & & FH: EBYN
24 |Holdings,| B3 AR | QFINUS | Wikd | £H 476,184 64,496,730.45 0.16
Inc. N <z 5 B
China FUSIE
25 |Literature| j{SCHEH] | 772HK | 555 | HEFER | 2,082,000 62,019,023.24 0.16
Limited Fr
gh Tk
26 |Joyy Inc. | k&M | JOYY US | wikd | *=H 109,967 50,055,338.57, 0.13
=z 5 It
ZIESRNS
Autohome| . o e
27 inc BHEZFE | ATHMUS | 5355 | EH 251,366 39,328,997.85 0.10
' v
- AL
LE IR o \
28 | Xdlnc. | o | 2400 HK FAcy | PIEAERE | 620,000  36,315,766.54 0.09
/S H
v
Ping An
Healthcar
e And | P2 fidfR FHIE
29 [Technolog| EEJr RH% | 1833HK | %355 | hEA#E | 2,256,500 28,696,672.29 0.07
y HIRAF v
Company
Limited
Weibo |, s
| A A i
30 |Corporati _ | WBUS | ik | EHE 346,495 24,890,238.25 0.06
HIRAA N
on 5 B
Damai
Entertain | KZZ 1~ 0R TR
31 ment | AR | 1060 HK | 5355 | F E & | 26,710,000 22,918,755.89 0.06
Holdings| /A #] At
Limited
East Buy | #< /7 #hi%k FIE
32 | Holding | #AM | 1797 HK | %355 | hEZE#: | 1,185,500 19,188,150.20 0.05
Limited | Z2H] Fr
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8.5 MEMNNAEBEAAHEKRES)

T AR T FRIEZRACAS IR i 2 T 374 A

8.5. 1 RiF TSGR HIE: & T 7™ 15 E 290Bk A 2042 FIAL 2 3 3% B 4

SHERAL: NIRRT

ep GBS
e ARS (FE0O EZFAED AR SENEH | B E
(%)
Alibaba Group Holding
1 . 9988 HK 4,226,476,787.50 11.63
Limited

2 | Tencent Holdings Limited 700 HK 3,438,000,125.66 9.46
3 Xiaomi Corporation 1810 HK 1,036,601,663.04 2.85
4 PDD Holdings Inc. PDD US 814,274,420.37, 2.24
5 Meituan 3690 HK 753,436,956.23 2.07
6 JD.com, Inc. 9618 HK 607,382,731.67 1.67
. 2423 HK 579,499,688.29 1.59

7 KE Holdings Inc.
BEKE US 26,223,066.61 0.07
8 Netease, Inc. 9999 HK 355,043,851.84 0.98
9 | Trip.com Group Limited 9961 HK 323,192,914.46 0.89
10 Baidu, Inc. 9888 HK 265,036,526.08 0.73
11 Kuaishou Technology 1024 HK 198,631,332.06 0.55
12 |Jd Health International Inc. 6618 HK 95,184,220.78 0.26

Full Truck Alliance Co.
13 Ltd YMM US 80,580,301.18 0.22
Tencent Music
14 ) TME US 75,922,682.77 0.21
Entertainment Group
15 Bilibili Inc. 9626 HK 49,256,405.79 0.14
16 | NetEase Cloud Music Inc. 9899 HK 48,311,391.75 0.13
Kingsoft Corporation
17 . 3888 HK 39,109,453.54 0.11
Limited
18 Kanzhun Limited BZ US 37,349,778.28 0.10
19 TAL Education Group TAL US 37,219,561.95 0.10
Alibaba Health Information

20 241 HK 35,449,990.55 0.10

Technology Limited

T LRANEHUHE TSR &M A e USRS 381, ABEMRZH M.

2. AR P FHUES ARG (1 2805 2 4 1 i 37 KRS
8.5.2 RT3z <GB HAIE & 3 75 E 290 AT 2043 FIAL 2 3% 3 I 4

SHEL: AR

D>
f
w
=
B
g

EZFARAS

AT BT SE

IR <
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PP EHE L
(%)
1 | Tencent Holdings Limited 700 HK 6,048,835,774.96 16.65
Alibaba Group Holding
2 . 9988 HK 4,694,577,654.27 12.92
Limited
3 Meituan 3690 HK 1,376,626,834.57 3.79
Xiaomi Corporation 1810 HK 1,282,018,259.98 3.53
5 PDD Holdings Inc. PDD US 1,137,145,476.46 3.13
i BEKE US 551,384,411.08 1.52
6 KE Holdings Inc.
2423 HK 164,712,579.04 0.45
7 JD.com, Inc. 9618 HK 581,346,059.05 1.60
Trip.com Group Limited 9961 HK 524,881,387.12 1.44
9 Netease, Inc. 9999 HK 513,161,217.16 141
10 Baidu, Inc. 9888 HK 381,826,446.01 1.05
11 Kuaishou Technology 1024 HK 255,036,324.78 0.70
Tencent Music
12 . TME US 147,870,977.99 0.41
Entertainment Group
Full Truck Alliance Co.
13 Lid YMM US 145,958,819.56 0.40
14 Kanzhun Limited Bz US 92,946,480.52 0.26
15 Qfin Holdings, Inc. QFIN US 90,519,255.93 0.25
16 Bilibili Inc. 9626 HK 87,844,186.55 0.24
17 |Jd Health International Inc. 6618 HK 84,667,786.32 0.23
18 | Vipshop Holdings Limited VIPS US 71,847,880.23 0.20
19 TAL Education Group TAL US 67,700,571.30 0.19
Kingsoft Corporation
20 3888 HK 55,182,442.79 0.15

Limited

TEe LIRS RS & (B e USSR 1181, AHIEMRZL S P

2. AR P FHUESRACRS (1 58550 2 24 1 i 37 KRS
8.5. 3 A a BB BTN A B A S HH O B

Bpr: NRMG
SENFRAS (RRAS) S 13,397,782,329.72
SEHIRN (RS M55 18,666,031,870.72

TEe “TRNFRAT B S TSN % SRS AT A A B AN A LRSS ) 3151, AN BTG

L5

8.6 AR EMHEFZ I RNFAFREAS

ARG AR WIRRFFA 557
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8.7 JARIZA SAE 53 &3 78 LBl R/ HEAZ IO AT T4 e 503 A 40
I AR AR AR A 7
8.8 JARIEA SHME 53 & 718 LB R/ HE 4 B BT B 7 SCRFIES# 4R B A 4
AT AR AR I B SR TR
8.9 HIRIEA SHE 5 E &8 LB/ R4 RO BT T 48 S RRAT A M4 B A 40
EWHAL: ANRTT

3 3 P I A P
75 frAE Sh ) e A FR NI E
18 LL 151 (%)
HSTECH
1 IEEE N Futures
Jan26

T AR T H e U S E R A RN, < HARATAE TR BRI B 5 AR SR S k- B A
To AT 45 BSOS & T <R 5 5 e Rl U AN BB T, ek ot AT AR TR B AR B
IR ot MR BT 5 B Bk, 0% . WIBRBB A e imE 2 sl a8 257,729.23 76,
WEELSHEE .

8.10 HARIARME LE ST F=E LG/ NHEF R+ 2E S B HH

ARIEG A IR AT H 4
8.11 MEAFMEMIE
8. 11. 1 ARBESHE VR M AT T4 UE IR AT Ak h, HE2 ZAEAR S I B K 2 2% 51 22 (EU Commission)
R
RIEEGONTRHIE G, BIR FARPTRAT HIIES: RARBIREUR M B, B3k FARPT R AT ISR RO BT TR 3R
REFF AT 6 A w455 1 B2 B RIE
B ok RS, BE IR R IIASEE S AL VR AT T 44 TE SR (K R AT S DA W S 9 10 S 50
A, BER S ] AT — N 2B AT T TR .

8. 11.2 AFEEIHMIRT 4 W22 WA HE 3 4 A5 R A (45 e I 22 )
8.11. 3 BARHAhE IR =M pk

B AR
JF5 EY S S
1 A7 ORIE 4 50,130,896.24
2 JRESCIR BEK 207,316,979.91
3 INAidie] 2,084,825.58
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4 | RIYSRE

5 | BUCHRIEEK

6 | HARSEK

7| FERETRA

8 | Hft

9 At 259,532,701.73

8. 11. 4 JIRKFA O 4b T B T e B M5 35 W 40

AT AR AR R T AT Ak T F I ) AT R 40 555 -

8. 11. 5 FIR AT 45 B 5= A A7 7E LI 52 FR 5 0 A 152

AT AR AR B+ 44 B R A AR s SZ PRI -

§9 ESHIRFEANER

9.1 MWIRESMBRANBETHEANGH

AL

B N451
HBRERITIROERA
‘ 7 — 57 kP S
AR LIRS e NS Hh ] B M
1 URAES 85 A K 50 A2 5 1Y
hﬁAFﬁ K4y
U » TEHGRIE BT S8t
g
B S
b A Py 5 S
B B % A 1
Et 3] 2 LA EL 43
405,239 12,040,208, 14,991,224, 6,429,434
66,704.91 44 54% 55.46% 23.79%
681.00 039.00 706.00

T HURBIB < REA a0 A 5 S 8t Bt b 8 5 22k S AR S A R A A
S AL
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9.2 HIREMEELITEZFEA

Fe S EPNEL A () 5T S A
S ikF e — R RC &R E A R
1 TAEAT — G iEREe — I & RE S 970,000,029.00 3.59%
— B R
TAREE H & — AT — TiRE
2 344,786,800.00 1.28%
812 BHEA VG IR ’
Sy IE R — BARAT — 5 A
23,154,100. 1.20%
S| RS S A 525,194,100 e
EEIEHF R ER AT 239,486,000.00 0.89%
BARCLAYS BANK PLC 167,238,547.00 0.62%
HERE TR LA PR A H] 166,529,500.00 0.62%
E 4 IF 50 — P2l —E R
7 163,200,000.00 0.60%
S 2 B E H ’
YT H SRS ma R A= — H 3}
8 113,270,000.00 0.42%
BUBIME — SR SEHE R AR 5 4 ’
ICARE RS —HrERT — LR EIT 1
9 RPN 93,500,000.00 0.35%
SR i
10 7P AR 91,724,800.00 0.34%
AR ERAT B A BR A 7 — 5 J7 I8 HIE
11 | AP E B 50 38 5 BT s T8 5 6,429,434,706.00 23.79%
R R IE S BRI 4
W ARG E RS2 A AN N
9.3 HIRESBEHEARMVARFEERZERER
TiH A mmRE () 7 3 4 A A EL 451
SEFNITE M N RFFE AR 4 234,100.00 0.0009%

9.4 JRESEHEANRILARFFE R BAZEESHF LB X HFR

i H FA S EmPUERBEXE I
RAFFPEN G Fe BT 0
Wt FC &R ]ﬁm)\hﬁi@ﬁﬁﬁlfﬁﬁ/\
AR GLHEFAAIT & 0
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§10 FRAEEHLEHLH

R VA
FEE&EGFEAEMH QLT £ 1 H 4 H)EES M HLH 301,432,720.00
AR A 4 3 A 31,365,432,720.00
AR A S 4 R A 6,661,000,000.00
s AR H I G L [ 473 45 10,995,000,000.00
AR A WA AR B 4
AR JAIAR JH 4 B A0 27,031,432,720.00

§11 EXREHER

11.1 BEE&MHRFA ARSI
ARG A A AR S MERA ARE.
1.2 E&SEHEAN. ZETEANELIIESHERI THERAELZS)

AIEGEPNT 2025 4 3 H 22 HAA A, H 2025 4 3 ] 20 Hilg, Xt L e A7 =
R, HEEAFEFRK BE PSEATRE BRIIGENHIMEAREFR K, RUMRLLEH
EAFSEHE, HEEAFRTEEH (BaBI) RS afres, xRt AREEARBS
By BRI SRE S SRS AEAN B A R E B A BSOS B BN 0 XIS AR AR HFE R,
EREEAHBEEAFERELEY . AREEHANT 2025 £5 A 17 HAfind, H 202545 H
15 HEsKIP S EAN RN A RIS AR H P BN T ARG PN T 2025 £ 9 [ 30 H kA&

i, H 202549 A 29 HEsKIGEeAEDFHE A A B S E B S P ERNR .
AR PN ATESIEE AL TR SRE IR R A HRANFHAZS),
11.3 BREEEHAN. BEW=. B&FEEVEHIFR
ARG AN TCW AT EEN . B, EE&RE S IIRAFT.
11.4 EEHH RSB
AR T T PN AT B PR R SRS AT B AL
11.5 ABEGHTH TR ESHTENR

ANHE G TSR 2 SERE 2K M TR ST R B G0 SROEH TR, ARSI

#11t 2% A 62,600.00 TG
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11.6 BEAN. {8 ANRMARMNLA R ZHERETTEFB O
11.6. 1 HFEAZFAERLTIEHMR

B BN SR A AL TS

% I B AL 111 A5 4 ) E A

5y i ik G E A IR A ]

5 B 2 B AL 111 S5 it ) P (]

202511 H5 H

SR DU 7 Ak 1) S8 A It RO AT LA

FEIEF I E SRR R RWEE R

7 B T A K

2 BB AR S S T

% B 2 mAL 1] S84 it 1) S A

BHEfE. AR HAab S BEEED

52 B AL A

BB ING) GEZFHIREE RS B 8 B 5%

& A EE BTN

(VAP = ST Eane S A= 62 UN K- G 62 VISP XA RIENIIEZE

BRI

%) GEF=HITL B HUAAL S 3 B B R e BEAE) (&
TF LT R e A B LA B i B M) GIETR I S ot

BB NCRICRE B T A DL (IndR

B D

MR AT BN 3 5 T ) EE ML AN 583 - RIE BAT A
FeAR IR B MR N, EHAC NN e E G . LR
RYTRESFHE M 7E UL BEDUSCR C & i 1 S o i

HoAt

/

11. 6.2 BHEAMRMILA 57 ZIREBRATF B
AR, AT B SRAL N R R B A A T
11. 6. 3 FLEAZIAERLETIFH R
AN, S N Z 2 TR A a1
11. 6. 4 FEEANMERMILAN 57 ZIREBRA T F B

ARG N, HeSFEE AR ML N 5335 32 20 8 AR TR A Ak £ .

1.7 EEMAESF AR 5 BT R B

11. 7.1 SRS AR5 BT REB B RS E R

SRRAL: NIRRT
5 25 5 2 SZAY %57 e B <
%
EEE)ie = L
e R HLIT L
JRAZ e SRR S
o
al=a ] tL 1
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PolbiEZ 1| 8,040,921,091.83 25.08% 804,092.11 21.37% | -

HFRIUESF 3| 1,929,954,895.77 6.02% 192,995.54 5.13% | -

Haitong
International
Securities 1| 2,107,199,295.78 6.57% 206,892.10 5.50% | -
Company
Limited

China
Merchants
Securities (HK)
Co Ltd

1 226,920,743.38 0.71% 45,384.12 1.21% | -

Huatai
Financial
Holding(Hong
Kong) Limited

1 58,119,938.81 0.18% 11,624.00 0.31% | -

Citigroup
Global Markets 1| 2,467,924,957.81 7.70% 420,840.51 11.18% | -
Limited

CLSA Limited 1| 1,757,989,355.51 5.48% 261,640.04 6.95% | -

CMB
International
Capital 1 9,528,282.37 0.03% 95,282.82 2.53% | -
Corporation
Limited

KT e 2 | 7,502,983,436.89 23.40% 750,298.34 19.94% | -

Goldman Sachs 1| 3,401,722,637.15 10.61% 432,748.32 11.50% | -

China Intl
Capital Corp 1| 2,409,935,228.84 7.52% 312,243.44 8.30% | -
HK Secs Ltd

UBS Securities

L 1 172,162,689.09 0.54% 30,781.59 0.82% | -
Asia Limited

T AR 7 2| 1,978,451,647.19 6.17% 197,845.20 5.26% | -

EE IS 1 i i i -

GF Securities
(Hong Kong)
Brokerage
Limited

China Galaxy
International
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