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G, MIHEER g HEAR, e T8 25 & )3 R a4 AR IR IR 55, JF 2 B Z i Al
5 RS o

2. FR&AEK

AR AR R P TACI RS, SO FIRADR UL I SRR IR SS . — D7 THT, A RKSE
AU B I, H b S s IR SR il o e o B AT 50075 BT 1 S 50 ) B R Y,
CRAER BE R e SRR, . 55—, A RS IENE (LR R (R
BRIMEY SEARICI, AR AR ER, T TSSO AR . AR RS b, A EAR
TS B A RS RE R (R AR & i, IR Z oS, DUl 2 R R

3. RIGHEK

WV T RPEI BRI S NAR R, U XA TR HEAT oA A, 0B 2R 5
(Ky SR A A 2 A SR HAT L TR DU A T B R . SO Ah, A FNETE T AR KR N 45 iR
R HEUE . RN IR AR T B B

4. BB

YT SIO R PR R M, N U S VA, A R R B I < iE TR R 1)
SRR, A AR S TSR AT AT ], IR IRSS . DIAL TR O TR AR RS e
A, ATHATAR Y A R R G AT 5 3R, S ROAE . JossiEs:, By K.
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() EEVSEHEE

1. BURHE, FEHEHRIFARTRRE

o [ D8R N 1 BEORT H 28 0 () 2 a3, ) T I EROGHR B 5 SR I AT 42 7. I
AR & SR BB B, S [E BT 25 T 3 (R R B4t T A OIS RE, Bl is T
WA PR e X IRV R AT T AR L& . RIS, By ORISR B2 R ZhAS T8 . WIER BN KA i 0 %5 % &
PRI AR, 20 i T 1 N G5 247 0 1 PR A e

2025 4E 3 A S H, BUF AR it — D W ffil 4 25 SN A T L], s G 24 H ¢,
SCRERIB 21 e, FRIG AR 2 H S 2y S NBUR AR

202543 A 11 H, HERERSRERATY RSB, AWEH— R0 ATIHSCE, B
SCRERMANE R A= H R BRSNS S BGIR, A R R AR RGN, SRR
KRB B AN RAT BT, FRZWE RIS HAERREM G, IR P R et s %), DA
(RO 5 = R FE R o L, bRtk 0 R B B i) oA R G 25 A b 4 gt 1
TEHUIE, RS 2507 RS O T I R 25K o D AR B 24— R g AU 1 - IR H R A
FHEUAR TPO 1385 LA WU S JtoRE (0 25 B TH— T o I Bl o v BR

20254 6 H 17 H, ERZAMFLEA R ATHER OCT AR 2510 AR5 & vF i i G
TR A S CRESREILRD ) o B0 RRHE HRH 5 A BER IR AT 25 I R Hi i 7 30 A~ AE H Py 58
B VT bt 25 G AR5 H R o DR AT 30 T SRR IR K SO R, sl A ER R I K
HNEE 7 2 o I AR R -

2025 4F 6 H 30 H, [ESKEEST (RER R R E 5K DA RER IS R AT (CCRFGH 2 i it R 2
HTHEEY  (CURERR CE TR O o R MR s QR 2 & SCRE . SCRFQIB i AN B
DR E SRR A HECR IS 8 24t H S S BT 25 IR F . 3R @B 25 2 03T Re s . amfb 4
ZURBEAE 5 U710 16 5254

20254E9 A 12 H, NMPA KA T (SR Hr 24l RS 57 oF # it e H I A 15
HE—E W T LA IR ELh 3 10 1 BB 2500, 4R s R A R IR, 0 554 5K 1 B 241 R
w1, IR 60 HBRRVF AT BE— 25 R4 2 30 AN TAE H o ARG 45 30 61357 25 5 1 1F 20k A b7
AR,

202549 28 H, BHEBRA T CAEPIE 2 0B AN PRI TR PR A N 8 B 45 451) - (5
818 54 , HE— B T LL2e A vl 5k T i R 40 ML 7 e AR R B B A28, RS B P F 5
IR, G EERIMAIRYT 7 %8, 5 K 40 U BE G — D P A [ = R B B v N <4 it
PRI Ao b & B 40 iR T BRI R I I AN TS A AR

2025 4F 10 A, fEfilE F RV AL 2 R A+ H A LA IURII £ B0, A4 Hh S it 5
AR s . SCRPQURT 2RI ST 3O R HESN ARG « bl 1 55 o 7 1 28 D 1 K s
A AR HE B A A0 T 3 A T R O B A O R AR TR A R P ST

2025 4 12 1, BVR €2025 R IE SR B AR 24 i H SR A ER BT 25 H 3k ) o <X H s HL il i«
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RERGREEAR . BRI LR OIB I B3O ATIR R, B T GH 24 17 N R A8 15 Ak 2 1)
RS FE AN TR I R BT 25 8, SR T SRR AHT . ST AL IRt i P 1) RS
78

2026 4F 1 H, EEBiRATT (P N RSLRE 2 0 BRSO 4 1) (5 828 54 , idh—
AT LOAR A A 7 O 5 ] R A0 LR 2 s ST AR BT ER AR, RS EER A
P2 A H R S e SR TSR e i Sk ¥ AT TV TR N (MAHD 5 <GMP A= #5
s 25 B 4 37 7 b S N BB £

2. IND HIEHBRMER AL, HWIRRIKIRS LS =R

2015 A b FE IFJE BT SCRRERE, 24 TR 43 S 5 B G 2 S o VR AR (R A B TR
295 R T R RN BLIR DG o BT 2 9 N B (R Bk — 2D v 17 7 2 A AT 7 24 (R AR

M4 CDE A1 108547 85 24 5 W PRI A5 B8 (o, 18 2017 4ELLSK, ¢ CDE SZ R8T 24 Kk
Ky i3 (IND) HURKIER K, 112017 4R 767 T KL 5 15 25 2021 4R/ 2,412 7, T 2022
SR/ R 5 SO A 2024 4RI 3,073 T, YERFAE R KT BEAAOKTE, BUAR 2021-2024 455124 IND
HOR R IAT PSS, ARAEZX B0 EAT AT DT HLOR KRS e Bt o AHREIK) CRO ATE A i
JEos B TR BRI AE I QB 2R A% 0152 —, TR AE b 254 IND
HIE AT IR A0 P B2 —, CDE SZBE¥) IND HHE Hie 148 20 T LRI [ A R I R 22 VF 7 37 1 A2 4k
L

KA TR RE D@ v, #TH T XA YITE RE S, W TAT SRS ) il
FHW) . W& I ARIRIR VPN B i, £1XF ADC 254 /IMEZRZWI. XU/ Z Hi2iir-
AR AU E W2 AR IR PP BE T 4, S A W] SRSk g5 4R AL T SCHE

3. BERVIEREIR, FRIEEMRE

H 2022 FELIK, VAT R 22 T IR EE R, 5 T SR B 2 B BV R . s
WA, ZEBRFREL DI, MY B BOR—88 A—T5 3K WA ELE) 1 1E MG 3E

—J7 M, AT W GE, WS 18A MU S RMIEE B b ilibruERE Sk Rl 5
i, iR A R R, BOCHRR TG O St Sy, G0 24 [
BriA ] EERFEARTE, X AMZAL (license-out) A85) SEIL ] S ¥E 9 . 2025 4F A vp [ AR e 24 4
IR B i 4 2 R ) SRR 2 AE—— AN AL B B AU I 1350 123570, AR R
K 70 /43570, B 2024 SERIKAE 2.5 1%

by, 7ok A BRI %, B 2 BUR R BT AR 2 Gy, DA
FEI WIS NN A, AR T R )y, 2095 AT AL TR kAl

JEEAN, RERNDZRA I 120 0w 2 ETEBL K S [ By AN Rr g, ¥
SLFIK AN B 25 T KA 2. R SCN, ARk P E R IMETT. TR R P MU AR EE R
3, Sy CRO S5AH I REBE AL K 2 1)

4. QUFBAREINITARIRE
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2025 45, o E BT 257 b A TE N B AR T+ BE A0 U SR B (K 97 R S B o 755 FTE
BZM, 2. MER PURBEZid. 0 AIG0 M7 75 AR F IR kS i A s e & 2
I PRI AIE, 22N L 7 i SE B AR TR AR Bk AL, 504 o [ &\ “Fast-Follower” (PR f#
H) [A“First-in-Class” (ERE A1) KT

GG, AL T A5 R e B oy 3 HE fUR B—23 1 B —AR I PRI IE— I R 5
HERIBIE, AFR A A BB 0 N B BT - R R (RS AL A
SR B IERIRE R DN S ILRIR G, O T R S A I SRR

FIREARE R IE S BORRIE L RSN, AMUEIBGE RS, B T E A BRI 5T
PR NS L 3 ) RN L AR

A5 N 2 w0 A LS I B
&M v ANEH
. REWAAF P LAE S
(—) FERRRBFFR G R FT
1. £REkHPECROTHEBIVRE-E
(1) ZRCROHHEBELZE, THRRERDREFN R
CROXHRE 2t & [FAMU RS AR, AT IR T 20 4l 70 AEARMSEE, g A ad k
Ji#, OO AEREE 2GR0 AL A PN AT BB 3R . H AT SERCROMNV AR T T, IR 4s v F
BRI PRI ARIGRVEN . IARIREE CT-IVHED o 29 i S i e a5 4 26y 30
B FDA. EMA S5 [E B5 S HURDO 7 25 B ftbbrvf i H 2™ 5, LG Z9E R B 2% FE IR 4R T,
2 A Ay BT A G o i BT A, LE e I A PR 1 Ao A4S Frost & Sullivan #2175,
2021 4F% 2024 47, KU 22 WHEE K Pk, 428k CRO A% A7) I H k8 E TR #,
MBS k.
2025 4, ARG AL K A B 2P v ISR B AR R 1 5 ), ALK B 2 T
TR SRR . AT I 2 ) e O K I 8 s T TR SRR R R B
(2) TEWHFSAHETE, THREREANERK
HE CRO A7k E T 20 20 90 ARSI, 52 i 17185 [ 24 At R A B A - G133 24 W 2 1 X0
FIK), AT 20 FAREI T FEAKE.
fEX—1dfErhr, JE CRO Wiy B BB I, 714 BRES 290 R R I o R 4 H 25 F 2 1
SCPEER . FE R P T 7T e J Frost&Sullivan 2543 W, 2024 A= [E P25 CRO T3z AR L
A 1,516 /ZITC NI T 2025 4F, 5225 T [ P9 G5 24 il 0% PR 1) L 25 (1 Bg A<t IR i 9k )y, 47
P 3% A H R A, K HUE . MR, 2025 4FE P E CRO T AR A 22T 1,690
fCTE N, ERERERTFE 11%-12%X 5], e R A KEh 1.
55 PRI, A7 ML IE 20 g S R PEDERE, SR AlARse N 20RO  RE3% 0 H i, PE ) L4 T
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FENTLLA IR JERHARAGE S [ B A 55 HE 0 1) Sk B Ak £ A

2. WEBSREY. BRENSTE™E

(1) HiplERELE—, BREENL

[ B N 25 St R B 2 (ICHD $i5 3 JsU W 4= BR V)[Rl 3. ICH 948 3 JUU A 42 R 22
W (WSt g FERF B, Rl AR AR R 2 2 ME VY (S R 41D Al RS i 2 (GCP E6
R3) Jsil, HEZh T aRRE@E b E LN X BEREADOHER T 5 E B AR MBORRE R, S T L
I WS R IR B AR D I RGBS, N BRAWER I AR AT R BE0E T I S A

Bl e M 5B W LI T . SULFE, BLFDAL EMA A AR I BRR S WA HLAG 0T I PRI
B KA BEER Y T AT T AR A B bn il A E O BB TS T AR e B S L e A
RS B A B FEWITE CALCOA+) J5U o Bl 1M oK (1 2 i RIS VA 82 - L R 4 i
aitl, DLRORAS AR IE W] EOR AR ™0 o X — MR A& T, AR Bt sl
SEOCE AR T W MM IRVE A S B AT, <R B I PR S DO BEATL LR 204, CRO
Al T D A R R A PSR T A O A L A

AR HERI S8 — LB WAL R IE S o 1S TR, 32 AR A A 5 0 i 08 v o a0 A A5
EERAGAE, IMAESBELN I b 5e b # S5, SO RTFrEE i RAVE A R

(2) M E BRI 4RI SR L5 Q3T 259 PR E

CHahiENE BAMEY A 2020 5 7 H 1 HREAT LK, SR EEE 3 25 dh VT BRI I R A
NG A AR, BV AR B I SO IR, BRI R VR T 2
PrAE VUSRI, A5 T 258 AR IR RN+ H A BROR VF AT ISR L, SRR TR
R L POE .

FECRERS b, O 2 FE S0 DR A RO 2R 7 0 (KD 5 44, KR T 2025 4 4 2026 4]
MG ZOERBOR, ST IWERRKamT 4. B0, BRAHET 2025 49 H%A (&
T BHT 2l AR TR 6 PP o AL IR A 1) (2025 £E55 86 5D B LUK B 4 317
RIIHTZY, Al ARG 7 PPN RN A 960 A HAR H B VE AT 3E— 20 IR 4 2230 A TAE H A 58
JRCEE VP, bR A B G 258 P IE S N iE . R, A5 BE T 2025 4 9 A (B
B 27 B B A RBIE UM I A A B 5 B 449D (3 818 54D, JF T 2026 4 1 I RAEIT G
(AR N BIL R 24 it A8 FIVE SE 49D (55 828 54 ) o IX P IIAC I 3L [F) by it 17 4 vy 7 ATk <=
FrEOR <2y il RUUIFAT IR BB % R e 818 5 2 WA T ML IR YT A2 = 2 T A5 B e N T e PR
FUERAR L R IS L 828 5 IR AL T bl LA i 25 W) 11 D 2 it (0 BT VRl RN (MAHD
HIEEL GMP B NE, O e ABIFTT Rk AL BT ) e 48 4 4T3 17 )

M 2020 S [FITHIEEBEIE, B 2025 4K FPPERE, FFE] 2026 40 A TXUE 0 E AL, X
— RV BERA G FEWI G5 T 259000 Y, S T RRROR I G LS. 22 T BURAA
RIFRF SR R A, BIER AL A B BT R ik . 5 2026 SEI2ATN, m RURUE RITE N EA R 4k 4 4
CROAT MY S BEAN L B 24 77 b ) v i bl (At I S ) S 8
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3. AT BEARES: BOALIRAE S AT SR

(D BEEpHEAR: ARRERAESIERR AR ER

N T2 e 5 R B 1m0 3R B A BR S 2 R IR AZ 0 51 5 Ik, ATEIAR U
WITEE AL, R EBE R RO AR SR 7 A B B S A B
OI TR BEAR IR o R R g S AR I R I SR TSR DU B e v VA, A BT
T 1 2 0 3 JE PRI MRS 1 2 5 )l T 26

LR, B PUASIRZY) (ADC)  XURESRPERUAR. AMZIR KX LR iRY7 (CGT) 4§
SRS IR TE, E BT IEE D i T AT F5000 (37 B A I PR PR A o X 8 G B H AR
IRFEEIEME, AR A0 B n B A 7 VA AE IR RO T Sy B M VP Ak S 52 % 23 BT BIAR AT 1 1) o
B, BT A ERADE 2 NI IK I B At 7 SR s 5T ECT A P 1 22 4 R S

(2) BAHAR: BEPEERESHFNESHE

T A BRBA TE G HTAs Sy, [ A5 CRO Al aF i A BRBE A5 ) F 3= BB, 4>
e 8 AR PR BRI o SRR A AR BRI s PR O 22 R G
THAE RIS RN SR, ANV IE D S OB IR R R R I B T4, ISk B iR 4t
TR I T R

FEHCTAIE BTG, ATV ISR g AR i N B A LI R 0 T e S5 =45 VP B R
45 (LIMS) . IGRRE I RS (CTMS) K FHHRAE R GE (EDC) (12 ity A4 345 84 1HI ik
I RBIR A S N TR BEHOR, BN CRO ML IEE IR HIZE R, SEBL T 0 R Eod (1 sei i
SERREPOR, WERTT T B R g e N

IeAh, SEANE AN ER K RER) CGT 55 ADC WA IRE],  CRO VIR 5 T AR a8k T2,
TCHERS . SO AT B KB U S5 IR I BRI . AT ISR T2 R . B s o b
Rl T — AR BRI 5 A, hE CRO LB G 4 Bl B e 4 1 (A L B IO R ), AN
AT HENAHA RN Z o Fk, HHE TRESERE TIED AT S

(2D SERBEAITL

IR T e W SER Z I . N TR 5 %A Bm s AT & S5 AH DG il K iR
S AL AR o L7 B S5 R SS T R Ui e 2R A IR, T IR R T S B B A (g
SERTTC 25 TRAE AR . 2 R R A A TAE . AN AR B 2R 1 TS,
SRS AT A B B 25 D R 29 TF R R A ANl AR

T E LR SA TS T Bl 4EAR, 0L 50 4ERIATI R, B R — 52 7P LA 5 o
TS BRI S NA G = TR AR e M L S S AR AR, B &Rk TS
ML BREE HARTE NI B A RIS T SR = i R IR 4% (¥ - BV R o SIS 7Y g
T % KB R B JEIGIR CRO LA B 2 ke Sl 35 46 o Aot 5t B BUUANIE e+ =
FEANRKEZ TR E K2 —, RIE SRR R e B — s M I .

SR RAT M A Ry A s 25 R I BC B IR S5 AT Y, T B AR AR KL BB T 2R
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B 2 P VAR TR A . AR, TR e AR ) B 2 O T S RS 5, AR OR R FE P il T 5
AT IR T R i o A SEBGASY (K R R 5 SRR, e TR SR AR LA A s [ 2 3= 1 il
SR T 52 BT 8 B SRS BRI i LA S U S A AR S5 0 2 SR R 3R, I Tl A AR R
I R L 2R S B AR R OCTE BE M RF 4 iy, A5 e R B2 T 3 26 [ 0T Jig R AR 2 6 A
TSRS I AR Bk, KIARIR, Rk 2yMmitF i b w SR S 1k 1 van il BT S S A 70 DL 2
H S DR . D EY BT ER, S A Sl Fw . AR 5
AT AGE BRSBTS T E B SER B T 1) AN gbAh, Tk E AR
W 24 7\ PR R TR 2 i 1 IR (R AT 52 T, gkl T [ P SRR 7 i R 4% T
kK.

B LR TR A ERAG RS 5 I8 24 it M LA T 24 0B R R 22 A M DAY 1) KR T 2
Ko SE[EH FDA. BRI EMA. H[E NMPA 554 5Kk 32 2R B LR AN IR Do S50 45 8 ot 5 (1 1 4
PR HHARAEA S R EZYE . BHETERIG HPE. 6T GLP %5 (R A A5 A0 o 75 ) 1 W %
BN, A ORSEI0 AR R T R S [ BrbsitE . [RIET, [EBR4121 OECD Fl ISO 76 AN Wi 52 5 Al
SO SER IR (A SChRE, AR BT B AR R VA H B

A1 UK W B P R I AT R 5 e N AR X B )y 5 A bk S SRS ARY f10 ot i SR ke vy o
T JOT R (1) SE B BB AN BB 42 = 5 MW R K BB %, 3 B Yl 25 PR AR A AR RN ) o BTk, Al
XA bRk (Ul FDA GLP. OECD GLP) )52 B A T sk Wb 2 8 o 3T i 3K IR AR A (A it
I B AN WA T it T R AR, DL A2 A Bk 2 A bRk s b v S B0 AR R R D) 75 K

JEEEASK, AT sa g B INUAL, XS iR (T RS PR AR QR B SR R g — 2P
= BB ST

e
0

2025 4, [H AL LA E REF R T, BAARRBLRBE S A A R R L
BORANE S5 QIH, FFEERME. IREWIA, AR ABEARAETAT R EHL N NN 26 1270, FHiil e
WA N 26 147C.

N E AR IT S BRI, HESL S LK, 2025 4, AREPUE. IMLIR. ADC
LRSI 0 H 2 20 R [R] LU R G, A A R SR AT #5100 X 6 55 i sl B SR U1 IR
RIFRUE ETH S

(—) eSS Re

2025 £F, ovEl WA S R, SR S BRI E, RIS e YRR AE
SRR b, FFELIF R A DL LI 5 RE D 32T LAR, PR AERN T Bt S i R B AL
MR, SR PRUES I H MRFAVERSE 1. A A AR SR AR, B0 TR SR
AR REIIE AT K, I EA TR ORI Ko Bedh, ]t 2Bt H A PR AN
TR A AR, WERRHEARGPEZATTIMAT, SEARFRITRLS, RIPEWEE, A

Mk g5 HE— KA ) S
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1. 53R Im PR AR 575 THi

NSO, A FAECA WMARIRIR P £55 P 6 B6al b, Rrgdt AT 2 S8 ie ) d
BEGEARIETE, DIAB R AT AL, 32 AW G0Hr 10 22 A i 17 5K

(1) FEEARDWHRTT

Aw] A A& [E NMPA, 56[H FDA. £44141 OECD. #i[E MFDS. 4 PMDA % GLP
s 2025 4E 9 H AR LR SOK W@ L T OECD [f) GLP MU A M & A . T8 AN 58 3
R BAR, SO TR BT, RAERETUT R, AL T A A A BRTE Y GLP 24T LA
[, 22 T IR BR GIE AR RN GE S T A R R T B S 0P A R 5 T (1 s kR g, adE—
AT T A RAE BRI PI R SR TE 4 0y RIELL BRET, A Rl AN AR T R )
IS5 S i /AR 62 N/ 12 O 8 NS U 28 N DU E N e LA P o

SN T 2025 4F 7 HIBORJA G B2 etk S A MALA IR CMA DGIEVFRT, IXAREH AR T
TERCHA T BT SR AR DA AP I R ShPiak a S5 A0 50 A P I H A AR I RAIT 9E LA (18l
. diG A A CFFA I FDA F1 OECD GLP %, 7541755 FDA X i[5 B2 7 25 SR 3040 AL
PR HRCEE Ay A LR AR, B TR B R s AT 50 T, A RS HABUZI B iR R
AT, BTk ZUBRA & S i R R OGN ), i — PO B R BE &2, B4Rl
WO sE4e d1. I, XA A R ARSI T4 508 T RS, i T A A E PR
AR FRIVR NSt 480y 2 W) A 4 Bk Bl Y SEBILEE 32 A M 95 A7 JR) R AT 482 e

(2) W&FaehE—HRS

A FIFFEL AR AR IR R VPO 6 R il it e, A A2 T BB BB AR A 4 R 48 (CNS)D
S ARPIR B SR R T B o AR SR, AR EE T MR I AR KK
(K ZREAC IR, ST e ME B 45 2 BOR 5 G i AL D e PRAN IR R BOREER, A7 206 AL T i 7 xd
METR PRI« Wr 8455 Sl 2 R b 28 2 e R IR 3a b 7 oK o

FERN T VPN AU, 20w SRR B A SO N IR O R s, SRR R BRI R, 4136
T IACEYIRE . BT A RN e B UE OB I R 245 34 0IE (1 — 3l U 251 5 A WP
PR IRTT B AR I RS T 5847 ) I H R 3%

A BEIBERAIROUH AR AT, KHE 30 W B EPPN 250 R ARTAE, W T Ak
Gy T RIPUR . AHIERAIT (CGT). PROTAC MAZIR 25 ni i S (M 25 vE e 1y, JfF
T DA SR T 2R VP TT o AR, ML R 7 e 0 S AT R, A F) D58 O
(IR 2 ARG SEIRBE T, SCREME— 2077 WA . [, AR AU RS iy ZIBRAL A 77 b 4
AR R BRARE, TBRZE R AR AN, ARNRES S 20T LR S U0 1 E SR,
KB B S RN VP AR R, DA S 8RB 6 W RR 25 I 3dU 2 A R o

(3) BIMFHTREE

DRSS BT 25 000 A R s, AEBEZ PR A TERE, AT RE 4 D TR AS o SRR 7V
R B i TR . H 200 18 SR 250 O HLEET ST, 7 388 s B0 LE A S A 2
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W ZRA . Z 2R ERFNRE T, 4B 25t R AR TE SR A B B b (M OC B R AR S,
B B ARAKAE SR B i R 0%

AR A7 ALK — ul 2O 2 R AR R TT %, DAL T 6 iz, FEAARE )
RIEE . FHEYF TAEFRTHE . RSN EY S 5RO UE RS T . N 23258, 1AW
HMRU AT PRV DA SRR ETRORN t E . Forh, 29k BT & R AR 2 0 R I I 45 e
77, WS R IA R R I R AR R BT R I, Sid 2R B A R gL T A NIEPTARTT K
RS R ESURTER G <8 B AR RIT-67 PUR 5 . “ADC
— R RSE G /N TR K D REMINR — AT 6 AR B RR YT 259 D) RE IR B 2 A T vE
SR E AR & Hirpe

1 B E BORUATT A & Whnk AU I EI 2500 T K A5 AESR B O 6 7510
PWHZRPUARRIE RS, KRN R Bl EARKERAKBUAR &L, IFn sl 300-500mg
PIPURIBER R0k . BbAh, AL Z PR A A REMAIRS, W56 AR RS,
IR H Protein A S HABARREHEAT B2l . £ NEER MBI IIAE R RIE 6 B DR S 1 o
RIS

PR R BTG 510, AR AEET % B 41 PCR. 10X genomics # B 411l Il LA K2 FTA%Z 41
PR ) el U R INEIR RS PRI i ke A4 e s A Bk

EEXHUR YRR (ADC) [T RIRSS, A vk ds s bt i) —uli R 51 &, R
A 5 AR AU IE . BUMTT R 2% AR S 3RAE . RN A2 278, AR #RPEVR A
(R4 Ui e, v] oA % ) SR AL NGUARIT & 22 IND Hi (¥ — 444k ADC 25W50F R 55 - 2 w447 2 7 ADC
R &, JFRCERME ADC 23 1SRRI X ARSN AR NVETEPEN RSS2 SCRe2 7 Rt
ADC GIH 255 H .

BB ITIH, SR 2R A M A g, B ) s RO IR I K

TNy RSN 1% R D) RE A — R4~ & J7 T, AE /N TR b <inidss, #4
Tl R . PR K 2 I RRI IR, R d S A It BB 3 1 IE 8 A SRR
RARZ o AEDNREMATE Y, AR 58 A A W0 ¥R AR AN g o IRk 2 oK ST s PEVRAL 9
AR AR AL GO IER FHTE . HAT, %P6 CEu MR AR . iR AT e 5 4
(¥] 20 RN ERE AUE UL, DRI 10 2ABA TR I gL/, A CEAAEIGIR
W B, REARRL T R .

TEIEENA YT 25 D e R A 2 M vEAF- 6 J7 T, R AR VA T 29 G i a3 B A
MMIRIT R IR WPRRI BN, g T AT RESGAE . AN 294R3N )57 M e etk
PRI — AR T 5 AR RVEVEN T, P& AL T 585 1 S S MR DU AR RN B AR A
PEVEASBEHE, P ROBAE FDA. EMA AHDGHR S SR, A DR A 75 & 16 B PR bR U

NG TR AN % S D REMIA — AR P & 5 RERNA ST 2 D REMINA K 2 PN T & 4k
S5 R TR R RETT I N2 R . WSS IR RIS AE, AR T A FIAE N 75 5 PNR YT
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SURIIBT R R, S bR PR R, % S T R IR S, B ATk
BRI

AT AR SR E I ATER AR T 5, A B Rl 24 R I BT R B
AN E PR IR, 52 R R DO BT RO R I B e Bk . S AT, ARITE 2025 Rl 2 4k
FEDNL S5 RE T B S BRI, AERTHT B SRR RS SR 255 5200, AT R
TN TR 76

2. iR kS5 75 T

2 I R R 25 AR B R R 2R AR AZ O B IR B SRR (O ST 1 s, SERNV S5 AR P T 2. dl
ARG RIS (i R B, AR T — B, @R, Az En R, REhE
FHRBEANIGIR DT G vevt . AR A, SRR E . S il RO %, A
Ro SR AR B P AN A R R K

2025 4, ARAEZTTHIER T BENER SR O 4P, AR, 4 E
57 CRA AR ) KOs vy Uil 2 7 5 I H &80 /EiRy7IGNAETT IH, Fraik bt
WO WPEIREEAE GRS, IF 5% P RIRIE AR F BIRS 285 T — R
R H 378 S m bR IR TR AR, AOR T I A R AR IR EA TAT IR . AR
SURIF LR T T v 1 22 I et R (0,24 i I PR S 56, FLoh 22 T LRHE BT 24 s R E5T H AR 578 B
N4, Z IR 2 AR I b B LR . ST O SR O ATIRIN E, ARNIRIR RS
PR I B A% oAU ARG R €0 ST (1) 7 1) R o

28 FNIEIARARINY 25 M 45 100 H R =5, WG T 00T B DRI A0 MR Y7 2540 T MERR YT M
Hiv QUHIRUR S/ 2 R bR 254 . GF ADC 254, QI8 PROTAC 254, BT #E A5 5 e B i A
294, QUL NG T2 BB IR 25 WSS IR R FEAS 43 B K 2 AR L

2025 FEHUAT T 2 USRS : E 5%, Z2aRIRES iRl i 1 5 2 R A B R R I R IR I i A
Forp sl SCRFZ IFTEL BGT7 ™ Wk A SCHENE T 3mSR EG B BE,  SCRF 23K TCE 282541
PK/ S e S PR/ AE bR i T 9C,  SCRF 2 30RTT B 5 S e PR 2590 (1) PR/ G e Js Itk A b i gt
To SCHREZ TR KRy T ) S e SR VR 5T, SCRE 2 3R I8 I 2 IR SR I ARG o JEK,
TERRRE )T, R D HESEZE RGP (B /R BRI « WHARIE) AR WbR & YIRSl e ) 125

2025 4F 1 H, IGIRKCISEE 5 58 B T AR T BEVEIT RS, [RINT P RE B /3 28] T W4Tt 4 4
H, #rhbAximE s CNAS 17025 WBVPE o BJE, “BRATIGARRIIN AN S or i by o il PR A 56
Hly 11 KRGURE BT, WE R AR AR EAZIR . AT R AR 0 B BRI T RE . W2
MMIHE GRED . AR PUE. PUSIERRREIUAR . N BEER . B A Rk a A,
SR FAGE LA RS I ek 1) % D7 T Lk e g SEARARE S PR B 5 KU e I 0 E, A0 B AR
I3k B L2492 A A AT | I8 2 R0 L o BT AR 2455, I )0l 1 96 (R B 2 K V25 (CAP)
S TAE AR H , WIEHUZPUAR. B F/C Ik, AESAH SO O . BRI R B, B

RAEE . W, WFL R MRS SGERENSE). ERZ &M (CYP2C9 f1 CYP2C19) DL K %)%
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#fk (PD-L1D)s

“HRATBT 24 e RASIN S0 oA [ B — A A I RSN 5 Dy L PN R Ak [ 9 1R BT 254
ety b B At 21 i A TR 36 A A I 55

3. SRR T IH

2 A ISR T B = A 2], DAL Z eIl R S N 3 5t ARAR
KSR AR AT it G 15 N 8 v AR A BRI BEAREAE A A 9 52 25 ML DA R DAy 245 2
SRR AN AT SR KOG T s /DB S g A R I DA L SR TR A ) 5, (T BRAR AL
R AL Y 0] A1 R IR S P ey LS S EL Y L] e ot e I S T (NS A E R = i BV
R BRI R ARG B (A B L BRI, W 2500 . 5 PEDP AL LR MR R 7 5 SR ()
SERAE T HEONKETE . s RO S0 T B

(1) EARKESLHRAER

N FFEEEU R DUAT SR S IR TR 1) vy i By A v e 2025 45, AR AR IRSRSE I
AR DR ARG s RIS 24 W AREEAERF AP (K 0 7 BEAR T, 32 2845 B AR bR A5 20—
TR . b, AEZRAE N R KISPIREI i, A7 ST REALHE. BEIRWE . i)k
e A AREAHSC IR PEI 28 . ShIKARRELL . P22 R GBI S IR S 1) 28 e i vk 5 A3
Rk, LT BRI 5 S BUMARS SRR, W ZERIR NI, Zh R A
AR R PSR O T L E R S8 . [RINHE AL TAR AN R KSR EE A T4 i A2 4 Callo-HSCT)
FRBAYPUE LM (GVHD) SV SRETE I SR8, AR S PRI AT 58l A AL 48 it
SCHFe

RIS, 2w R AR R KIS s AR A S B A2 HH AR AR KSR B IR R
JEAR AL AAALAC [E Brah P A iERL VS B, DUORIESS & H i BT AR N R SRS 3h )
2025 4, ATERK AAALAC FEERBLIA R oAl JFE 2% R4 —2Urvr,  BURFS (0 ksiui
L PR

(2) NEhYRIRAHR

PGB /N BB R BE R b, 23 WA T iy S ek B/ Bl o A2 S RS NIAL T T
2] ORI N AR BAZ AT (PBMC) RIS T 40l (HSC) [F) Faie T g /s LA
AR, AN CAR-T S48 Mt yT = M 2. AR MEER AP R L T B2 . il XL
RIS (It A, B 0 250 A 1) A RE e A 55 DAty IREAR IR PRI ST

(3) RBEFEHER

N T WDBYAE ARSNGB RO K. 2025 4, A wRDS UL N2 Difig
TAn A Dy B a2 R SRER B B A g . AR AT RE DR A S D AR E PR TR R
MR AR, I S 2 ORI 2 DI RET 41 (CiPSCs). SR H
AT, AW A2 R T AT T, BUHES) FON T T T E88 B AR IR R 25 2% 5w T
IUs THNR—AHEERAE, SRR SS .
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4. Y EEHTEREWE

2] H AT H A& AR 259 s bR UERE SRR IR e T 2000 2 AFE AR R A R S8 T A A O
K75 R SR, JEAL T 8B RS R RAECRAE ). AR S T AR 29 i
DI R A &, AR, HEIEATFL R 12 Bl 55 1) 2 RE Jrikiad 7
CNAS WIEF GLP WAiiE, A CRE 45 BRI RF A HERf AR .

AT AW TR RS IR T AR 2 R B 2 B A IR A ST S A
MRS . HARMS G EIRGG T AR SRR E, WERE RS L AR, B 540
I b BRI T S A, TR A R BT 2 A P I R RE DR A P M e DT VR AR

2025 4 09 H, Ol CNAS HihbAZEE R\ T Sy i DA S AE B o =5 — PP .

(=) AFBMER &

BBl 2, RN RN, AL A A SEH, SETHESURRE, h 2 7 TR TR
FRARAIR S0 A VSR . SR 0, 2 R B BRI 2 R SRR, 4 el 4 R R
DRGSR, RV BRI D BB R, s AR
BN REREICAL., R, KGRI A S i, T8 2 R 2R R 4 S o
He, BURILAIES RSN B AA B B A . B8R, A A I E A A BRI, RS &
A (R, R IH BRI PR 508 BBLRL, A0 B R R A I3 355 )
AT DR P SRR o R IR, AR DT G 2600 AL SR G, &
WA A A BME, B EAR R, 0, BORBERA S LRRER T, T T TR
R EEEL A AT A7 B AA BN, 3BT 24 4 S0 45 1 5 SR I A A
BEAR, 23 FOBRALES H T ERLEL, SO 2, AL A £e30 4 A ST AR U
WA, BRI TR T R P, By )2 F R IR

(Z) Pt

TR M AT 20,000 7K I MEBE BN . I BEN BRI A9 4525 T 24 IR B
Mt LR TR A, A R S A H, SHRESEINSE o 9 R 0 — B AT A
VR, R AL S AT RN S KA O, I T AL 4 R, Oy B T4
AR I TARVETERE, S5 20,000 7 K BLAS 1 Ml SR A AL

R 26 M0 s B Bl 25 KRG M RO TR LB 5E i T, S s st
PR R SR PR IR UL K T
T 455 A A B 2 T A
VER OAER

(—) BIBFHIEL SRR

SAEDIK, WA KA T O R CRO A, ol ZAEMRIERME, RILE

BRI R S B GRRE SCRBIR T R A5 R 2L 808, IR I AM PR 2548 58Tt Tl
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RO MRSS ik [, 2w RERAT T BRI H RR ALELWT A KN, bR
GV SS IRBE R, A P RV B SSRGS o 1KLL R 2 FIAE R S B P e
HAfTRES . RAFORE. SERIONCRARR . AT A SE D AL — ol N R s I 5 RE AR LRt 5, 3L
(I HE) SR o SE 4 A7, O SR = e e e RRR i A AR T3 ) PRt o

1. BUBTHERI 29I BoR K SEHE R & 15 2

DA RFFRHE R, S RMITRE ), DA B SR BUDTA I QUE AR LAk
JEMIBT A 7K, BETOIN 8 2 RIAER 25 2 VE P . 2aARIR R IR 55 HF (RA T L BRI AT

FERLH VP BT, A R EEHESN A0, AW eEm HARL, IRBLEE LR
KR PPN D IR BOR AR s RN TR SRZIAN S OB R R ANAT D 2 V- ik, AR
ZPYARIRIR VPO BEE T SRR BEAh, FERNEE RPN SR BORTEL, D WPIRIE SR 167 T
BT AaPitAE. IR, A RVREIRPEA R, FREERUE N SR S AT T M IO, Axif ST 4
CORE /v AN MR AN ESE7/RA R e

FESCHERIN B HE 2 TSI, o AW A 2R TR P 5 i@ B, IF HAE ik BT T
KEEARCH . BRI AE, A RIRKERETHT P AT 0, AEQDE 2590 (AR I PR 2 A PRV fir
(K14 2 S B EANWT SR AN 835, e (e N 7250 SRR IRZ1Y) . ADC 2i)~5 Uit v %
MOEHERTINTTVE, 0 MSD Kl FE R A, SR TR AR S e

2. REAL N BB 2RI R S IR RBE 5T

KA BT IRZR N TR GE (AD SRS YRR AR S &, Sl ZAE RS
HWREMR, Hill CIFaK ALBORN T80 LAk 556, 2 m) IR R 2807 B ) 73
PR GEWTA,  BAERS AR I A BT - 5 o e o1 SR BN 4 15, 9INJEREN AL 51,
PUIAR K SO BEZ W (K PR AL L REHEA L o RIS, 2 ] 2N AL RO s i, 200
THRTFRAS B W T A IR o 8 w3k — B n s Bl 987 (AR RAVE B, IR AL R S
RN MG, D8RI T ANt

3. BIFMRBELERER

23 A AR T IR B 23 DA HR 3R SR, AESFSEALAL SR S W AE A BAR R M RIN, BURSBEASE
SETEEHH Y, e AT BB AT R 2 MR T TG, AR R I

4. QUFTHERIZER IR RACSRPIR IR

NAEZRAR AN R KPR A EI W g, AU AL B i
IR ARUARSC IR P 2 . SIIKAERELL . 28 AR GBI SRR AT S0 45 22 Foft 2 41 15 A
M, LT BARKIY B ST AR S G IR SRR, O B ORI SE . 29 i A
AR R P R O T H Sl S . A, AL TAR A R KSR 2L DG LT 40 M A2 H (allo-HSCT)
BB UE TR (GVHD) « SR SAENE i S, A DI (I A0 1 PR AL B2
(XS

(=) MUBEALHI R 55 68 7 5 4x T A B B A B e
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1. SR RIE SR OBARTES

T RN 56 [ I 10 J5-F I K I 5250 B0, 1X 48 S0t & QAR s ) 1l 5748 PRt . ThRe s
06 % B SRR (1) %5 Tt nT DA RIS I B ATV R N B AR A Sc s, o dd 2 B, 25Kt
SRR o WA AN S5 CAE TR EE I R R Dy RS g S LB v, B v F 2510
HWRSLIG Z AN, A FIEERARERIFM EOR LR %, WIRENSL . (VFE S o O DhResE
Brg, WG AT AR S BRI M LI =45, LASCHRF BT 254 K 57 s 25 I DE A 11
ke ARNEEBRABN, M&E LM EMKIERSE ETE, BRI IRARWRE. £
Jod AL A0 N A 2 A S SR AR I ) K o R A A W R4S T SR A A S, TR Dy PR T
S BE5E T A

2. ETFAIR FUREEZ Y TR B

i ARG IR 0 VR RER ) A Tk, [ NMPA. 3£ FDA. OECD 4548k 2L &l
e 25 AR e PRBIE T4 G R X AT Tk (R 0 ok o Aok, RS R Q8 25 MR R K
TF R TRl B A BE R AN IR IR, 2 T B 2 DAY 10 S50 3 AN R 06 A T P M b, SO R 2 HL A&
B2 IAIK GLP 8 5T S AN IARAIAE,  PASCHE A ERvE I F e oK

A ZAEGH S R, AW C3RMGAT . AU E BR T R R, A E R4 1
U EBE T RS, R E N AN s g R R . R H AT, AR S A
" NMPA  GLP tAiE. OECD GLP AiE., i 3E[E FDA. A PMDA ¥ GLP fi#r: il
¥l MFDS [f] GLP & & MISCPFifi Ay 3845 0 [E 5 A% PP € F 20N I R 25 CNAS AT A il [
br AAALAC NFTAG AT s BLKH I AV AT FB 85 24 i PEO ) GLP I R A 45 2 OB B i, A8
IR T ARIERTRARR . BRI  S)Wa ) 5 7 T R bR K HE S S R aE D .

(=) AP BN 5EENAYTEH LK

1. Z3W)vrpraeh Mvise 5 alH

B 5T 1) A BORAE 25 R UK N T IR0 RERE 25 0 (R BT T, R 2 A I
BRBE ). AR B CORATIR R IR BEAR, 73 2510 30 AF RSN @ BT RE ), TR AL
BITEA . REE AR ) BIEIRBIZY) . WA KPR RE LY. TS RE AT 2K
AR 2TV TSI o B QI AE BRI, SN 58S T ORI 5 SR B VA L
AL NMZIR 29K 22 VR M2 AR T 9, BT ADC 29 R 25 ) VP, HE KR T
TSR A0 MLV 7 7 S R PEAR,  ARCRE R R R RRR R 25 2 AR A5 R 1 — 25 95 SE A\l I AZ O
ser )1, I EOFT IOLF AR K S

2. REEHYIN SLRENRLR

[

2w NREE AW RSN ARIRAR CRO k55, 2525w ANUGRBLERF AR 71, hRE
FESR LSS TT I, Je A RO FE S AR . 23w/ b BB G AR IR IR CRO Ak, B
SEXEAS TR T E W PV 2R, Bk T — SO A I BOR BT
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AESTHRATH 258 50 OB AR AT B W] 2025 SRAFEJEAR

202147 £20254F, FEHE & 4 25 291,700, b5 253 1,0004, 2

R
By SO ARG R AF R TE 5 A5 AT 20 3E Il )R T TR B B Fr A

A4 2 AR I RAF I TUE BB B3 AT IE WAL

AR AR B R S ATH A HT, AR (4PmRNA, siRNA
%) REANH (WEAES., $4. WAL, ADC., IMh%) Rkst i
GHAGFRERFE | 254 (WRDC) SERGMUTFNRLT £ EWER, #LT ZAWT
k. BlaH, AFEEEHRHLTHER, £, ADC, HEHT .
BB . BRI A T R K

SR SN T, AR EREA RS T E A i

K5, B R, RETE;
BIRE . RN

AR AETE, NEAREEE LWL GRAN, TETT F 5045

MRz
BRAHBA, WwESERKLY . BRALHRENALLE, D RA#HE
WMIFMEER,
B AT 20254, /N F %6k FITOECDWGLPHL 7 # # K & 4, #% B B [t 4r
FRFH T M AR R ELRTE,
i BATE b 51 E AN XM
L E S IS (20214F £20254F ) £9T E 4 & 1 89 T H £01,00048 4, X 4

24 B Z 3N B SN R R

N BRI H PO IR b, 5L T — BRI H A SV B, AEr 55100 I
HAZL T H SAT M S IR AR R 2 AN, AR BERMIL N BT #e 7e A, W DR it 58
JRRS, e 1RSSR I L .

QUDIET. LY R YN S g %

On 7] R ENP A AT AT AR N RS SCI Y, ey i S 0 B P R B (R A AR IR PR PP ALk 55
T REMBEEARAE . Ay DREE AR I R VFA Ml 55 (K WBUR T e - A R A R v 2 Jo 300, 2 w) AR 3 17 S
BEROREE R EE, AN TS ITRESS T T A IS, IFIRM 2 ITE 4 i He 22 ] SER AR 0l il
TR TR ) SR AN T i NS A K, 37 1 R A B, DU ML RRUE (M 2 H BOR HIBA,
KHE B b A B, IR 7 425 ISR R T S8, B A AL I A
FRAERISCIRAEA o [RS8 W AR SR AR N RA S SIS R It 2 JEA T ™ M IO b A U AN 38,
PR T8 IR AR N RACSESC IR 15 B SR AR e, 38 S s ) ot TP 6t 9 Ml 1) ]
(ETEAECE /R E N ERA ISR S
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(F) TR ERNEHESHE AR & 58E A BRI

VBRI B S BORBIBA . 5835 A B FRBLE S 2 w056 4 ) 1) 2 i 4
A FIFFELRRE P ARG R VP S8 DRRFAT ML A0S AT () DG B S 4%

PR 5 BOR FIBN BT I, 23 )R A [ Py e A= 2 LR I R 22 A PEPRAN (1 RS CRO Al
230 30 MR JERE, BE T —XERFE. SR LN AMIZLE S RPN . 7%
OV IHIATT I, 2 A RO BRI T 2 4F, HARTHEN L 45 G BC e ) A= 1) S R 2 6
REMASUEIE IR AT R ek Fh, 5180 A s b b 5540 i o A RIVEER T — K23 2: . 43178
W EE A S B TR A DR T8 L 4 R B (1 4 I D AN = 5 1 3
Hacksn, 2%+ E NMPA, JEE FDA. 44141 OECD %5 N 4h GLP i ME R, fetg ik
WAL 2 P R EET I AR IR PP 75 5K o

TENAFEFEHURIITH, A FFRFEEse 5« A F IR B AN S 1B 45 S I A A R IR R, s
R TN ER R TSR AR SN, A RE 2RI R RS 1
BEFR, TR T EARACE, SEARMER N B8 G, B AH S8 GLP M., SLiidk
Fift. MAEORN A A B TF RN, #ORBIT SO 1 T SERE R . RN, AW T 200
WA KT &, R SIiaE. TH Digk. Psciss i, 8 i T2 508 R B0k,
Bh 385 ANA P A AT T eAh, A ETHEE, BT HARTS
XN THEEAR, R OR 0 TN R R =3tk , TERcs1A4 &4 B4 HA MR

i

AR,

Fi. REWAEELERFL

WEAN, AT SZIE I 165,762.43 J176, [RILENEF 17.87%, B )E T B a) ik 4
v FE 4 29,784.10 J5 oG, [REL ETF 302.08 %.

A AR SE S T IR EL SR THE AL T IR W A S

(—) FEIEHT
1. FERERESREBRMARE B Z)MTR

A on M ARM

#HH A% AR R L AR (%)

BN 1,657,624,302.72 2,018,333,771.81 -17.87
B A 1,314,312,169.51 1,444,560,234.36 -9.02
B 36,911,659.90 27,881,056.45 32.39
AR 282,261,376.13 289,180,575.62 239
45 9% H -66,801,968.23 -99,773,208.15 ANidE
Wk 9k H 87,428,942.37 92,918,280.66 -5.91
ZEEE B P AR (P I Ant E A 444,566,722.13 338,928,718.40 31.17
BT Bl 7 A B A R -419,192,945.83 -1,963,023,985.54 ANidi
AR e SN OB e = R L -66,984,055.31 -265,627,486.97 NG H
BN B R R UL . TEE AR
BV AL B R R U JEE AR

A 2 AR S5t A ] -

BBl A2 B i A5 T

: LH KA
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W55 B U AN S I BT . 2 B A A7 R 3R BRI &L
Wk 9 A2 Zh Js R i B . Jo s KAR4E

LE BN DL B AR B S A ] - 32 B AR A S A 25 TR B < A D B

BB s AL B R AR B S A U W 32 AR AN SRRV K] e kA7 o Y
AR BB P 8
% G A DL AR BN A D i 2 AR 20 i K e 4 [ ey g P 3

AI 2 F 55 A L T R s R A A A AR B ) P A i
& v ANEH

2. WA AT

ViGH OAEH
WA, Aa FEWSBRER 20.71%, B EFERAD 7.72 N E50 A Hb, 28Rk K

WSS BRI N 21.01%, IRIKARSBAFIFR K 22.16%, SEEFAE N FF)H K-54.07%.

(D). EEWLSHTI. 275, X, HHEEAER

AL oo MR AR
FEN S AT IS B
BN | BN A | BRI
|4 ENIN A FH (%) | L AR bb baER | RAEREE
Mk (%) M (%) (%)
ESEZEl= .
1,577,040,05 | 1,245,680,436. kb 8.18
Wt S 219,055 21.01 -17.75 -8.26
g R 7.63 36 AT AN
(7N & 72,833,432.0 Hahn 8.17
Al o | 56.689.955.22 22.16 27.12 -34.05 N A
SEIG Y > 67.52
(e 7,750,813.00 | 11,941,777.93 -54.07 754.45 1421.00 N
. 1,657,624,30 | 1,314,312,169. Wk 7.72
A B [} ) ) ) )
&1t Pt 5| 20.71 -17.87 9.02 N A
LSS o U X
BN | EN A | BRIERL
Iy X ENIN AR FH (%) | L AR Eb LaER | AR
Mk (%) M (%) (%)
. 1,204,332,58 | 972,763,985.3 kb 8.57
5 043 p 19.23 -23.75 -14.69 N4
- 453,291,722. | 341,548,184.1 k> 6.03
B4 20 s 24.65 3.27 1225 | o
. 1,657,624,30 | 1,314,312,169. kb 7.72
A B [} ) ) ) )
&1t 279 5| 20.71 -17.87 9.02 N A

FENSE AT 477 Ay DK, SR A R O U

FEMS AT A -

(1) 2RI IRIE TR 25 35 P SEBRN R AR 157,704.01 J5 76, SEBLEFI AR T
33,135.96 Ji G, BN S BRI R 17.75%, BRIRBEZER T 8.18 AN 204,
L7 [T T M5 S L R 5 TS

(2) IR RS S oAt 25 3 sE BN AR T 7,283.34 J7 76, SEILEBRI M AR 1,614.35
JiTt, EAIRN S HERISIM L FF# 27.12%, BRZREERY T 8.17 AH4 5, EEmT
A AT R T, BB, BARIATRE .
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(3) SZIG R AL A N R A5 30T N SEBRIN A NS 775.08 J5 6, SEELEF A N R T-419.10 Ji G,
ENLRN S A FHAR LE K 754.45 %, BAPREEFRIH IR 67.52 NE 0 m, EE BT

I B IEAL T DB B

B S5 O DS DL
Mo D2 IR P AT R 23, LR B AR Kl B PR 5 3 X

@). FHEHBLITR

OIEH v A H

ok

;7 Be

IR

(3). EXRMER. EXHEEFRKBETHERL

OS] v ANiEH
4). AR
BAL: oo MR AR
AT B
_ PN RS
. , A B _ AR | i X
~ A A K o . AR VN B AR T
AT AWEH | A el o RPSYIZN B "
i i AR i
iH %) G0 HE11(%) /%U{(ff)th i B
s ‘ 461,979,5 417,960,4 T E K
FENS N A 53.76 35.15 98 60 28.94 10.53 S
EEWSE | B 662’22%’3 50.42 821’?2_45’2 56.87 | -19.34 ?&Fj S
FES il 2% F 189’83‘22’2 14.43 205’2‘1‘23 14.19 -7.49 ng A
. 1,314,312 1,444,560, N AN
fSann 169.51 100.00 93436 100.00 -9.02 S

JERAS I FLARG DL 5

x

(5). MEHEETATBRRZ)FBSIHFEEEN
O3&EH v AIEH

6). AFMEHANS. FRERSREEREURFEAE KHRL
O5&EH v AIEH]

(M. FEHEER, LEBEMNVEER

-t e 1 AN 1 O e R VAT ) e =) IV e 2 1 v R E R S B A O = 2 /1 )
PR PEHIIIER Ao
IHE T KA R AR AL R R P D AR A IR SR (R Ol Ui ]
AR - ol B R I DA i D K e R ATEE W R e R VA T RE S R 1 e

ARATFEEHER S REBEANRHIL
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VIEH OAfEH
i A4 % P A 8123,440.95 )5 70, TR B B AN14.13%:  HorpiT T % P B BRI QIR A 6
#OJIot, R BE0% .

HfL: TG
4 2 AR B i f%ﬁ%,ﬁé\ A EG | SRS ORI AT
il (%)

1 B4 69,527,897.64 4.19 5

2 W4 55,370,973.95 3.34 [

3 B=4 42,968,829.82 2.59 [

4 el 37,309,937.81 2.25 [

5 BHA 29,231,856.24 1.76 5
At 234,409,495.46 14.13

BT A4 BN R #22,590.27 5 7, A8 R BV A127.79% ;- e rb iy 1144 16 I R SR 3 b OG0k 7
RIEEROTITC, o5 4 BRI S A0%

FAT: 0
4 R 75 4T T4 1.5%5@%%’5@ PIEE | AR IR FRAT
il (%)

1 B4 111,036,798.20 13.66 5

2 W4 38,098,060.00 4.69 [

3 B4 29,660,461.82 3.65 5
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(1), HARA S T BB %10

VIEH OAEH
Bpr: o6 MR AR
N BN R ) e
AP
. 2 | B |
PRI I Jr;\ PN 1 I O N NI A 3
- i | e | POA | 3| St | 3
sif | 00 e | | Sl e | s | sa |
2N BN b 7R IRE IR e >N AN TN Pys 22 N
R o | v S o | i | s
B W | % | a4
X b
iR
Wi 7
£% 91,00 10,06 ﬁ?)’g K
B 0,000. 0,000. 000 HIr
00 00 : K
R 0 Hity
AF N
80,9
91,00 10,06 ’
&1 | 0,000. 0,000. gg’g /
00 00 o

(2) . AHIEFAEL BT RIS B

O v A H

oAl i B -
Vi OAEH

R LT A K T SO R IR 7 8.93% MR, K HERE LA
LI B A5 2 s e

19, oAb AR Eh SRl B =

VG OAEH

AL oo R AR

s HIR R0 IR %0
OB A B % 375,290,491.86 279,729,114.14
A b B A % 264,701,331.59 345,244,825.40
ot 639,991,823.45 624,973,939.54
LA B -
O v AN
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AT HT i 50 h OB 47 BR 2 7] 2025 SRR AR

20+ BBt P 5 M e
PG o R
ANIEH
21,

T HFIR
VIEH OAE

FE 5 Bt

AL o TR ANRID

iH AR %0 AW 42 %0
[#] 58 %% = 766,679,488.27 696,785,630.77
[i] 72 % 77 i 2
it 766,679,488.27 696,785,630.77
oAt B «
O v AN
I & B e
(1. FERr=ER
ViEH OAEH
Hpr: oo MR AR
55 J& S g AR . - . .
SiH iR %UL WERs | ERTA | s aif
— D TH R A -
. 590,446,867 | 573,480,469 | 11,301,841. | 58,247,984. | 1,233,477,162
ﬁ "*ﬁ‘ D) ) B s ) B ) B ) B )
LA 06 77 01 08 82
2 AR A 132,344,022 | 23,424,599. | 1,644,569.4 | 10,779,742. | 168,192,933.7
98 32 0 05 5
(D WE 22,349,29251. 1,644,569.3 10,242,31278. 34.236.181.89
(2) 4548 T Pt A 13234493; Lo7i3o4} 537.424.77 133956J51§
) ANEA I8
3 A M 2 812,582.63 8,622,654.? 1,285,360.3 804,517.55 | 11,525,115.61
(1) AbE R IE 6’694’246'3 1’214’970'8 610,671.58 | 8,519,888.25
(2) VR 812,582.63 L92&4°T§ 70,390.92 | 193,845.97 | 3,005,227.36
N 721,978,307 | 588,282,414 | 11,661,049. | 68,223.209. | 1,390,144,980
E‘: N ﬁ B [} > [} ) 2 ) > ) ) [}
4 AR 41 58 49 48 96
. 2t
e 160,260,382 | 341,223,004 | 7.414,517.8 | 27,793,628. | 536,691,532.0
H P ﬁ‘ b} s ) s s ) s ) s )
LIIBIRE 04 12 0 09 5
2 A A 31,820,46467. 53,063,10436. 1,440,404.3 8,579,415.21; 94.903.390.14
(D i 31,820,466. | 53,063,103. | 1,440,404.4 | 8,579,415.8 94.903.390.14
47 46 0 1
3 A > 420 6,308,638.0 | 1,177,616.8 | 643,174.56 | 8,129,429.50
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7 7
(1) AbE ok . ’328’661'2 1’141’227'2 552,650.67 | 7,022,539.59
(2) RN 979,976.41 36,389.61 90,523.89 1,106,889.91
. 192,080,848 | 387,977,469 | 7,677,305.3 | 35,729,869. | 623,465,492.6
H s 5 s 9 5 s > s 9 s
ARIARARE 51 51 3 34 9
S BE AR
[IIER
2 158 I <
(D iHE
3 A
(1) AbE Rk
4 IR R
V4. K i
529,897,458 | 200,304,945 | 3,983,744.1 | 32,493,340. | 766,679,488.2
H I AN b} ’ b} ’ ’ b} 9 ’ 9 )
1 3PIR K i 90 07 6 14 7
, 430,186,485 | 232,257,465 | 3,887,323.2 | 30,454,356. | 696,785,630.7
H I AN s s s s H s 9 s 9 s
2. 3914) Ik 0 65 I 20 7
(2) . B PR B R [ 5 B =15 L
OEH v AEH
(3). Wk 27E A GO I E 5=
OiEH v AEH
(4) . RIPZ7=BUEFS I Bl 22 3 715 L
OidEH v AEH
(5). [ % %= MR AE MR 15 DL
OEH v AEH
FoAb v 9] -
OEH v AEH
[F 5 3% 7=
OiEH v AEH
22 EETE
W HF7R
JIEH OAEH
B ot MR ARTH
e HIR R LGB
EZE T 280,423,945.25 368,927,206.62
TR
il 280,423,945.25 368,927,206.62
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AT HT i 50 h OB 47 BR 2 7] 2025 SRR AR

FoAd iR -

OEH v ANEH

rERETE

). ERITEFBN
ViEH OAREH

AL on R AR

K AR %0 A 420
A W AR AN | fEAER | IRIME | TRiRA | ERES | K E
JMBRAT AR T 227,261,0 227,261,0 | 207,047,46 207,047,46
T — szt = 81.71 81.71 9.94 9.94
IR NIRRT I L 19,860,18 19,860,18 | 59,177,101 59,177,101
I 5.83 5.83 33 33
oh 33,302,67 33,302,67 | 102,702,63 102,702,63
- 7.71 7.71 5.35 5.35
Pt 280,423,9 280,423,9 | 368,927,20 368,927,20
H 45.25 4525 6.62 6.62
(2). EEAE TR H AL sENR
ViEH OAEH
Hpr: oo M AR
TFE H
~ b N o % # & | .
g | wr | | AN g | | BN | o | B A RR
;@; EE | v P T EL W | WA | %
: SR X i o s | (%)
(%) i
]
Wit 360, | 207 227
i 9 9 b e
I?‘i‘i 000, | 047, goéﬁ 261,13 13 | 63.13 SR
= 000. | 469. | - 081. ' : W
B g0 | oa| 71
HsE
. HEH
BNl o
i | oo, | 71 | 4375 | 43.69 601
i ’ | ,119. ] 2,035 >0 | 65.34 | 65.34 4.
— i 000. | 01.3 85.8 o
74 24 e
TFE 00 3 3 o
4
490, | 266, | , 458 | 43.69 247,
i | 0001224, 10 o3y |5 035 1211, / / /
000. | 571. | ™72 | 70y 267.
00| 27 : : 54

(3). ASITHRAE - TARRAEVE 416 Ut

OEH v ANEH
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L BEATH 2SO B A BR 2 7] 2025 AFAE S

(4). 7E TR AR A RAE Dt
&M v AEH

FCAb iR -
OEH v ANEH

TEYH

G). TEMHEREN
OiEH v ANiEH

23, G o7/}

(1) . RA AT B 0 A= e A B 7

OEH v ANEH

(2) . SRFH AT B 2 K A 7= A 38 7= PO A B A 0L

O v A H

(3). KA A AN EHERA L= LD B ™

VIEH OAEH
A oon M AW
L CiiN4 .
i SR it
—. WIIRA 383,304,545.59 383,304,545.59
N ) 285,087,776.73 285,087,776.73
. A
HATE & 166,086,705.11 166,086,705.11
Ak A I3 N
M AbE
A
AN RMEAR ) 119,001,071.62 119,001,071.62

= WIRRH

668,392,322.32

668,392,322.32

oA LR -

OiEH v AdEH

24, W %K=

(D). MRBE=1E

& v AdEH

(2) . A BEF= PR AEIRIE Bl
Oi&EH v AdEH
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HoAth i B <
ANIE
25. 5 AU BE =

(1). RSB HRL
ViEH OAREH

AL oc R AR

e | ke | it | B | it
— K R A
1A R %0 148’156’184'2 5,589,518.81 887,560.45 154,633,263.32
2. Y o 4 102,084.28 102,084.28
(1) A 102,084.28 102,084.28
3 A G 57,310,385.34 4,153,120.21 887,560.45 62,351,066.00
(1) A gk 55,412,896.21 4,153,120.21 881,473.32 60,447,489.74
(2) JCEFR N 1,897,489.13 6,087.13 1,903,576.26
4 AR R0 90,947,883.00 1,436,398.60 92,384,281.60
. BidriH
1AW %0 97,313,679.80 3,997,005.83 710,047.15 102,020,732.78
2. H 8 o 4 31,395,366.44 424,539.56 176,295.86 31,996,201.86
(1) P4 31,395,366.44 424,539.56 176,295.86 31,996,201.86
3 A > G 52,981,745.58 4,000,000.00 886,343.01 57,868,088.59
(1) A 51,411,284.82 4,000,000.00 881,473.32 56,292,758.14
(2) JCEFR N 1,570,460.76 4,869.69 1,575,330.45
4 AR R0 75,727,300.66 421,545.39 76,148,846.05
. JR(EAHERS
1AW %0
2 AR I 40
(1) 1
RIS R
(1) AHb
4 AR R0
VY. T e
1R K 4 18 15,220,582.34 1,014,853.21 16,235,435.55
2 A1 A 1 50,842,504.26 1,592,512.98 177,513.30 52,612,530.54
(2). B = IR AR
& v AN
LA B «
"
26. L=
(1). BB =R
VIER O
Bl g6 MR ARM
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AESTIRATH 298 50 Lo B AT B2 7] 2025 SR4R AR

5K AR | BRI | EERER | B | T ’;5’% aif
— KT JRAE
L34 47,617,03 | 43,547, | 371,669,225.
i 279,999,542.04 | 127,668.58 | 377,358.49 33 | exa.04 38
2 A 8,757,634
- e 8,757,634.15
4% 15
(1) M 2’376’();‘6‘ 2,376,014.36
(2) 7E%k 6,381,619
o0 6,381,619.79
TREEEN 79 2050
(3) 1Mk
&I
RIVN M 3,916,850 | 966,86
e 1,158,981.81 50,955.00 | 377,358.49 0 341 | 6:471,009.63
(1) k& 50,955.00 | 377,358.49 3’916’833 4,345,164.41
(2) L% 966,86
Wi 1,158,981.81 341 | 212584522
4 R4 52,457,81 | 42,580, | 373,955,849.
i 278,840,560.23 76,713.58 A6 | 76153 o0
. B
1304 23,232,15 | 22,136, | 73,154,851.0
i 27,319,310.69 | 108,183.68 | 358,490.53 685 | 705.30 5
2 A 7,906,554 | 43248 | 17,422,245.1
4 5,163,827.50 8,098.86 18,867.96 16 96.34 5
L 7,906,554 | 4,324.8 | 17,422,245.1
(D) P2 5,163,827.50 8,098.86 18,867.96 16 96 34 5
3 AR 3,613,286 | 558,30
e 50,955.00 | 377,358.49 P 900 | 4399.909.20
(1) k& 50,955.00 | 377,358.49 3’613’223 4,041,600.11
(2) L% 558,30
Wiy 900 558,309.09
4 AR A 27,525,42 | 25,903, | 85,977,186.9
i 32,483,138.19 65,327.54 169 | 296.54 7
=, JRAEERS
IREIPS
i
2 A
~ 2,924,607.07 2,924,607.07
&%
(D) i 2,924,607.07 2,924,607.07
3 AT
/DG
(1) A&
AR 4%
N 4R 2,924,607.07 2,924,607.07
A
Y. K
LRk | 243,432,814.97 11,386.04 24,932.38 | 16,677, | 285,054,055.
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L BEATH 2SO B A BR 2 7] 2025 AFAE S

T E 9.87 | 464.98 86
RIS 24,384,87 | 21,410, | 298,514,374.
i 252,680,231.35 19,484.90 18,867.96 143 | ‘91564 3

APAE 1T 22 =) BB A B TE T B85 o5 TE T8 B8 AR A LBl /2 0%

(). BHINATHEH = HBARFR
&M v AiEH

(3). RIPZF=BEFS ) - A AU B
&M v AIEH

(4) . 7= s T RS

ViEH O

ZOoR U ES JESe A B R AR AR AL, INEARP R S IR i e, AR E ISR, TvH R T
RE R AR IR, AFAEIRAEIL S, J I . A O S BEs P2, R b v SR 7 4
AY L [A] SBIE A Se R AN E 3 F S B B 8

JIEH OAIEH
Bfr: oo A AR
n S | KEBH
sE | G | e |t | 270 REREIOE ) oS B RN
o SR =T ik
FIAL | 19,044,607 | 16,120,000. | 2,924,607 | ffs ALEIU=IIHER | Bk | oy e
A 07 00 07 | EMAZ 5B HIEBE | ikfts | T

Par
HEE

e 19,044,607. | 16,120,000. | 2,924,607.
o 07 00 07

A ] AL TR AR SRS I B I BUE 7 2
&M v AiEH

HIiR M5 B 5 DARTEE B IRAR A 5 RERSM B E R BEA— BN ER R
O5&EH v A& H

A7 AR B AR AR A E B 5 SFE LR E L A B ER IR A
&M v AN H

FoAh i v«
OiEH v ANiEH

27. B

(1). F& K RE
ViE R OAEH
HA: o M AR
| e A eE | WaE | Alison | NN R
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AT HT i 50 h OB 47 BR 2 7] 2025 SRR AR

7 A P2 R AT RN
| e | om | TR
Biomedical ~ Research | 40 3¢ 605 64 3,064,753.53 | 134,972,052.11
Models, Inc
& 138,036,805.64 3,064,753.53 | 134,972,052.11
(2). BB RS
ViEH O
A o M AR
BB A A RREE | ) A A 0 A e
PR 2 1 5 A P o | E [ IR PR
Biomedical Research 81,541,603.97 1.259.828.12 | 80.281,775.85
Models, Inc
it 81,541,603.97 1,259.828.12 | 80,281,775.85
(3). B ITER = HE K A S Mz B
JiEH OAEH
R \ o 5 D
10 BB AR A A TR R | R e | e I
PR FE—3R
¥ H{ : Biomedical Research
Models, Inc. 5 7 25 AH ¢ 1)K 1
Biomedical e CEHEREE T, LIERE | &80 9WAEIRIR
B P2 M2, . | BFRSS -
}j;si:i;?ﬁ;ggde“’ LL% BIOMERE 4 HJZi\iE. 15 | fefii: 4K BIOMERE =
B EEN S A I B = A R | B S e
YER—ANEr=l, Lz % =4
Jy FERH AT 2 DR AR IR .
BB g e H M AR AR
OiEH v ASE
At 138 B -
O&EH VAEH
(4) . AT [B] &80 i BT 2 ik
A B 4 R% s SO E Rl 22 A B 2 I IR A 2
OiEH v ASE
YA (B4 A2 T E AR R I 4 vt B Y IR
ViEH OAEH
AL o M AR
e 52 HA I .
| e | Z%%i}j;z e
e | F) ot o e | TSI 1 1] 5 it
K T Tl 4 BESH (K " . (K d
IiH " [F] 4 o L1 1T e | SHENE | o ZH
e o # o K, FE R e . FE Wi 1
‘ %) |
HA)
Biomedical | 192,7 | 112,4 | 80,281, | 2026 | ENVU A | FOHAFNE | WAIEK: | e il
Research 42,57 | 60,80 | 775.85 | 4 KE-12.00% | FAKBEA | F 0%:; N
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Models, Inc | 5.85 | 0.00 2030 | % 7.76%; | (fPLm | AlEg | K
2 F i % WARIKCELL | 5.69%; 0%, ¥
Al 6.35%: KA H AT | BB | B
BRI ILAR | LB | F 15.62% |
15.62% Y P e
(. A A 5
AT Iy s 4
GINEES Y
WA,
ha
192,7 | 112,4
ait | 4257 | 600 | DR / / / )
5.85 | 0.00 '

A5 S5 LA R R AR R PR A 5 A A B AN — B 22 e St I
& v AIEH]

O3 ) LA AR PR AE R A 5 2 SR S P i DL B A — B0 22 57 s A
& v ANiEH]

(5) . M &K U B %ok I 7Ry Y AE T

TR 2 I A AN SR T AR T 9] Bl i 301 —J90T) Ab b SR T U Y
OiEH v ANiEH

oAb el -

O VA H

28+

KR

VG OAEH

AL o6 R ANRID

, AW NG | AWM S | APWIES | HAhw>

I HA49) 4 H o o e WK 4%

i H HYI A% i i i o HRRD
SEOG
1B il K| 59,968,542, | 36,634,272, | 17,487,389. 68,349,357.5
Al o i pos s 14 | 10:469.259.09 | 296,809.06 Z
T
HiAth 3’087’“9'; 191,255.07 1’782’564'3 1,495,809.94

e 63,055,662. | 36,825,527. | 19,269.954. | | 0.469.259.09 | 296.809.06 69,845,167.5

45 25 04 1

oAt B «

KIW R S IAEAR S IRAAAE AL S, 8 R SEREAT T, Aot 7 mrm e
AR IRA LR, AR I YR 9 I TH B2 B IRAE 1 K 1,046.93 J1 TG

29+

(D). REIRM B IEFTRBIR ™
VIEH OAEH

BIEFTRBLR T/ BEFRBLSAM
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AT HT i 50 h OB 47 BR 2 7] 2025 SRR AR

IR R%0 LIPS
IiH AT HRFRT I 1 38 JiE T A3 50 AT I T IE TS
75 BErr e wr
A HET T ) 12,555,209.81 2,509,044.83 35,651,100.34 10,338,819.10
IS AT T A U A 23,690,774.68 3,588,613.22 30,543,319.31 4,626,491.36
e A £ 57,897,740.98 9,683,215.70 61,409,802.66 10,069,786.61
I IE A 31,280,148.44 4,692,022.27 30,182,903.99 4,527,435.60
BT A it 19,351,130.56 4,259,007.51 38,413,227.01 8,932,481.45
T ye—
i}ﬁﬁkg%éﬁ%# & 68,627,032.03 14,000,997.04
HAth 33,106,008.50 4,222,778.91 16,201,356.73 2,430,203.51

At

246,508,045.00

42,955,679.48

212,401,710.04

40,925,217.63

(2) . REHRHH 3 P 4988 152

VIEH OAEH
AL oo R AR
IR R LIES]
T H S22 AL I 1 3 9iE P13 A S22 A2 I 1 IS

fi ot

fi ot

T TR A I
P

87,701,003.91

10,169,762.23

97,551,401.29

12,003,343.62

FAb B 2~ st fE
2]

HABAZE T HEHE A R

. 30,940,000.00 4.641,000.00 | 41,000,000.00 6,149,999.99
W E AR 5]
A AR 8 4 fil 2% 7= A

2 43.011,824.42 6,451,773.66
FOMMEAZ S
N 4 =1 ?ﬁ‘}g‘/\ 7S
SRR R e 18,323,008.81 3,603,858.94 5.214,309.68 773.684.60

{E425)

I 5 537 g IH

112,520,863.01

19,334,062.40

128,333,084.34

22,453,461.37

1,120,768,685.9

AR P DR A BE A 3 84,057,651.44 | 920,175,539.52 69,013,165.47
A AL 7= 14,302,986.38 3,278,573.79 32,888,464.81 7,598,776.49
&t 1,384,55 6’548'2 125,084.908.80 1’268’174’624'(6’ 124,444,205 20

(3) . DAFIRSH JE 1583 |7 B34 28 B 880 3 7 B A 3R

ViG] OAEH
Az oon M AW
WA R0 WY
BREFTIRRLYE | KRR LERT | . e e o | T i 3 AE T
H PRSI | B | PETRBLID T o g e
S A e ” A
I JE P S BT 3,278,573.79 39,677,105.69 7,568,776.49 33,356,441.14
196 JiE T A3 47 £t 3,278,573.79 | 121,806,335.01 7,568,776.49 | 116,875,428.71

(4) . REGINBIEFTBBLH A

ViEH OA&EH
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AL o TR AR

i H IR R %0 LIPS T
TG I 2 22,766,531.05 9,722,065.51
CIEiISREE 523,502,697.67 428.198,114.66
At 546,269,228.72 437,920,180.17

(5) . REGINBIEFTRBLH ™ I AT 7 B0 T DL TR 21

Vig OAEH
AL ot M AT
oy HIR 450 W] 470 X
2025 4F 12,277,264.38
2026 4F 32,992,001.87 29,728,997.24
2027 4 29,311,217.32 44,108,205.46
2028 4 44,728,700.38 61,088,318.88
2029 4F 85,549,147.94 85,549,147.94
2030 -2040 4F 330,921,630.16 195,446,180.76
At 523,502,697.67 428,198,114.66
oAt 159«

OEH v ANEH

30, HAbIERB) B =
ViEH OAEH
WAL, Ju MR NIRRT
5K AR S50 AW A%
A K T 4% %0 WAEAER | WRIME | IKIRA | WdEAER | IKEE
A [A) B A Rl AR
G ESIIWN
INLCSER/GLWN
EIE =
T 1 Hu 17,793,632. 17,793,632
08 .08
Tiff &g TR | 13,554,670. 13,554,67 | 5,784,229.2 5,784,229.
E 82 0.82 2 22
KAA] A 1,292,603,5 1,292,603, | 1,285,888,5 1,285,888,
el 46.15 546.15 18.48 518.48
. 208,533,698 208,533.6 | 304,826,666 304,826,66
— Hj Eo s 2 s s s s s s
R 63 98.63 67 6.67
HiAh, 3,051,35 9"9‘ 3,051.3 5499' 94,500.00 94,500.00
P 1,517,743,2 1,517,743, | 1,614,387.,5 1,614,387,
H 75.09 275.09 46.45 546.45
oA 5B -

IR AT e AT PR TR0 3 AR e kA7

7 HAv.

150/ 205

P — IR I AL R, B H N 2027




ACH R BT 29I 9T Ao B4 A FR 2 7] 2025 SE A 4R 15

31, B B AE P A 32 PR 8 7=
O&ER vAEH

At A«

I

32, TR GL T

(D). B3R
& v ANiEH

(2). SRR R E AR
&M v AIEH

FCrp S G R B (R R A5 RS DL T
& v ANiEH]

Foh i v«
OiEH v ANiEH

33, AL 5 Pk xRl A A5
O v AEH
HAb i -

OEH v ANEH

34, HTHE SRl iR
& v AdEH

35, A B A

(D). NATRIESIR
& v ANiEH]

36. A MK

(1) . NAT KR 7
ViEH O
Hfi: o MR AR

i H WIR R A0 IR %0
JRAFEL SEIGRIR K 70,938,413.27 47,022,971.92
HAth 3,020,041.54 3,199,361.94
&t 73,958,454.81 50,222,333.86
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(2). kit 1 4 ol A BB AT K
OiEH v AdEH

oA LR -

Oi&EH v AdEH

37, TSGR IR

(1). FhRIFI~

OiEH v AdEH

(2). TREEIT 1 M EEHEIR
& v AdEH

(3). WMEHAIKEE R AEE KRS SBRR K
& v AdEH

oA LR «

Oi&EH v AdEH

38, A 55

(D). HRAFHELL

VIEH OAEH
AL ot M AT
i H IR R %0 BRI R0
I H A [l K 854,240,187.33 827,161,128.20
ot 854,240,187.33 827,161,128.20

(2). Ikl 1 FREES RN

&M v AiEH

(3). & 3I P IK IEAEUR AR B AR B SRR R
&M v AEH

FCAb iR -

&M v AIEH

39, AR T3 T

(D). MATER TH MR

ViEH O
Hfi: o MR AR

I H w1 A8 AT I A > A R
T 101,719,775.53 | 616,628,831.96 | 602,968,590.36 | 115,380,017.13
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	一、 本公司董事会及董事、高级管理人员保证年度报告内容的真实性、准确性、完整性，不存在虚假记载、误导
	二、公司全体董事出席董事会会议。
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	五、董事会决议通过的本报告期利润分配预案或公积金转增股本预案
	六、前瞻性陈述的风险声明
	七、是否存在被控股股东及其他关联方非经营性占用资金情况
	八、是否存在违反规定决策程序对外提供担保的情况
	九、是否存在半数以上董事无法保证公司所披露年度报告的真实性、准确性和完整性
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	十一、其他
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	八、境内外会计准则下会计数据差异
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	九、2025年分季度主要财务数据
	十、非经常性损益项目和金额
	十一、存在股权激励、员工持股计划的公司可选择披露扣除股份支付影响后的净利润
	十二、采用公允价值计量的项目
	十三、其他

	第三节管理层讨论与分析
	一、报告期内公司从事的业务情况
	二、报告期内公司所处行业情况
	三、经营情况讨论与分析
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	六、公司关于公司未来发展的讨论与分析
	(一)行业格局和趋势
	(二)公司发展战略
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	(四)本报告期利润分配及资本公积金转增股本预案
	(五)最近三个会计年度现金分红情况

	九、公司股权激励计划、员工持股计划或其他员工激励措施的情况及其影响
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	(二)临时公告未披露或有后续进展的激励情况
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