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AL TR R R, 5A TR AL X 5 T4, 1@k LnT Fral & R 1) 7 AR R4 5 1
KA = 13Tt

N FEIAWTTEE G TNV AEE LR . GG ABUIHLE, I AA R R &, HEZL
FENA AW IE, b w) SR e BRI EEE I AARFE . AR TR, AR T
BALEL, B 2019 G5, HRELE T 0 TRt R R SRR 77 2 . 3R A 2025 4EK,
O] CHEH AR EZ IR R], HP2F 5,945.25 J7 0 REZIARL, T BT 34,424,615 I
CHEH S0 TR, SBh e ol S 20 7 11,576,197 ik .
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I T By 1 PR 7] 2025 SRR

FERMBLE RN, AW LA ARCENE . SRAILZERE W liar. A RSP AR
Had, BT EGLD, AR AEIETHR], 752019 4. 2021 4F. 2022 4. 2024 4.
2025 53 HIAIE 13,037,477 % 16,042,278 . 9,356,317 k. 6,740,400 K. 6,321,100 . #HZE
2025 FER, An POk BB AE 192.6 14006, BFELE A (5 2025 SRS 69.0
1278, ~PIJIRA AT 2RIk 35.83%

fi. WEHATZELERL

AT 2025 FESZELVENVIN 591.95 147G, #2024 4E1¥) 606.91 127G R EL/> 2.46%. E LI
A EBIRE D (D) BRSPS R LLik D 11.53%, 35 B PR SCBEMIRL R AR T [
SEFERBEN R (2) W E RN A LK 10.92%, EEK EEE P TTISI0T
BYH shA w8 (3) VR PR B LI [ E s> 24.45%, 2 BER B gD AL
EMT R BT KR TS LA R R TG R AR A 1) 5

ovn] 2025 FEAHEE R EES L B 2 R 55 o F UEVEI R 38.66 140G, S 2024 A1 TA]
2% 40.00 {2 ICF HLid/> 1.34 428, [FIELIEZD 3.35%.

AT 2025 AESZHVENRRE 21.05 127G, 1 2024 4R 18.72 AL T K 12.39%;  SEHELAIE M4
21.39 147G, 1 2024 “E ) 18.54 A ICHEK: 15.41%; LB JE T i 28 5 A= A 18.53 44.t,
55 2024 1K) 16.52 {Z70H K 12.16%

(—) EBWEMT
1. FERENERERMIE H S MR

Hpr: oo MR AR

HH A HIEL AR R L BAH] (%)

EN 59,195,055,821.58 |  60,690,651,098.10 -2.46
B A 53,579,581,679.30 |  54,929.613,226.02 -2.46
B 2 404,219,301.75 409,346,671.29 -1.25
BT 1,292,285,437.01 1,370,514,447.54 -5.71
WE A 2 H 1,901,272,779.33 1,907,549,706.46 -0.33
45 9% H 268,387,800.59 312,651,073.77 -14.16
GBS B A R I B R 2,403,926,963.26 4,210,266,611.54 -42.90
BER I3 72 AR LA Ve -714,520,948.17 -1,195,865,276.84 AN3E i
EE AN R A I A R -916,900,787.07 -1,762,974,531.62 AN3E

BB A DL R TR BN S D Ui AU SR R I S s SN s A B IR, Al
BTSN RFFRUEHIA -

ARSI F 55 A L R R s R A A A K AR B ) P A i )

OGEH v Aidi ]

2« WA AT

Vg OAEH

Aoy 7] FENE SN AR R 2.48%,  FENE S A EAERIIR D 2.46%, H ARG B

LU

(D). EEWNLSHTI. 275, X, HHEEAER

Bz o6 MR AT
R
eagm | PN TR
G Holl o Hll Copy | PR | HORRR | BRI L A (%)
I (%) I (%)
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I T By 1 PR 7] 2025 SRR

TS 18,386,356,833.82 | 16,999,812,185.28 7.54 -11.53 -11.48 | /b 0.05 N4 A
G N 21,299,651,643.18 | 19,743,335,613.05 731 10.92 12.06 | 9/ 0.94 ANE 24
TP i 7,585,176,551.35 | 6,543,063,561.07 13.74 248 0.01 | Hhn2.13 N0
23 A 6,082,419,829.05 | 4,899,742,133.73 19.44 -0.23 -2.24 | BN 1.66 A5
HIER TR 4,511,451,062.52 | 4,113,513,480.64 8.82 2445 22517 | Hh00.87 AN 4y A5
e 376,589,267.21 359,518,329.07 453 12.79 12.77 | #9010 0.02 AN 53 4
oAt 871,599,334.38 920,106,086.66 -5.57 5.58 25.44 | WD 16.72 DAY
FENL A 59,113,244,521.51 | 53,579,091,389.50 9.36 248 2246 | > 0.02 AN
BN S5y H X L
A \ wapg | PR ERRE ‘
Iy X ENRN B A %) Lt LAEHE th BApss | BRI R (%)
W (%) W (%)
PN 34,762,917,485.81 | 31,292,441,206.69 9.98 -7.28 -7.67 | ahm 0.38 AN 4
P ARHBIX 19,813,275,302.72 | 18,211,477,822.30 8.08 5.44 6.49 | Jks> 0.90 44 A
M X 5,028,859,660.83 | 4,640,593,791.25 7.72 -3.46 1.04 | Wb 412 AN E 5
o Kb IX 5,053,134,851.94 | 4,700,063,172.01 6.99 -1.18 -6.28 | H4hN 5.06 AN 4
3 FA)AH HLAHKIH -5,544,942,779.79 | -5,265,484,602.75 5.04 -7.44 717 | 9> 0.28 AN H A
EENE G 59,113,244,521.51 | 53,579,091,389.50 9.36 -2.48 246 | /> 0.02 N

B AN Wil TN o LA RN 6 = S PV R L

PRI A FRF P i A0 R IEAT R EE, O CRAE 2 [R) B LA i — Bk, X ar B AT Sk .
2). FHEBRMTR
VIEH OAEH
M gLl ftsEh FEf7 L
= i ArE R A7 A A AR
(%) (%) (%)
TR A 441,171,275.00 441,331,838.00 25,110,810.00 -10.76% -10.72% -0.64%
o 7
f.’ et A A 523,884,319.00 517,423,291.00 16,027,193.00 17.50% 16.75% 67.54%
HE
TV~ A 18,106,348.00 17,859,631.00 811,440.00 -10.61% -12.00% 43.69%
7 e
?T&m‘%j‘ A 18,989.634.00 18,669,878.00 1,200,001.00 23.51% 21.21% 36.33%
HA
HWZER T2 A 69,577,597.00 70,800,507.00 6,841,967.00 -27.05% -25.40% -15.16%
BT 25 iy A 1,150,557.00 1,128,382.00 37,651.00 28.86% 24.87% 143.29%
oAt A 6,853,201.00 6,878,414.00 66,404.00 -14.75% -14.47% -27.52%
Mt A 1,079,732,931.00 1,074,091,941.00 50,095,466.00 -0.04% -0.28% 12.69%
PR DU B
1.y A A R K R B R R P T I e s sl .
2. Ui MATAESE P A R KA 5 T ALAH OGS S IR ) 75 3K
(3). ERXWER. EXHEASFHBITEI
OEH v AEH
4). WAEZTR
fr: o M AR
oy g
- A g | e |
. A . v - - ¥ POy — |
Vauaatin H ~ A0 ISYIZN AR A EQ;KH: AEFINAR ;ﬂ;};
1(9 S 1(9
ELA51(%) 51(%) B EL (%)
WA | ERE 15,720,477,976.48 92.47 17,964,667,546.66 9231 -12.49
i AT R HA 1,279,334,208.80 7.53 1,496,613,347.64 7.69 -14.52
HIT | MR 18,138,807,777.70 91.87 16,411,791,453.95 93.15 10.52
e N e HoAth 1,604,527,835.35 8.13 1,207,380,563.98 6.85 32.89
=i RAE | EME 4,189,130,722.24 85.50 4,310,088,572.15 85.99 -2.81
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e N TR oA 710,611,411.49 14.50 702,058,048.78 14.01 1.22
Tk~ SRR 5,130,384,383.52 78.41 4,964,292,613.31 78.97 3.35
M AT R HA 1,412,679,177.55 21.59 1,321,895,531.84 21.03 6.87
RERT | M 2,932,312,484.95 71.28 4,174,217,256.15 75.94 -29.75
B AT R HA 1,181,200,995.69 28.72 1,322,663,834.04 24.06 -10.70
By | AR 247,257,339.38 68.77 230,364,256.39 72.26 733
i AT R oA 112,260,989.68 31.23 88,441,171.99 27.74 26.93
ol JRA R 530,446,431.37 57.65 541,613,669.73 73.84 -2.06
- N TR oA 389,659,655.29 4235 191,864,959.29 26.16 103.09
wil SRR 46,888,817,115.65 87.51 48,597,035,368.34 88.47 3.52
- N TR oA 6,690,274,273.85 12.49 6,330,917,457.56 11.53 5.68
AR J3 AT At 7 250 1

G

(6). MEWEETFAFRBNRSFBEFEARN

ViE ] OAEH

2025 4E 4 F 25 H, A F 5 a1 #85 K %< Real Tech Holdings Limited 21T AL, LA
49,783,000 52 JT I A% ik 28 & [ e R T B 1 8w IR L IRy B IR A W) 75.1 % IR A, IFF
2025 4E 9 H 1 HoEacE.

6). AFMEMANLS PR S KEERBURARESG KEL
O5&EH v AIEH]

(M. FEHEER, LEBEMNVEER

-t e 1 AN 1 e R VAT ) e =) A IV e 2 1 i ¥ R E R S B A O = 2 /1 )
SErAE I B Ab o

IHE T KA R AR AL R R P D AR A IR SR (R Ol Ui ]

-t e 1 AN 1 O K e R VAT ) e =) VA e 2 1 i vl O R E R S B A O = 2 /1 )
PR PEHIIIER Ao

ARTEEHEE P AEBEHNREERL

VIERH OAEH

HI L4 8 013,341,334, 11 570, (N RERS R 8156.45%; Ay 144 % 7 B S AR ORIy A
BRI 7T, HEREEELRI0% .

I LA LY R 4512,507,242.97 )1 JC, 54 J8 SR I M 45150.57%: - He AR R 144 15 Y 1 SR 0 4 S 1
7 RIEROTT G, 7 8 R R 0% o

BRI A 1] BN P A 6 LB I B A 50% BT 5 B %7 R ARAE ST & I BT E AR T
U & Iulil ¥

O3&EH v A& H
55 B PR i A N T PR SR B BRI S KT 0% BT S A2 4L D 7 Y AR AE T 1 S 7 P R AR
BT DR R S

O3&EH v AIEH
C. &I A Tl IBEEE A SCER iy UK B s BRE At XU B 7w
(IF eI
O3&EH v AIEH
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(I ETE A
& v ANiEH

D. REH N AT FFLER Z IS5 BA
& v ANiEH

S G55 5 E N EE BT 10% 1 144 4 5 %5 )
& v ANEH

SR INE S WON dr BN LR I 10% 11 1144 fE R 7

Oa&EH v AN H

URUAIE
O TR A A I DL R R

AZ: oo R AR

¥ B AR BRI oA PR A A (%)
1 KPTA 2,343,103.59 39.58
2 %P B 354,397.99 5.99
3 P C 247,480.12 4.18
4 P D 210,075.07 3.55
5 X E 186,277.34 3.15
il / 3,341,334.11 56.45
ON ) I LR AR 7 SR I ol R
Bz oo e AR
¥ AR B 44 R A R R (%)
1 HER R A 1,367,658.02 27.58
2 HER T B 867,261.78 17.49
3 HER RS C 101,958.96 2.06
4 HEN I D 95,677.07 1.93
5 LR R B 74,687.14 1.51
il / 2,507,242.97 50.57
3. #H
ViEH OAEH
WHAH | A wegw | Amem | A s
s 2 404,219,301.75 409,346,671.29 | -5,127,369.54 -1.25
EA | 1,292,285,437.01 | 1,370,514,447.54 | -78,229,010.53 -5.71
WER R | 1,901,272,779.33 | 1,907,549,706.46 | -6,276,927.13 -0.33
459k H 268,387,800.59 312,651,073.77 | -44,263,273.18 -14.16
4. BERBEA
). FRBAERE
VIER  OAGEH
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A AT A RN 1,901,272,779.33
LAY N & AN _
RN E 1,901,272,779.33
il BN B BN EE ] (%) 3.21
RPN EAHILLE (%) 0
2). AR NRIEREK
ViEH OAEH
oy E RN DL A 3,030
IF RN D B A | i N B R (%) 13.95
WER N D27 D 85 1)
=S =3I PN
w9 R 17
LW A 1,167
AR 1,536
LR 277
AR 33
W N DAAFEIR 2544
WS S5 R ) RS g R N B
30 LI (RS 30 %) 348
30-40 % (% 30%, AN 40 %) 1,038
40-50 % (540 %, A5 50%) 1,137
50-60 % (%50 %, AN 60 %) 493
60 % K& LL I 14
(3). BB
O v AN
@) . RN BB EEERTHRRE L AT RREBRER
OiER v ANiEH
5. &R
ViEH OAEH
IiH AHHEL A R A AR ) JE A
ZE B A A 3T I R T 5 A Fr S s A7 2 f
B4 B 2,403,926,963.26 | 4,210.266,611.54 | 4ope it ynm g v g oin
B85 8 57 A TR A ) A B L e 24 )
B4 5 -714,520,948.17 | -1,195,865,276.84 | 10 o v s ) e oo Fe 5 5.
NGB R BRI G TIBARA TR, 2245 7] 23
B4 5 -916,900,787.07 | -1,762,974,531.62 | yiuypry ooy
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(2) FEELSIHAEERZLK BN
& v A& H

(=) Br=. BEELHT
VIER OAEH
1. B~ RAGRI

AL ge MR ANRTR
N A | AR
REGE REY | &R L
I H 2K AR L S IR %L M| IR AR 50 1 B
1) Bk A5 ) Lk 451) B Ll
(%) (%) (%)
2T 5y M 4 Rl g TR AREI AR H
. 47. .02 42,291,303.91 11 -76. N
- 9,800,747.96 0.0 ,291,303.9 0 76.83 S
. TR g
7 YA 2 109,607,255.52 0.27 79,450,682.42 0.20 37.96 ;;g WA 5
R A WIFRAT 4 )
SilaE et 92,620,111.45 0.23 53,561,714.38 0.13 72.92 ;Ef WIS RS
—HE N FIHI BV N VAl R E]
et } ) 130,008.72 ) -100.
i 0.00 0.00 30,008.7 0.00 00.00 pre
HAbAZE TR T RA WY LS I
o 13,587,010.31 0.03 22.769,795.62 0.06 4033 | o R
et B RN EAE ) AT
FEREARWESN T AT B
e TR 185,146,576.52 0.46 364,667,733.73 0.91 -49.23 | 6 W 5 B [ 2 R T
.
CoNas et it TR WG AN S g
2,750,760.31 0.01 4,775,306.67 0.01 -42.40 el
i e v 1A SR AEAZ SBT3
e T RARWEGA T w2
N AZ A 220,849,106.91 0.55 390,100,700.18 0.98 -43.39 TR L
—HE N B T RK NS IR
e 344,241,485.07 0.85 193,691,444.57 0.48 77.73 S S
e Bh fdvt RS TR
e A FEEARW T AT AT HH
Fohy i sh s fii 7,067,308.83 0.02 11,106,077.85 0.03 36.37 | v ~
iz 514 FEARC I B T 9 L
"“/\iﬁ INF i L /ﬁ
K ER 125,534,368.00 0.31 29,872,115.04 0.07 320.24 ﬁi ST FL TR
Em‘J\FﬁﬁIo
NS5 2,107,520,109.67 521 | 3,467,944,609.76 8.67 -39.23 | ERMNAMR BT
i TR ISR 2 A%
K 1A R A5 2k 27,115,905.87 0.07 18,348,682.49 0.05 47.78 Ao
KRS KO B3
. A FRT A7 PR K
Bt 43 49,702,177.15 0.12 74,187,068.91 0.19 -33.00 S v
mitif R R T 3L
HAb ARG 5 71 EFRTAHF A MG
1,799,639.99 0.00 1,317,464.14 0.00 36.60 - o
i v T LRAUE 438 BT 3L
HAAZS TR 205,965,039.67 0.51 409,888,096.26 1.02 -49.75 | ERNAMETRE TR
AN 3,769,132,106.24 931 | 2,049,016,598.82 5.12 83.95 | FRMNAMGIR DT B
A7 I8 233,565,519.89 0.58 100,052,846.15 0.25 133.44 | =AW RIE A7 B2
FERARYHEESFAF
&N & 495,721.37 0.00 124,007,588.44 0.31 -99.60 | JBEAL, ‘FEUA AR
e
oAb U]
R
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2. BAEEBMR
VIERH OAEH
(1). HEF=HE

(2). BESMBE= iy EB R A < U B

Horp, BE4M%7720,099,760,316.86 (Hifii: J6 mMAP: AR , &

N2 S
/El‘ {J\'

PR B 549.65% o

VEH OAREH
Hpr: oo ke NIRRT
N X e | AR | AHRE
i—u‘ {?:l\ /_< ; 21N & 'E(’ s y N
PR R A A PR A BEL I PhSriz 1,123,704 38,369
I8 L IR A7 R A PRRIEES IR ES 2,335 -5,567
R A BR A A PRRIES PhSriz 659 1,088
UNIVERSAL SCIENTIFIC INDUSTRIAL VL e T 45 oy
VIETNAM COMPANY LIMITED B s Hhoris 379,665 9,909
Universal Scientific Industrial (France) B B MATIs 562 -308
. . . L [ —Fa T
Universal Scientific Industrial De México Al AR T SE 2 432,884 2,497
S.A.De C.V. p
1
i — Pl T
RpE AR A BR A H A FHE | MonEE 275,062 5,173
153
3. BEWMEWREER=ZHIBFOH
OiEH VAT
4. HAhvieA
O&EH  vAEH
() kBN BT
VIEH  OAEH
1 GBS WO, SERFRETHL 2025 4 A RERE RETHL 19% T 8, eI
231123%, WipfEas —, 52024 SEMEE BT 1%.
SR BEFILBO H & &0 8
2024 2025 24'25
Shipments Market Shipments Market YoY
(M units) Share% (M units) Share% Growth%
Worldwide Total 1,194 1,221 2.3%
Samsung 224 19% 235 19% 7%
Apple 219 18% 231 19% 3%
Xiaomi 160 13% 168 14% 5%
OPPO 140 12% 141 12% 0%
Transsion 99 8% 99 8% 0%
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Others

351

29% 403

33%

15%

AU U FEEE, 2026 4E 2 H

2 VH R L2 T T, 2024 AR AR AR RS B T B RAE K RN 6.1%, BHLE K 5.6%,
TR 9%, DABESRIL S/ BINEL (AR/VR) ARE N Glasses. AR HMD. VR HMD K K4ER

(e AN SR
SERT] R 5 H B BT
24/25 24-28
2024 2025F 2026F 2027F 2028F Growth | CAGR
Total Shipment (M Units) 545 587 617 645 666 5.3% 5.1%
Earwear 341 363 380 398 411 6.5% 4.8%
Smartwatch 153 162 166 169 171 5.9% 2.8%
Wrist Band 39 45 44 43 42 15.4% 1.9%
Glasses 3.0 9.0 15.0 17.0 19.0 200% 58.6%
AR HMD 7.0 4.0 7.0 10.0 12.0 -43% 14.4%
VR HMD 1.0 1.0 2.0 6.0 7.0 0% 62.7%
Others 1.0 1.0 1.0 1.0 1.0 0.0% 0.0%

BiokYE: I EH IR, 2026 4E2 H

3. i KA T, BEE BRI TR R, SR T TR R ek
AT, 10 AL IRSS 845 5 A K R UK B2 0T RS 24T A A mll s 5 £ 8 P )
G, FEEZ ARSI T S BT B,

3.1 AxERARSS A ) TR T

Server 2024 2025 2026 2027 2028 2029 24-29 CAGR
Shipments (K 14,888 15,636 16,058 17.215 17.834 18,298 5.1%
Units)
YoY% 1.8% 5.0% 2.7% 7.2% 3.6% 2.6%
Bk : HEH AR, 2026 4E2 H
3.2 Al R45 25 H B = 1ol
Al Server 2024 2025 2026 2027 2028 24-28 CAGR
Shipments 1,434 1,790 2,095 2,324 2,517 15.1%
(thousand units)
Bk U AR, 2026 4E2 H
3.3 A AL H T Fi
} 24-29
Switch 2024 2025 2026 2027 2028 2029 CAGR
R%V(‘;;“e 38.5 42.4 46.3 492 51.1 52.9 5.7%
YoY% 11.9% 10.1% 9.2% 6.3% 3.9% 3.5%
Bk HJEH IR, 2026 42 H
3.4 SSD H T & Yl
24'25 25-29
SSD 2024 2025 2026 2027 2028 Yoy | CAGR
Total SSD Revenue 54.0 70.0 98.6 138.9 1957 | 295% |  40.9%
($ Billion)
Bk U AR, 2026 4E2 H
3.5 JGRE B T T
Optical 24-28
Tramec 2024 2025F 2026F 2027F 2028F CAGR
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(thfﬂéﬁlfﬁfits) 9,513 24,200 63,700 85.167 | 113,868 86.0%

AU U FEEE, 2026 4F 2 H

4, FETNVRP= N5, AR TR & POS T, Wi Otis 75 Kk e KA 28V 2 Wi 2 75,
2025 AR POS T K 10%.

24"25 24-28

2024 2025 2026 2027 2028 YoY% | CAGR

Total POS Revenue o o
($ Billion) 110 121 131 142 153 10% 8%

Bk SEHE AR, 2026 4E2 H
5\ FEVR A A T, 2024 SER AR TR E N 11%, 2025-2028 FEE A EKE N 11%.

5.1 AERVCAE LT T H

24'25 25-28
2024 2025 2026 2027 2028 oy T CacR
Total AE Revenue o o
S Billion) 281 312 357 388 411 1% 9.6%
Bk : U AR, 2026 4F2 H
5.2 AERHTREVR YA = T
Electric 2425 2528
Vehidle 2024 2025 2026 2027 2028 oy T CacR
Shipments 22,100 20,430 22,800 25,700 28,800 -8% 12%
(K units)
Bk HJEH IR, 2026 42 H
5.3 VR TR AL T 3 T
24'25 2528

2024 2025 2026 2027 2028 Yoy CAGR

Auto Power Module 3473 | 3340 | 3557 | 3788 | 4035 | -4% 7%
($ Million)

AU U EEL, 2026 4F 2 H

6+ FEBIT LTI i, AT AME R AE e

Medical Product 24'25 25-28
Assembly Value 2024 2025 2026 2027 2028
($ Million) YoY CAGR
Total 63,891 | 67,865 | 72,043 | 76,605 | 81,632 | 6.2% 6.4%
Medical Diagnostics 25564 | 27200 | 28913 | 30764 | 32702 6.4% 6.3%
Therapeutic 14491 | 15302 | 16144 | 17129 | 18208 5.6% 6.0%
Monitoring & 23837 | 25362 | 26986 | 28713 | 30723 6.4% 6.6%
Surgical

B RYR: U R, 2026 4F 2 H

() HFAROLHT

XFAM AL B Ao b

VIEH OAGEH

BEARRE IR, AF KB 5 N RT 5.28 14, HAEYIE I AR T 0.12 1276, B 2.28%.
F U RS A IR 2R 7 R A PR i 2
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1. EXMBERFEE

OiEH v AEH

2« ERHFRBAES B

OiEH v AEH

3. DA setMEVHER SR>

ViEH O

Wl TR AR
— | FWARHE | TARGEERT | A | ARG | A ) ;
O | R s | agetigs | D 3 Sz A

JBe 5 84,985,163.62 | -21,669,554.00 -3,063,043.91 - 6,909,500.00 -7,085,303.75 771,123.35 60,847,885.31

RIS 138,877,865.84 | 28,266,071.52 - 3 - 25,796,08544 | -2,090,873.41 | 139,256,978.51

firE TH 37,515,997.24 | -32,507,770.89 - - - -114,384,239.37 116,426,000.67 7,049,987.65

PRI 7 b - - - - | 10,014,000,000.00 | -10,046,317,623.49 32,317,623.49 -

ait 261,379,026.70 | -25,911,253.37 -3,063,043.91 - | 10,020,909,500.00 | -10,193,583,252.06 147,423,874.10 207,154,851.47
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U HL T BB A7 PR A 7] 2025 SEAF AR

UEFF R L
ViEH OAREH
B o MR ARTH
W5 | | e | mmnk | B2 | g | FWARNE | TOEEER ) oms | gome | dmse || aibBs
mAt | AU - . ey | T BTk 2 N4 & Eiak i H
BT ROIN 258 HAT HoA AL 2R T
Y - 19,020,375.77 | 22,769,795.62 - | -3,063,043.91 - | -7,085,303.75 | 965,562.35 | 13,587,010.31 o
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4Bk CM., EMS Fl ODM 1lig % (2024-2029) LVANNEDE v
The Worldwide CM, EMS and ODM Market by Region, 2024-2029
2024 2025 2026 2027 2028 2029 |CAGR
CM Revenue
Americas 125,780 130,922 136,592 142,725 149,275 156,221 4.4%
EMEA 98,108 102,223 106,409 110,659 114,972 119,341 4.0%
APAC 434,588 449,528 469,850 492,387 516,549 547,643 4.7%
Total 658,476 682,673 712,851 745,770 780,796 823,205| 4.6%
EMS Revenue
Americas 123,188 128,239 133,804 139,825 146,257 153,058 4.4%
EMEA 95,431 99,439 103,516 107,656 111,855 116,106 4.0%
APAC 308,913 319,246 333,961 350,329 367,971 391,104 4.8%
Total 527,531 546,923 571,281 597,811 626,084 660,268 4.6%
ODM Revenue
Americas 2,592 2,683 2,788 2,899 3,018 3,163 4.1%
EMEA 2,677 2,784 2,893 3,003 3,117 3,235 3.9%
APAC 125,675 130,283 135,889 142,057 148,578 156,539 4.5%
Total 130,945 135,750 141,569 147,959 154,712 162,937 4.5%
Bl ki PR TR, 2026 422 H
2. EWFTFHER AT HA
HR G A ER o 7 3 IR 45 i BB HES (2024 4E1%) , A RIEMIRAHER A+ =17 .
ifirs 2%t
e IR BB AN SERKR BEEREE
EEF 2023 2024 2324 2024
1 i 1,978 2,140 8.2% 2.5%
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HoAth IR 8 98 = (£)30 205,497,023.55 184,987,639.10
BNz =51t 8,343,309,140.47 8,401,415,570.53
Vet 40,486,483,250.56 39,998,030,835.37

B AMR:

AR K (£)32 2,970,280,883.63 3,676,702,163.10
A xRl A st (£)34 2,750,760.31 4,775,306.67
P A KK (-£)36 10,985,186,371.23 11,055,392,929.15
& [ s (£)38 466,578,303.40 542,457,418.46
IV ASF B T 355 (-£)39 1,011,779,389.14 904,910,191.47
N AZ B (-£)40 220,849,106.91 390,100,700.18
oAb N A 3K (b1 790,134,442.66 805,175,805.23
—ENBEIARAER B 6T | ()43 344,241,485.07 193,691,444.57
A 5)) 5t (£)44 7,067,308.83 11,106,077.85
s i iE T 16,798,868,051.18 17,584,312,036.68

E [
KK (-£)45 125,534,368.00 29,872,115.04
MNA 7 ()46 2,107,520,109.67 3,467,944,609.76
FH 5 445t (£)47 328,026,282.07 377,309,333.43
K NAS K ()48 27,115,905.87 18,348,682.49
I AT R T 35 T (-£)49 183,393,709.83 230,871,543.86
vl 45 (-£)50 49,702,177.15 74,187,068.91
I IE i (-b)s1 76,135,477.71 72,457,875.12
16 90 P45 B 4 £ (£)29 66,489,314.70 82,878,640.62
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oAb AR Bh 77 (£)s52 1,799,639.99 1,317,464.14
s i ik 2,965,716,984.99 4,355,187,333.37
i &t 19,764,585,036.17 21,939,499,370.05
B ENZ (BBRERZR)

SRR AR (EBEAD (£)s3 2,279,344,030.00 2,190,556,466.00
HAbR 25 T H (£)54 205,965,039.67 409,888,096.26
PN (£)55 3,769,132,106.24 2,049,016,598.82
W PEAEI (b)s6 233,565,519.89 100,052,846.15
A 255 W s (£)57 145,039,905.14 176,365,826.20
LR AT (£)59 1,356,456,502.63 1,049,724,882.30
A4 B E (£)60 13,199,030,429.23 12,159,024,853.45

g TR~ F T R
(R RGD Ait

20,721,402,493.02

17,934,523,876.88

BB R B

495,721.37

124,007,588.44

P #E R (BUBAAL

i) it

20,721,898,214.39

18,058,531,465.32

GORAT G # Bls (o
WA Mt

40,486,483,250.56

39,998,030,835.37

KA TN BRE A AU TSRS Xinyu Wu Se4E ST 7RSI 372 0t

BEA T R = AHR
2025412 H 31 H

Gl AL IAE LT BT R

A o6 TR AR

T H | ME | 20254 12H31H | 204%12H31H

BB =
b et 5,668,414,466.99 3,175,577,806.90
R 3,276,064.23 -
N E%iT 93,702,359.76 66,017,318.26
NS 2,860,071,874.63 3,434,505,018.46
TR I 4,694,119.55 6,206,791.81
LA ISR 307,186,667.44 643,273,134.04
715 1,631,700,057.63 1,764,715,535.20
oAb 5)) 28 7~ 63,238,209.68 52,820,691.60
WA At 10,632,283,819.91 9,143,116,296.27

E [ T

K JRA 7% 7,107,117,260.51 7,051,019,621.05
HoAth 370 5 4 i % = 82,559,472.00 80,819,941.58
fi] 5 % e 1,116,689,888.33 1,094,606,101.11
FESE TR 17,838,665.90 23,564,795.30
A AL 7= 27,984,650.99 25,787,662.19
ToIE = 22,545,427.47 12,625,793.70
KR 2 ] 29,070,921.40 36,046,864.86
I JE PR AS BT 62,560,818.30 65,684,705.63
HoAth IR 8 ¥t = 3,304,980.79 11,593,335.74
s =5k 8,469,672,085.69 8,401,748,821.16
et 19,101,955,905.60 17,544,865,117.43

Wsh AR
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AR K 17,442,331.61 21,581,521.53
INZRPLSHN 3,145,438,903.28 4,195,865,246.89
& [ s 2,899,708.51 71,514,490.87
I A R T 355 T 110,431,762.67 127,828,187.55
N AZ B 32,204,715.11 28,274,390.73
JLA AT K 72,537,096.30 49,142,457.37
— 4 Py B AR R 8 1745 44,412,404.01 51,411,112.20
mah ek 3,425,366,921.49 4,545,617,407.14
e B Al :

NA 595 2,107,520,109.67 3,467,944,609.76
BT i 18,507,203.04 18,452,945.56
I IEW 55,039,296.94 52,523,647.44
HoAth At 5 1145 6,000.00 6,000.00
s i i 2,181,072,609.65 3,538,927,202.76
itk 5,606,439,531.14 8,084,544,609.90

FEERGR (BRBHENR) -

SERCREAS (EJREAS)

2,279,344,030.00

2,190,556,466.00

HAbA 3 TR 205,965,039.67 409,888,096.26
PR 3,829,033,503.52 2,108,917,996.10
Wk EATIR 233,565,519.89 100,052,846.15
BR N 1,356,456,502.63 1,049,724,882.30
53 B A 31 6,058,282,818.53 3,801,285,913.02
2% v o 2%
égﬁ%ﬂﬂﬁ (A B ) 13,495.516,374.46 9.460,320,507.53

PP E B G (R AR
Bai) st

19,101,955,905.60

17,544,865,117.43

ANl fmt N BRERAGE BE S TAEfR T A Xinyu Wu 264 SibHU AT N #9572 Lot
EIHFNER
2025 % 1—12 H
e o6 MR AR
| [{ipEs 2025 2024 “EBE

—. BRI 59,195,055,821.58 | 60,690,651,098.10

Horp BN (h)6l1 59,195,055,821.58 | 60,690,651,098.10

e R A 57,517,203,453.33 | 59,067,648,242.81

Horpe B (b6l 53,579,581,679.30 | 54,929.613,226.02

B4 B (-£)62 71,456,455.35 137,973,117.73

O (£)63 404,219,301.75 409,346,671.29

LR (-£)64 1,292,285,437.01 | 1,370,514,447.54

WK 9% H (£)65 1,901,272,779.33 | 1,907,549,706.46

W %% 2 (-£)66 268,387,800.59 312,651,073.77

b AR 347,417,604.83 391,009,108.71

ZAISEAON 327,615,870.61 304,283,941.12

hns A g (£)67 58,661,980.70 63,432,650.72

BT (BURLL “—7 SIS | ()68 266,302,817.24 213,463,202.51

e %EP: RIRE Al A A AL 36,224,873.92 33,862,787.66
i ang el
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&ﬁﬁﬁfﬁﬁiﬂq&ﬁé (abﬁ:g%[) “__»

= ) (-£)70 (25,911,253.37) (2,460,620.20)
2 o =) =) B “ oLy

. (RABESIR Bk T o (43,359,041.99) | (32,800,121.83)
‘{g—\‘—“_ 1=} =} [/\ “_”IZI:I:E

~ BEPIRIABUIR (FUK T b2 10,646,619.51 312,399.29
%4— l\ 24 1=} L «__» 11

i) AR W CBUR 7 (£)73 160,377,165.26 7,531,285.09

= ENEARRE TR “—7 SIES)D 2,104,570,655.60 | 1,872,481,650.87

JIFEE=S 2NN (t)74 65,852,952.18 25,287,666.76

MBI (k)75 30,930,552.26 43,952,744.22

VUL SR C AL — 53181 2,139,493,055.52 | 1,853,816,573.41

Wk P ELE (£)76 310,523,233.88 209,647,374.75

i A GEgH P —"5 351D

1,828,969,821.64

1,644,169,198.66

) RABEFFENER R

LR BRI (s Bask—
SH)

1,878,628,653.64

1,677,603,081.15

2ELLETFI (BBl —
S

(49,658,832.00)

(33,433,882.49)

() AT BRI 735

LI T RE2 Al AR T I T
THLL B

1,853,439,277.28

1,652,482,815.41

2R AR R L “ - S

51 (24,469,455.64) (8,313,616.75)

N~ AR W BB S 1A (20,249,303.65) (94,946,218.21)
I | AT SHEN Q/é:A

) NRRARA AR ARLGE (34,440,324.80) (88,021,640.42)

Wit (RIS 19

1. ANBEE S I an (1 H AL 23 il

EX

7,959,738.71

13,484,045.36

(1) HOH v € 32 2l v Rl 22 Bl

11,022,782.62

6,887,026.91

(2) ik AR an K Ffl 25 15
g

(3) HoAbA s T HATE 2 e (4230

(3,063,043.91)

6,597,018.45

(4) Al 1 B A5 U 28 e (1223

2. g HE 7 R A A 25 A W

(42,400,063.51)

(101,505,685.78)

(1D BRIk T al Eefian i HAb 2R 5k

.

9,343,710.34

(6,856,487.42)

(2) HAGAHRBETE 2 St 6425

(3) e B8 P A ER
i ) 0

(4) A BTRESEBE A5 e TE &%

(5) BlEimE sl

(6) AT 55 HR R AT =

199,458,751.74

(220,145,754.73)

(7) HiAth

(251,202,525.59)

125,496,556.37

(2 VT D BUBR (R At 2R 151
YR

14,191,021.15

(6,924,577.79)

£, LA Bt

1,808,720,517.99

1,549,222,980.45

() Hg FRER R P& LRI
b At

1,818,998,952.48

1,564,461,174.99
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(2 VT D BUBAR R 25 W
i

(10,278,434.49)

(15,238,194.54)

I\ BRIl .

) HARRE B R /1K)

(=1)2

0.85

0.76

() RREREB s Ou/IB)

(—1)2

0.84

0.75

AR AR N A A IR, B TES IR SE BRI . 0 oo, B I S

1 PE AT P P (v
AT BRE et BE

2 TAE/ TN Xinyu Wu 5642

eIk aliwn

DUV P

BEAFFER

2025 4 1—12 J
A on M ARM

TiH BE 2025 £ 2024 4EBE
v BN (L4 20,862,332,357.28 | 21,949,264,518.64
W B A (714 19,036,886,964.57 |  20,016,518,726.72
B A B 22,928,562.96 58,505,199.33
R 88,389,131.62 89,214,417.22
B 199,886,806.08 194,076,182.74
fiff 2 H 722,772,411.19 718,909,310.11
W %% 2 H 154,582,708.71 11,072,834.38
o AR 2 H 177,084,636.68 161,447,593.54
ZiISLCON 136,466,354.27 125,653,147.34
hns A g 31,903,367.48 28,034,470.97
Bl (BURLL “—7 S 2,485,100,018.66 12,915,726.69
Horb: SFBCE LRSS A P

3,007,139.46

(3,459,733.12)

N SHEAESM G (FREL <=7
D

(1,893,905.35)

(5,988,719.20)

R (R “ -5 3851

395,979.21

(765,483.93)

U R (BUR L -5 3051

(8,428,589.65)

(15,060,813.56)

R~ Bl BRI 2 =1 NI =)

0 st (ke S 5,732,557.48 692,982.05
L ENEARRE Coaibl “—7 SR 3,149,695,199.98 880,796,011.16
e BN AN 1,614,689.00 1,476,699.06
M BV AN 20,730,417.28 1,086,232.04
. FEEE CTRUBBILL “—7 SR 3,130,579,471.70 881,186,478.18
W T2 63,263,268.43 51,955,199.14
VU, #AhE R bl “—” S50 3,067,316,203.27 829,231,279.04

() RREE AN G fibhe—>
FIHA)D

3,067,316,203.27

829,231,279.04

AN R AS TRy

3,067,316,203.27

829,231,279.04

KA BREmE B

S TAEM TN Xinyu Wu 5842
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HHIAERER
2025 4£ 1—12 A
A on M ARM
T H | MhE | 20254EE | 20244F B

— ZEBEEHFERNINEHE:

R U7 S IEII BLE

59,660,284,385.44

61,750,716,937.26

eI B 2R 3

576,669,652.21

558,900,621.53

e oAb 5 20 B T S AT R I L

430,258,720.88

521,859,456.50

LB WA A N

60,667,212,758.53

62,831,477,015.29

VA ST 1252597 55 SCAT I B

52,464,329,993.19

52,626,999,310.02

SRS IR TR IR T SAS IE<e

4,535,152,124.19

4,548,139,402.46

SA AR A5 IR

761,256,661.75

814,158,824.01

SO A 5 2278 15 BT R K <

502,547,016.14

631,912,867.26

s L& N

58,263,285,795.27

58,621,210,403.75

ZEim B R LR R

2,403,926,963.26

4,210,266,611.54

= BEBESHENIERE:

Wl e pe i (K B

10,047,475,996.83

14,236,609,027.28

AT BB W I L

193,653,643.79

185,687,208.00

Kb L1 B S TO I B A Al YT B
WA I P B <45 0

212,298,639.25

68,504,500.64

A ) AR E b A R <
i

140,915,365.12

FEE s LSRN N

10,594,343,644.99

14,490,800,735.92

Ve [ 52 27 o T Wt LA K ) 9
S B

1,294,864,593.16

1,261,962,209.69

BRI

10,014,000,000.00

14,209,224,800.00

A2 w) S A B PR ST I <8
i

215,479,003.07

FeBHEshEL G A

11,308,864,593.16

15,686,666,012.76

£ () Ve B 1B I R L

(714,520,948.17)

(1,195,865,276.84)

=, FRESFENNSHE:

Liesang el inpy

196,760,088.86

88,509,406.27

o 708 AR BB A BE B (1L
&

38,942,006.40

A i a3 1 L

8,904,669,570.74

10,402,853,293.23

% s A DT

9,101,429,659.60

10,491,362,699.50

B 55 ST DL

9,021,901,729.67

11,147,070,897.24

I BCBA S A B LR SO L4

722,895,162.41

829,073,975.05

SO LA 55 5% TR 5 S AT ORI I <

273,533,554.59

278,192,358.83

% Pn s L /D T

10,018,330,446.67

12,254,337,231.12

% s B A N L

(916,900,787.07)

(1,762,974,531.62)

PO YCEZRZhX P& R REFM DR

(28,552,239.01)

26,573,176.36

fi. AERIEFNYisHE R

743,952,989.01

1,277,999,979.44
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e ST IS Y R

12,462,292,758.14

11,184,292,778.70

N BIRAERINEFNPYRB

13,206,245,747.15

12,462,292,758.14

KA TN BRE A BESTTERATIA: Xinyu Wu S48 ST ATTN: 372 0t

BAFRERER
2025 % 1—12 H
e o6 MR AT
HH | BE 20254 | 20244F

— SEEHTENIAESHE:

R U7 S IEII BLE

21,351,363,251.04

21,490,324,283.88

eI B 2R 3

138,081,064.43

117,340,133.07

e oAb 5 20 B T S AT R I L

153,358,010.36

178,802,198.22

SE WS AN

21,642,802,325.83

21,786,466,615.17

VST s 5297 55 SO I

19,974,129,791.70

19,550,062,914.78

AT T R I T S P4 632,292,642.03 616,276,076.27
AT TR 3 210,865,385.40 181,670,342.07
AT HA 4 i S e 210,930,994.95 185,171,636.39

s L& N

21,028,218,814.08

20,533,180,969.51

ZE T R IR

614,583,511.75

1,253,285,645.66

=. BRESTENIETHE:

Wl e pe i (K B

3,231,569,895.38

4,406,180,000.00

AT BB W I L

2,482,092,879.20

16,063,975.03

Kb B E B TR B A A 3]
i SR i

18,895,616.08

15,615,218.91

EEE s LSRR AN

5,732,558,390.66

4,437,859,193.94

WS [ 5 0 7 T B 7 MG A < 30
PSR EL G

344,502,046.13

240,995,233.42

BRI

2,951,478,400.00

4,689,524,200.00

FeBHEshEL G A

3,295,980,446.13

4,930,519,433.42

£ () Ve B 1B I R L

2,436,577,944.53

(492,660,239.48)

=, FRESTFAENIESTHE:

RT3 T AT 281 ) B4 196,760,088.86 49,567,399.87
A R W 2 () B 4 1,207,592,884.60 1,148,465,800.00

SR 1,404,352,973.46 1,198,033,199.87
PEIRATT 55 A P42 1,223,019,411.78 1,236,520,276.30

I BC A R sl AR R S A B
&

512,399,506.76

627,438,082.56

SA HoAth 15 5 B 5 B AT R B <

194,961,107.45

115,164,986.67

% B s B /b o

1,930,380,025.99

1,979,123,345.53

% s B AR L

(526,027,052.53)

(781,090,145.66)

M. CRZEFHN AL LA LSFN D
L)

(38,083,965.17)

25,197,378.34

fi. AERIEFNMYisHE R

2,487,050,438.58

4,732,638.86

s AT IS M YR

3,171,249,867.11

3,166,517,228.25

7N~ ARG RIEFEN PRI

5,658,300,305.69

3,171,249,867.11

KA TN BRE A BESUTERATIA: Xinyu Wu S64E ST HATTN: 372 0t
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IO TR AT B 2y 7)1 2025 SRS R

EIFMEANET IR
2025 4 1—12 H
fifir: g6 MR AR

2025 4FJE

VA T BE T TR B B BB AR Wi BT # R At

5 H
HoAb s TR X
SO A (BRI AR) o B AAR e FEAEM oAtz e WA R BRI Mk

—. AR 2, 190, 556, 466. 00 409, 888, 096. 26 2,049, 016, 598. 82 100, 052, 846. 15 176, 365, 826. 20 1, 049, 724, 882. 30 12, 159, 024, 853. 45 17,934, 523, 876. 88 124, 007, 588. 44 18, 058, 531, 465. 32
2B - - - - - - - - - -

WD - - - - - - - - - -

Tt - - - - - - - - - -

L ASEIRIARE 2, 190, 556, 466. 00 409, 888, 096. 26 2,049, 016, 598. 82 100, 052, 846. 15 176, 365, 826. 20 1, 049, 724, 882. 30 12, 159, 024, 853. 45 17,934, 523, 876. 88 124, 007, 588. 44 18, 058, 531, 465. 32

ENS b G

N N 88, 787, 564. 00 203, 923, 056. 59. 1,720, 115, 507. 42 133,512, 673.74 31, 325, 921. 06 306, 731, 620. 33 1, 040, 005, 575. 78 2,786, 878, 616. 14 123,511, 867.07 2, 663, 366, 749. 07
GBI — B35 ‘ ) ( ) ( )

(—) G B - - - - (34, 440, 324. 80) - 1, 853, 439, 277. 28 1, 818, 998, 952. 48 (10, 278, 434. 49) 1, 808, 720, 517. 99

() T B>

Yok 88, 787, 564. 00 (203, 923, 056. 59) 1,720, 115, 507. 42 133,512, 673. 74 - - - 1,471, 467, 341. 09 (113, 233, 432. 58) 1, 358, 233, 908. 51
)23

L A BN 13, 096, 907. 00 - 183, 663, 181. 86 - - - - 196, 760, 088. 86 - 196, 760, 088. 86

2. HAbRUEE T HEF#

BAwA 75, 690, 657. 00 (142, 030, 056. 59) 1,536, 452, 325. 56 - - - - 1,470, 112, 925. 97 - 1,470, 112, 925. 97

3. B ST NI #
A i () e A

4. WEEBE A - - - (113, 233, 432. 58) (113, 233, 432. 58)

5. Al - (61, 893, 000. 00) - 133, 512, 673. 74 - - - (195, 405, 673. 74) - (195, 405, 673. 74)

) FUES AL - - - - 306, 731, 620. 33 (810, 319, 297. 76) (503, 587, 677. 43) - (503, 587, 677. 43)

1. R R AR - - - - - 306, 731, 620. 33 (306, 731, 620. 33)
P B . - - - 2

;{-] ;éﬁfﬁ GRS - - - - - - (503, 587, 677. 43) (503, 587, 677. 43) - (503, 587, 677. 43)

4. Jtft - - - - - - - - - -

U i # B A &

- - - - 3,114, 403.74 - (3, 114, 403. 74) - - -
%

LA AU B A (5
A

2. BARNBUL I PR (B
JEeAD

3. BARNBERT G - - - - - - - - - -

4. BT IS B _ B B B B B B
SRR 3,114, 403. 74 (3,114, 403. 74)

5. MLAhgr el 45 H i
jidiea)

6. JUil

PO AR R 2, 279, 344, 030. 00 205, 965, 039. 67 3,769, 132, 106. 24 233, 565, 519. 89 145, 039, 905. 14 1, 356, 456, 502. 63 13, 199, 030, 429. 23 20, 721, 402, 493. 02 495, 721. 37 20, 721, 898, 214. 39
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IO TR AT B 2y 7)1 2025 SRS R

2024 4EE
- V) F-RE 2 R A #E ARG
i o ‘ o5 TR ‘ ) ) . DEBRE ARG AT BB A
SREA (SRIBA) T PAAT e PEAEMR Yooz riian AN oA M

— BIEERRE 2,209,991,580.00 409,890,710.14 2,283,965,543.00 321,730,995.54 261,726,655.45 966,801,754.40 11,179,762,376.22 16,990,407,623.67 99.421,563.54 | 17,089,829,187.21
e ST BoRAH - - - - - - - - - -
A2 5 IE - - - - - - - - - -
A - - - - 2,660,811.17 - - 2,660,811.17 882,213.04 3,543,024.21
T AR 2,209,991,580.00 409,890,710.14 2,283,965,543.00 321,730,995.54 264,387,466.62 966,801,754.40 11,179,762,376.22 16,993,068,434.84 100,303,776.58 | 17,093,372,211.42
ig Eﬁﬁ“im@ﬁﬁ N2 (19,435,114.00) (2,613.88) (234,948,944.18) (221,678,149.39) (88,021,640.42) 82,923,127.90 979,262,477.23 941,455,442.04 23,703,811.86 965,159,253.90
(—) ZEAWaR M - - - - (88,021,640.42) - 1,652,482,815.41 1,564,461,174.99 (15,238,194.54) 1,549,222,980.45
(D) i AR %A (19,435,114.00) (2,613.88) (234,948,944.18) (221,678,149.39) - - - (32,708,522.67) 38,942,006.40 6,233,483.73
L T E BN IRl 3,909,268.00 - 45,658,131.87 - - - - 49,567,399.87 38,942,006.40 88,509,406.27

24 k%
i bl TRFHHEBAS 1,163.00 (2,613.88) 23,374.49 - - - - 21,923.61 - 21,923.61
;g}gﬁﬁ};‘zﬁﬂ AP R - - 17,755,000.00 - - - - 17,755,000.00 - 17,755,000.00
4. M (23,345,545.00) - (298,385,450.54) (221,678,149.39) - - - (100,052,846.15) - (100,052,846.15)
(=) R4y fic - - - - - 82,923,127.90 (673,220,338.18) (590,297,210.28) - (590,297,210.28)
1. R AR AR - - - - - 82,923,127.90 (82,923,127.90) - - -
2. PR - - - - - - - - - -
3. T (BURAD 1R - - - - - - (590,297,210.28) (590,297,210.28) - (590,297,210.28)
4. Hph - - - - - - - - - -
WD Fiti # R N S - - - - - - - - - -
1. RARABUELR AR (@A) - - - - - - - - - -
2. WARABUIFES A (EURA) - - - - - - - - - -
3. HARATIRANTH - - - - - - - - - -

4. BRI L
5. HoAbZrt Wi 4 B AF I - - - - - - - - - -
6. LAl - - - - - - - - - -
U, AR RA 2,190,556,466.00 409,888,096.26 2,049,016,598.82 100,052,846.15 176,365,826.20 | 1,049,724,882.30 12,159,024,853.45 17,934,523,876.88 124,007,588.44 | 18,058,531,465.32

A sT N BREEAE EE AU TS

Xinyu Wu 5645 Z5H LA B

AT FAENRRZHR

DN VP e

2025 F 1—12 H

99 /227




OO HL 7 B A7 IR 22 W] 2025 ARAE AR

AL e MR AR
2005 7%
57 1 v H ZE T H = 3L A
E *(jﬁ;fg ”ng L A AR e B gfﬁg maam | wampm |7 ﬁ%;f“ﬁ g
N J:Efliiké%‘%ﬁ 2,190,556,466.00 409,888,096.26 2,108,917,996.10 100,052,846.15 1,049,724,882.30 3,801,285,913.02 9,460,320,507.53
e BB : : : : : : :
T : : : : : : :
S : : : : : : :
N jiﬁ,ﬁﬂ%ﬂé‘%%ﬁ 2,190,556,466.00 409,888,096.26 2,108,917,996.10 100,052,846.15 1,049,724,882.30 3,801,285,913.02 9,460,320,507.53

=. zigﬁ»ﬂiﬁ’}fiﬂﬁgﬁ (‘oﬁ//l\u“_” =) iﬁﬁj)

88,787,564.00

(203,923,056.59)

1,720,115,507.42

133,512,673.74

306,731,620.33

2,256,996,905.51

4,035,195,866.93

,/T =] l‘l&_ﬂﬁ_lu\

3,067,316,203.27

3,067,316,203.27

(_) T N BEA

88,787,564.00

(203,923,056.59)

1,720,115,507.42

133,512,673.74

1,471,467,341.09

- BT BN T B

13,096,907.00

183,663,181.86

196,760,088.86

oAb A G THRAFFAT H BN GEA

75,690,657.00

(142,030,056.59)

1,536,452,325.56

1,470,112,925.97

H’LT Y AT NI AR (1 &

-l;u.)l\)»—-

HoAth

(61,893,000.00)

133,512,673.74

(195,405,673.74)

<¥) A 7> e

306,731,620.33

(810,319,297.76)

(503,587,677.43)

T R A

306,731,620.33

(306,731,620.33)

2. WA E (SRR Hrid

(503,587,677.43)

(503,587,677.43)

HoAth

U, AR R

2,279,344,030.00

205,965,039.67

3,829,033,503.52

233,565,519.89

1,356,456,502.63

6,058,282,818.53

13,495,516,374.46

it H

2024 )5

100/ 227




IR By A1 PR 7] 2025 SRR R

S TEA
(BUBA)

FoAbAah TR

HAth

=N

BA NI

il PEAEI

BARNA

A5 BC A

VIR &t hey
17

AR RA

2,209,991,580.00

409,890,710.14

2,343,866,940.28

321,730,995.54

966,801,754.40

3,645,274,972.16

9,254,094,961.44

SUTBURAS T

B ZE R ST IE

HAib

A4 B A

2,209,991,580.00

409,890,710.14

2,343,866,940.28

321,730,995.54

966,801,754.40

3,645,274,972.16

9,254,094,961.44

L ARHARE AR A (YD DL — S ) (19,435,114.00) (2,613.88) (234,948,944.18) (221,678,149.39) 82,923,127.90 156,010,940.86 206,225,546.09
—) GEH WS BT - - - - - 829,231,279.04 829,231,279.04
(#) R N N - FN (19,435,114.00) (2,613.88) (234,948,944.18) (221,678,149.39) - - (32,708,522.67)
R RN Rl 3,909,268.00 - 45,658,131.87 - - - 49,567,399.87
HABR S T A H RN A 1,163.00 (2,613.88) 23,374.49 - - - 21,923.61

- By ST NI B G K <

17,755,000.00

17,755,000.00

HiAh (23,345,545.00) - (298,385,450.54) (221,678,149.39) - -| (100,052,846.15)
(Q) FiE S i - - - - 82,923,127.90 (673,220,338.18) | (590,297,210.28)
RS AR i - - - 82,923,127.90 (82,923,127.90) -

2. WTEE (BRER) M - - - - - (590,297,210.28) | (590,297,210.28)

HAth

IE\ A A A

2,190,556,466.00

409,888,096.26

2,108,917,996.10

100,052,846.15

1,049,724,882.30

3,801,285,913.02

9,460,320,507.53

ATt BRERLE RS

T TAEF 5T N Xinyu Wu S84 S0 f

:!:
m

101/ 227

s WOT Lt




UL T B A1 R 7] 2025 SRR

=, AFERER

1. AT

VIiER O

B FIRD AR AT (LR RFR “AR 7 50 “ARaa7 VEEREHE T (R A R A (CLUR R “f
FR ] 7 ) BEAl b AR BT ) A A R A ] o

HRRARZT 2003 £ 1 H 2 HAE MG 408 X IR VLA s i BE 0 i r 10 A0 ot Al o

2008 4 6 H 17 H, AR e N ISR [E R 45350 5 9 41E[20081654 S HEE, A PR 2wl B HbHEAR T Hy 4b
BRI R AT, FEL NIRRT RDARAT . T 2025412 A 31 H, AdREMREAN
AT 2,279,344,030.00 7.

ANTT 2012 4 2 A BRI S 0T B, BAATFRIT AR T ER A K.

K] AL h AR N RIRTE B AR w] L7 AR (LU R GER “AS 7 )Sebr N1 T 2 ag
BT fh BT SR SF(DMS), it A KO TSS9 2R T, 2w SAr
e VR RMET I fh, IR S I BOR B W IR 55 FIAR G IC B R 5545

AN AT B A I F5ARE T 2026 4 4 H 2 H OGS AL A S F AU,

DU o 4532 5 4 il 2L A

1. Gl
A w55 A AR S48 G | S At

2. WEsE

JigH OAFEH

AR H 2025 45 12 H 31 Hil 12 4 H S8 66 1347 T3, R ARS8 8 (e )1 774
FEARMEEMFHIAE L. Kk, AWM 5HER RERRSL S B0 A Fdm .

f. BEESHBORES T

BAR S BRI 2 i A TR s

OiEH Vv ASEH

1. BRSNS THEN R =B

AN F] T I AR R F A A ST HE N R, B, S B T A 5 I SR 0 08 ik
N G I R B R el e S S =

2. &iH-HAME

ARAFSIHEEAA 1T A1 HiEESE 12 A 31 Hik.

3. BM A

VIR OAEH
MV S i Ak A S 0 T AR B 2 S DU < L < A A D (R ) o AR R LA P8 M S0
T 1241, AREBLL 12 DAL B MGG ah PR o br v .

102/ 227



UL T B A1 R 7] 2025 SRR

4. CKALr TR
AN F C KA T AR T

5. EEMEARERE T R AE K

ViEH OAEH
i H AR
HE A TR XA H B AR AT 7,000 J5 oG
E R N S A XA E A BT 1 o W IR e UK T LR T 7,000 J5 7T
A A RIS Al XA BT O 7] BB HUR T AR 7,000 50
e A T [ B R S S B §$ﬁ&%ﬁ@%%%ﬁAﬁﬁﬁ%ﬁﬁTA%mZ%Qﬁ

AT R L 4 R AR b A IR S B 10% DAL L

N 72 B 3 WA i{" 2 I
VU8 AR T — 4 1) T BN A K Sk T AR T 7,000 J7 G

AL L PR LA AR Ry A A A 10% A E

VUK 2 JE o — 2 1) T B LA Y A R HEeHAk T AET 7,000 Ji G

6. F—4=H T AFE R —E S T eI ST T

Vigi  OAGEH
6.1 AP [r] — P b A b A5 JF K R

Z 55 IFIARNEAE 5 I 15 A2 [R5 B RN IR 2 07 e gzl W ARRR] 0 R k&5

T AR S 7 D AT S R P RIS PR B8 L R 2B R AR ) S R R AT (KA e P T L
(M2 SRt e WS A b A R A M T SRR SS < DR WA R 9 LR AT O A B 9
A TRARTE A

WD SJ 75 15 e AR B 575 1 2 A 4 PRI T T 72 00 ST SR AE N 96 H LS S
ftit

A BT A e IR BN 95 TT BT 72 RO (Y BRI, AT 7= A
PR BAATRIIA i AR T A R O 7 TT AR 7 2 R O, 226
XTI IOREIA 7 # TNV | 1 ST SR 24 S B LK AR i RO AT S 0,
BeJF 40 ) BT HE e AW S 07 WM H77 2 OO0, o A0 3

IR SAEAEA, IR I U HEA 7 S R 28 SO (e sl £ I i L
SETTHSEN, W BLFFSE (2 O BERIA el 2 FER AT AR % PR 12 S XA
BT LT IR U AENISE FI AR B

DALY A I F I 1 R AR A I S5 4R ARSI, I IR A ST ST IR AR 6 i 1 < i o

7. EEHIRCAWTRERN S I SRR BRIk

VIR OAEH
7.1 F il 6 1 W

PR AR BB A R BT T BT, I S 5 By A OGS s = AT W A2 R, JF HAT fE
Jyia e s 7 (R S L B il — EUAR DG SRR B0 i A2 AL S 85 B3R 21 52 S0 i
REFRA TR, AREEP R AT FR A

103/ 227



UL T B A1 R 7] 2025 SRR

7.2 £ IF IS5 AR (1 2 1 5 95

B IFI 55 4R 15 I I AP D Bk 3 LU E

T F RS IR G T AT HERAGX % 7 24 m K BN, 2k T AR R St i% 728w IR U
XFALIA BN AR, A E H G RIERIRUR H )RR 28 ARG i C 2l b B G e &
FFRRER NG IO R

XA AR R PR A A RIS K 2w B K H CRAS PR F)ES R 2075 R K
B i D2l R A A AN RS IR I e R

T TR B VBRI TR JEAS 8 7] 48— RIUE (02 VT BUROR 2 1 3 8 JELE

Ao T R B o R Z TR R A IR N BB A 5 06 5 F I 55 AR (R 5 Wi 45 T INHIRE

T AT B AN TR R AR U D BB ARG, ARSI B TR BRI H R
LU “ADROBAR G IH SR 7 7 205t at o e T D BUBR - BGR AR A0, 6 45 IF AR i
AR E R EL “DBOBRAR 7 TUH 7R

SBUBIR I T~ F K5 B T DK AR AR 1% 1 2 = ) T A 8 B P T = A A A, Rt
Dyt > BB AR B i o

X W S 2 ) A BB s AL Ak S 3 RO B B AR AT 98 R % 1 A R IR AL 5, A B s Pk
AL GRS, P REIA TR 2w A o B e AN BB A R PR K AR DA S IR A 1 2 ) R AR A B
(Ao DBl A A 2t P R BT ST M B IR 28 SR B TR (1 2 B BE R AR AR, BEAR BN
AR, A B AR

8. AEZHANREIFLESIVHEE T

VIiER O

GEH S AR E MG E N, ZaBi ez e g AR A DL A R S E R #=
W A8 T EAE L HEP A AR A I LS . LRSS, RIR5E T 0 1% 7 H O %
P HASZ 2 HEA S i A8 2 HE . BB A S FR A8 T ANOZ 22 113 08 7= 2 BUOR) IR 58 22
HE.

AREE G E B R EAZ S, HARS WA (T0) 19.3.2 “FBER A H 1K I B

[

9. WM& KINEFENYINIH et

AN YR IR (BRI HRE = ANEID |« wshtti. & FE#soht
A4 B AR Bl KU AR /D R4 %2

10, ANk MA IR ITE

VigH OAEH

10.1 ATk

ST AZ S AEAT AR AN SR 5528 5 A H BV SR AT AR 5, LA 5 e 2E H RIBYIE A3 Bl i
TERI G KA B (A 2 0 by R =BT — H izl sr i v 5 e, AERIEE
— Ry SR BV AT A IR

104/ 227



UL T B A1 R 7] 2025 SRR

TRERH, S BTmAEIH R A % H R R IO CIRAAL T, A2 H R BT R 5 4045
BRI B i — 8™ SR H BV FOAN i = AL R 2280, B (DAF S SR ARSI 1]
K IR S ZE B BE A 8] 3 LA BE AL T AR SR BE 7 (R RRAS s (2)0 T RUEESNE WS EA T U1K 42
W TR ME =R W S T iR A B (3) 732800 B St v HLRAR S vk A AR 2R Al 1) B
TPETIH R AR 2 AP R FCAB W T R A4 30 7 A2 I e ZE B A AR ZR S et Ak, BTE A 2 )45

RN

Tl o

Do 5 T S5 ARG IETANAE 1Y), AT S BRSO S A i B I AN T B AR H PR
ARy A A ZE A, SN A ZR S WCRT ) “ A MARRIT A0 i H s A BB AM A E I, A
A 2 A

CAD S AR o2 i A0 T AR B T 300 H AT BAAZ B 2 H R RIGEIVE S 4 5 (R G KA Th ik . A
SO E RIS ARS MAETTH , KA 2 e e B RPNV R IS, 805 I KA AL g
L AR IRAAT T B AR Z2 800, A0 8 Se (AL B G R AR S ARBE, T A 24 3340 i m A A FAh £
Wit o

10.2 A5 ek P4

NG I S5 R AR, BEANAE AN W S5 4REAZ LU R Tl S0 NIRRT R B8 SR b 1 e
AT PRI H #2587 S H I RV 5 IR R T H 420 A N (BT R 3 s Al
T IR BT A 0 B s AR 1 WC A AR 0 H 3% 55 A8 By e s H BN SR AT R 4R 5 R
T I3 H 5 SR H ANB AR B 2RI H 5 U B ZE A A e £ 5 e ad I F v A BB it

S EL G R LR A 7 A R Bl R, SRS BLe i A 2 H B AR By 8, 0%
B P SIS R A, AT, AEBL R DL IR AR S B e S B 5%
W AR

AR AREON BRSO E I BRI SRR T S AR R

FERL B A AEBEANAE (R 4 8 T A 8 A B DAL A B8 98 7 IR 3 0 A Ji DRI % 17 6 S5 A 8 42
B, #5877 SR TP IBRCR BRI H R AR SRS AME B ORI A & T BE A 5] I 5 AL
SATIRCRITE D, AR AL B 0 At

FEAL R 53 IRERA3 5% A it [A] S B0RF A g A b e B B9 B (B AN R B 2 B P hI A,
B AN AR B > MR KA T ARR AT S22 0 Vs D BUBR- B, AN N s . AEAb B
HNAE IR AL B A AV AR BN, LB AN B A R A ARG 28, R A B %5
SRS IR L e A AR 2 9

11. &mTE
VIEH  OAEH
AAEVAAE 1Ry Gl T LA ) (K — 7 IR A — 00 < 348 7 i i 471 £

T LRI 30 o A e R B 1, AEAC S FL DGR R (08 7 A0k R ARAE I B g, sl A
AL Gy 251 ERfN B AR I 587

e B O BAE AT AR BN A SEEVE R X DA SR E VR H AR S TN 2 1 a8 1Y

SRR AT, HORIIAS S R E RN R R s R AR SR I <R B R < i A 5
MR G BT AR NG RT. AR (T ENEE 14 5—IN) (A HEN” )4

105/ 227



UL T B A1 R 7] 2025 SRR

SRR 5 KR B k0 AN FE AN I 4 (10 45 ) F 10 Rt 58 A 2 P80 SO N 42 SR A P )
5E XA s AT WG v

DEIIVEI RSP e pa i K AT ot S AT INE L Z NP # VWSS b D SE VAN il SN AP L 2 AN a7
ENPRr

SEBR RIS, SRR BT o R B TR A S RS TR AROR DL R, ST DN i R 7 K T
AR < A T A A T A (R R 3 o AR E SEBR AN, A2 RS Bl B8 sl i B 0T A 5
[ 2K (NP2 R I A6 SR A SIS ) IR At _E AT PO L, (A S Y]
i R

SeR 7 < R O 5 PR AR A S U Rl B e R O BT A A B A IR SR I ARG, T
B 2 R S B A AR R R IR AT AR i A < BT ] < o) (10 22 BUE A T M B 0 1) 3R T R 0
FHNER RS BRI (DS ] T ik BE ) o

111 GEhBO~ 2K, it

WIRATAIE  AHE A A IS0 ™, 0B LA AR BLA e ELIC A 3 T A B
GRS SO UMb B LB T S 20T 4

SR 7 0 2 ) M A 2 L NP 0 0 2 4 LA o e 2 R
FOSCRF, ELACHR D B i e 5 5 A LU A Bt B0 EL B, A DR % i
AN HO LER HA TR G . MG BT G RO RO 3
o — L E8 AR 30 72 B K B 9%

PIGE RN, ASEE AT ] LA T0 i 53 7 D el AN vl SR toRe AR [R) 2B (0 Al 45 9 A 1
AR LM ARAS 5 PER ot T BEBHR E A A Se i vk LIRS vh AR 55 el 1) Bl 587
PR el 7 A1 Hefb A 2t T HBEBE 517

SERETE AL R AR K, RIIARBEDBIRFA Z E R 5™ 10 H 12 28 S TR -

o HUSHIRERTEIH I, RN T A

o AHSREREBAENIGHIAN B TR B R e TRASK e, AR
k398 2 3 ) S B A7 A J I 3R A B

o MIREMTHTIR TAIE T H o BAF G 5548 R 5 7] 2 SHIAT2E T H DL AR AT 2%
S T H AT E T HERSE

/D Vi1 1 el S B R AN B e AR G S T /S Y /D 100 [ 7 e o E R i NS 2
(0 B 0 7 R S D LA Se (R i HLCAR SV N 2 I B 1 e B 7

o AFFE DI UM AT B ER T LA RO E TR LIRS T A A 235
o 10 < L 0 7 4 1 010 <z i 9 7 389 2 200 B2 se e vt e EL AL AR 3 o8 N 4 301408 2 1Y) < il
e

o TEAVUREAIANS, ORI S VRGNS AT DR B R B AN T AR
b NS/ Vi1 17 e E R e 7 AN E R S T

PAZS Sepr e v B H RS TR N S 0 28 i Rl B8 7 B 17R T S PE st . A 5™ Sk HO @
R R (T e IR B R A, R T A AR R Bl kB

1111 LR AT 58 11 i 7™

106 / 227



UL T B A1 R 7] 2025 SRR

DA A% AR VT B Rl B 7 R T SE B RIS, SR R AR AT R st i, R AR s A ™
RIMIPF R, TE AN S .

AR PR DA AR FAS V58 10 < i 0% 7™ 42 S B A 3R i A RSN o B R A DAk, ARG TR 4l <
F 7 UK T 2% RT3 LA SE B R 4 T A 2 R MO -

o AT EGEA I O AT PR 1 e B, AR AR EIIAE, 42T
77 (R ARSI 2 (5 P R £ 552 o R 0 o B0 e TR E N

o TN EGEA R R AT PR (EAE S S IITR] Bl OOk 2R AR O F) S i
AL Ja S R], R SR B (KA AR AN S B R R o SR 8 FEAL RN . 3
sl TR A e ST TA] DAHAR Y DR AT i e 10 AS FRA AR A5 Rl AeL, I HLIX — 258 al
5N B E 2 5 R A A AR AR, AN A% S B A S e DL 4 il B8 7 ik
A BOR HS0 E AR

11.1.2 LU M o] 5 H A5 e A il 25 50 at <8 i %

A2 R CA2S e v B Sk N A 23 A 3 1 AEAS 2 MR G T LB P10 2 e (A8 3l 4 HoAth
CEEWGER P RETHIA, ISR O REIAR, 2 AT N A SRS IR 1) B TR 1 B R S Ah 25
G, TN . AR PR RS AR A B GG TR B ], AR ARG SRR A T
B C&tfinr, 5 BRIAR DI 5F R 23R v RE R ANANEE I, HLIERI I &40 A fg aT S, A%
IO R WNF i E A E

11.1.3 UZ LY 1] 7 H L Z) i A G i 2

PAZY e T B H AR S TR AN 2 0 a8 i Rl o 7 LA SR EEAT SR 80T B, A Se AR s i
IR RSN YW ESREEnt ST PN S A DS AN AN S

11.2 &l T HgdE

AR PR A AR J A T8 (0 e i 587 LB IS AU FH 453 % O S EA T 9B & H AR B A
PRAER

AN P p SO ANV MRRNE RI A2 53 T B I A B IO sk, LR (ks TN SR 21 5 —FH ) Ry
(VI8 2 T RS PR AL SRR SRR 24 B A S 0T P9 TS TR K < B R %

X AR T, BRI S s AR K C A AR TR AR 1 Bt 7 o, ARERPIHEREAS BE™ Stk H P
AR DG et R A5 XU E1 A0 5 (K22 s 1 DL 35 1<t T EL (R A5 T XU B A0 a A e B 12
FII, AP 2 % el TR S A PO T SR e B0 B UR R e
fl L (R 45 RS B AR S R S I, ASER T3 N 2 Tz el T AR 12 S H WIS
PSR 0 it A R v o 5 T 300 MR A O I I sl [P <, B2 J0h L se B v L AR
B AT LR S ot (K Bl B Ah, AE N IRAE SR BRI T S B o XT3 IO LA Se i e
o AR T A AL ER G ot I Gl B8, AR AR HAB SR 5 e as - AL AR T BRI IFH ek
(EHUR AT AN S0 8, AN G Rl BT R 8 D0k Hh 47 s (1 U T 1

ANEE AT 23 v 0 10) e 2 AT 24 T < R A7 S Y UM P R (0 v 7 R %
EAE B SR H il TR O R T B IR0 DR (5 F RS Sl 34 8 s T2 16, A4
FE 2B SR H IR T A0K 12 A4S A A TIUIME I BUR I @B R i TR BURHES,
SRS BSG FRY 453 J HE 25 1) 2 1] < A DA SRR A5 o N 2 I it o

11.2.1 {5/ X 2218

A BRI AR £ S ELA RSB ORI R, LI PR T L7 52 RSB0 A
o 5 2 VAT R B 24 DA, B2 T L5 KU R0 AU A5 5 8

107 / 227



UL T B A1 R 7] 2025 SRR

ASER PAAE VPAN A P XU 77 8 38 N I 2 %5 e R I 3%

(OO I R AN R AR S U TR LTyt de AT E s R

(2) <ol NI PP 2R 56 B s PUYTAE 15  A f  AR A 5

() WSS N SBr BIRUYIK P AE F PP T 1

(4) UK 3 B NJEAT SR 55 I RE T R 2B W 38 AR L 55« W 55 SR BPIR DL 5
RAEATNAEAL 5

(5) B N R SE PR UYL 5 A B 2 AR A

(6)  FIGF ANPTALIEAS ST BRI EE 5 R 2R W5 AR AR 4E

(7)  TUUPRE BRARAR IO 3% & [R) 24 ST BRI A ) 25 BB 15 A 5 28 Ak

(8) 55 AU BUANE AT Ao 15 S 2 A2

9) AR i T RAE B A R AR

T LR VR A (5 A2 1 R N, et TR R C R AR (530 H, 2R
TS R L R RS EL e 2 1

TR TR H A7 A A W TR BAT AR IS H U, ASER T (B % i T L (145 H
WS B AT AR AR T AR 0. R e T R A KRB, A R ONAE R T N B AT A R B <
PR A5 IR SR, I HLEIE R I ST P 2055 18 AN 288 PR B A7 A A FIZR AL (ER A8 — 5 FEAIR A K
NIBAT A B X 55, Wiz TR BA BRI A5 T XU .

11.2.2 ARG T (E Y ol 7

AR P FUIT <82 R 58 7 AR B e o BAT AN W ) — Il 2 TR R PRI, il s ™ ol &
H AT FIRARL VD SR 037 o Bl 87 R ZE AR IR IR 9 A0 4 B 21l B4 -

() RAT I3 8555 N R 25 BRIV 55 R AE 5

() BS NIRRT, A AUE slAR G 24 sl 55

() RN T 56155 AW 55 WHER SR AT sl & [R5 18, 45 T 655 NAEARAT HAB S 50
A AR

(4) IS MR RERS™ AT He AV 55 FE AL

(5)  DARMEIr A K st E — I 537, %3 s TR B AR IR 1 3352

T8 LR VPG EE AT, R TR A RN C R L (E)90 H, ASE BTHEE il T H
CRAEL,
11.2.3 TR KT

ARER P2 S8R 5105 3200 2 AT D% < i R PR PO T 4 2k«

o N BET AL G ORI 0 O AR A SRR £ [ B e L O
L i 2 W) ZE B BLAH
o XFBTAGTER H O A IR (R AR SE AR CUR AR FIRRAE K B 987, 15
PR 0 2 S Rl 7 WK T AR 00 422 st SIE e M) 2 T B 0 A o R R B < Bt PRV LA 2 T
FER o
ASEE AT i TR UGS BRI R W i DR Sl YA — AR P W] BE IR 4 2R T 5 1)
ML MBI AT BTN e R RS DGR H ICHUAT H AN ZE N BAT ReA 555 ) RIa) 3R A5
A S I, R LSRR 2 DRG0 00N 1) 5 B HAT 45 5L

11.2.4 il it %

108/ 227



UL T B A1 R 7] 2025 SRR

AR AN P B B i 08 5 ) B <e U e e A B A W P 1K, R ORI 12% < i 7 ) DK T
AREe XL K AT DG G Rl B 7 IR 22 A

11.3 &Rls =i %

WAL FHIGAFZ — IR, TR A (DWOBOZ G Rl T Bl S 5 00 & RIACR 26018 (2)1%
ST O, ISR T A AR LT (XS AR I R 25 e N7 s (3) 1%l 93 L #%
¥, HARALR BRI AT FA8 h 384T ) B Al B0 DA AL LT AT 1 AR AR, (F A DR B X i
SRR I A

i A A BE A Fe o 1 3 A DR B Rl B 7 A AL E LT e RS R, ELER B T 0 i il g 7 4%
TR, U2 SR AR LI N RS B R 08 7™ IO RE 2 QR SR A RS SRl B ™, JF AT BRI 9% 51
A R 5175 5O AH DG S ot AT v

o W R IR AR, A S BTIK AN (655 T ARSI AN RS Sl Bt
7 R UK TR AL 9 25 A G 11 O B (KD BOR (A REAR SR [T DA < % 7 e A2 DR Bt 17 AH DR BURY) 14
PR A TN A P AR AH (10 S5 (i R AR e 141 D8] g B 7 e A% AR 1 17 AT R L 55) EA
RIA, AN E A LA SE A v B S v AN 24 3040 25 10 e i 7 o

o BT LI SR E VR, A BTIK AN 05 T ARSI AN RS Sl B
7 R UK TR AL 9 25 A G 11 O B (R0 BRI (AR SR [T DA < % 7 e A2 DR B 17 AT DR BUR) 14
O SCHHE I AN A B T ARAE (1 355 (A R AR AT D] <l B 7 e A% AR T AT R 45 ) R
FEHHE, AZBURIANSCSS 1K) 23 SeA B 0 45 ST R Rl S (1 22 SEA

SRR RS W AL AR AR, R BT RS e R B AR 2R A A K A (R DR B A < it
BE TSR A 5 S o AN Al 235 el 1) 28 Se A (A2 3N A VH A0 R N 2% 1k DA 748 2 PR < 0 A 1)
ZRE AN BB . AR I SR BT fig e o DL SEUHE T B AR ST A AR SR G i
MRS S VA RS TR, 2 AT A A 2 5 Wi 1) B oE RIS B R M il i e e, Th A
B A7 -

SRR E > R AL 2 LR ATV, KRR AL T R T 7 R (1 U T A (AR 25 LR AR P o Ak
BN 50 2 TR) 32 e RS H1 2% 1 OGS 28 ST ELREAT 2094 R 28 LA DA S50 C B X0 A0 st ok A
A ZR G Wt (1 2 SO E AR B ZR VA0 X W 26 LB A B0 (19 < 2 MLy 2% 0 A B 2 AE 28 A LI
T U E 2 ZE B AN A . ARG AT 10 i B ™ 2 4 58 D B e (i vk i L AZ 3o A
AL G W AR o MER e T BT, ATk A AR & R (1 3R 7 A4S Bt R A 23 5 i 2 o
Feth, TR NBEAAG

AT B (BRI SR L LA PR, ASEE AR A BT EEBS 0 SR B 0, TR 00
BV Al i

11.4 SrEh e s T 2%

NS RS T A AT St R 5 7] 40 O L BT SR IR 2258 S i AEA AR B, 45 & i et
Bt THE 3G, AEGTAHH DN R 12 < ik R s 2 il s 20 70 28 Sl B e A 2 T R

11.4.1 eI 598 ik Seil 4

b USRI AR B AR K173 D DLy Se R i HLI AR ok A 2 195 2 1) < il 67 (500 G A < 9751

11.4.1.1 LUATOHE v H RIS 7 A 25 7 it Y el 00 15

(/AN W7 (=R = 2 e g AN B e i o ) S/ T D TR 7 et A e vt SR Y D S
FOREE A BLA St (i vh i RS v A B G i R a5t o BRATZE SR o i s 7= 4k, LA
Fepr R H AR ST N 24 145 a0 1K) <l 57 s D 28 o P el 4 £t

109/ 227



UL T B A1 R 7] 2025 SRR

ST AL B AL, RIS R IZ Sl T H AT 5 PR

o RIAMREMGUN H Y, EERY TR,

o AHREMAGIHENIGHIARJE TR E W HRA S THA S s, HAZEMN
TEAE 2 W3 ) S B A A R SRR A

o MIREMUGURTAIAETR . BTG SSRGS R E ARTAE T H UL AHR E AT 2%
S TR E T HERSN

ARV & T I EAT 2 — B A GE, ARG AN BT LR 2 2 LA et vh i H AR S ok A2
I a0 IR R D 5T (1) %R E BERG I R B Rl D 2 VHATIIG s (2) AR AR SR 11 1E 2 AT T ST )4
B P BB B SRS, LAY SR B DA RE BT <5 it A7 {4 e Rl 0 7 A < AR ST 4L AT A BN 55
PO, JFAEASSR AT B LA O A ) SC B BN BTt BT S S F IR S IR ARTAE TR RS &
Al o

2o VR A BER > e ELREAT R ST, 2 SR AR BT IR A i R DA 5 12 58 < 9
FHR IR B A R S TR 2 145 2

DS I R E =Ny | D S/ W1 e SR i R NS B R R oL S AR D A Sk DR S SN E R R ED
8] 7 3 /D 1 1R ) N AN LR = | /AN 08 1 (S i R AN S B R Bt SN Tk
A, Z AT A AR SR AT 10 5 5 T XU 32 3 5 RS (K 0 28 Se i (i R AR s e N B A il
512 55 Rl ST DR A TR A B SCH PN 0B o 37 4% 3R D5 2O %55 S B 5T B 2445 HE X
5 A2 ) [R5 M BEA T AR BE 23 3 T KA Bl I S VAR IBC IR, ASER TR Z i 77 5T 10 A A AT i 2R
(B4 A 515 S A2 30 1R 5 Wi B0V A\ 24 300 2

R B R B8 7 RS AN 3 25 LR A S T BAR B00 NGRS < i 58 7™ I JEG RS2 ) < i 57 150 A1 P JFG Al <8z i £
10 K0 LR JEAT B (0 i 1 T, SR A AT JE v B, SR Al sl R 7 2R R A A5 s
Rt N R .

A S AZ 5y TG SR I H BOE 7 7], AR T B AR ASEA T Ja 26 vH 1) S i R A
HSP S0 R B e A A AR ), ARG DRV S il BT KT 6L, 5 AR SR A5 B kvt
AR . FOB VA i BT IR AN, AN PR B BUE B8 i) 4 [ DL it F 4%
e DT R S B AR A DL DU A E o X B SO EFT BOE & R P A2 1 Py AR B3 Y, A
P U BB 5 1) R D TR IR EL, R AEAE Cm <l G PO 8 % JUT B Py AT A

11.4.2 5l ST 2 10 A

BRI BLIN 55l o DA MR, 2k iz S il Ui s L — 0 . AERI(EATT) S
7 Z TRIZEAT PP, AR e 0 B SO e st i B 50, LB e i 0 50 g it <l £ 55 1) 45 [ 4%
A EANR ), AL R I RN S .

e AT A AT 0 25 AR AT A R A A BT 2 (R T A SAH RO A (R 45 2 ) A DL 9 7
WS SR TEG S Dy Pl LI D Bt PR AN S

11.4.3 Kai T H

Bt T H 2R REUE WA AR PE N ER BT A S BR 1887 P KRR BRI 5 7] o AR AAT (5 15
PO~ L A BGE R B T RAE R AL S AL B . ARSI IAR G T A e i85
Pt AT 55 FH R I AZ 5y B FH A 2 1k o

ARG RN T RRFA 5 197 BCAE A R 73 BCAR B, R TBU RS IBEMIAN S i B 2R B i 5

110/ 227



UL T B A1 R 7] 2025 SRR

11.5 frAE THS5iARTAE T H

ETH, GiREWANCELA . WG I (PR R P ROMIB: [Pl A S . ATE T H MR G R4
FHHUA e AT g6 &, JFLLA et (AT JE 8t .

MFMARTE T RS AR ARG R, & LSRR Temsr 1, AERAMNZRS SR F
SPYRRARTAETH, MERAZ IR A S A — DR IE I OCT SRl 3™ 20 2R & THEURLE .

FREGEFOE N ESFEAR T, HRNASTIRMEN, REBPRARAATE T RS
R, A AR AE AT AR TR AR B

(1) BRI TR 2255 Ry AT DA 5 2 B [7) R 2855 R Al B AU AN B3 AR G
(2)  BRAATAE T H BATAR 43 ) S T BT A AT A TR RE o
() A EFEARLA S E T E BRSSP G T v A B

RARTA T HMIR G R 30, AR 2 S AT 1022 vHAE U RE )R & R I B S TR A T v
AePHE o ASER PHICVE R 1R AT A TR I 4R G A RHIR AT TR e (AT W ST &, %
RARTAE T H I SO AR R & & 7 A R B 5 7] 2 Sep B ) i 22 i e « AR T Lk Jy
5 IR T RAERUS H 5 2058 560K H 12 e AR 0k vt 5 i, AR B %
TG AR E O A2 e (i vt FLRAR S v A 24 30340k 10 <e i T L

11.6 Sl s 7 F0 4 b 4 £ U4 A

AR PR AT IR T A Bl B8 7 R B 0 B e (32 UM, HLAZ R S BRI 2 il AT (1
(7] I} A A1 1Sl LA R 45 B o [ I A B % < Rl B 7 R 2% < R A BT el B 7™ A < 7007 LA
HARG 5 (M WHE 5 MBTER N s . BRIELLAE, il A il 5 fiAE 58 R A 20 i B
AT A ELARA -

11.7 55T H

AR BAT RIS it e BRl. [RIR I FOBCRIBE I R Al e 517, WIaaaf A 2t
5o ¥v, 0l LAk . o, DA E A B <o s A <z i % 7 5 B 1) 5 B0 1) B 5 B T L &5
CAINEES/GUREEd O (EVSE G IR By 737

TR AT, DT, (RS PFERUAT A TR AN |5 P BT TR I35 2 SR EREAT W46
o ATFEARATTR IR AT U A AR S0t (1B I FOBURT A T LB 00 10 2 Se (BN B [ e A AT 24
TR A RO ZERL AT R B O e T I OE SR E, A
A aE T A .

JREEVERIN TR (R TR 23 R SR FR AL R A T [ R T 2R T R[]
PRI E T RAZ ~ etk i, B SR EARS A Bt . il 70 9 B TR R e el AL
P EAREL DR B AER G T o AT A0t B e i i AN A R B 2

RAT WA RAE A 5 B, AE St BLES LR (B b PR A L B o0 A0 B ] 3o R A AT A
T ety 2 1] 4% M 2% E KA 2 SEUEREAT 70 o 55 [ PR AURT AR T L 8 3 AR [ P AL RT A T
HRA AR A o BT N 10 g s 5 BRI OR I0AE 5 9 I A B ek K i e, JFRAT S
B AL T TR e AU ) P BEAT TR s LR T e A SR (A8 5 28 T LRV A AR 2 T A .

12, M
JIER OAEH

111/ 227



UL T B A1 R 7] 2025 SRR

RIS USARFIE AL 5 V3R 55 K HE 25 PR A 65 2R ) S R R

VIEH OAEH

ASER A DT RAAT (R RAT 7R U S R R SR AT (5 P PP e, PO ANA7 A FOR KA T RS, DRI R
THERAE I R HE 4

T IR IS RIS ARRE 4L & I KRR TH BT 1k

OH&EH v ANIEH

IR BRI IR MK HE 2 1) SIS A A v
&M v AN H

13, MWK
ViEH O
IR AE XU AE 41 AT 3R IR T U 45 TR 2 6 2 51 B s AR
CLE v AiE

FHT MRS XRHE A & F kR TR 7

VIEH OAEH

AR P DS IRC FRO DK I 41 DA 15 P KGR ARAAIE SR P D R A A I R o Wik B RIS 5 R Wi
HARGES .

i R B TSR IR Tk 45 B B BRI V4R W s oA
ViE M OAEH
AL PG 45 N A FE R 45 PRV 1) A TGk, 457 282 1 XU TPy % ) W v B I P A £ i XU

14. MNBGERITR%
OiEH v ANiEH

15,  HfthW ek
ViEH OAEH
IR AE XU AE 41 AT 3R IR T U 45 TR 2 6 2 51 B s AR
L& v AiE

E T KRS FH R A & KR T 71
&M v AIEH

i R TSR Tk v 45 ) BT V4R 4] W A o
ViEH O
A P T Athy S ISR B0 7 IR b e LA R .

16 TEH%

VigH  OA@EH

TR RUEIHM L. BERE. KESFE SR NS
ViEH O

16.1.1 175555

AR IAT DL LRI R0 2 bt AR A RS o A7 B A T R v i, A7 B0k
AALFE R A 0 T SAS R A A7 B2 3 2 H iz P MUIR 28 B A R IR S

112/ 227



UL T B A1 R 7] 2025 SRR

16.1.2 K HILFLEHT el 0 7

AR, S InACE 504 1€ K AT 55 1 S2BR A o
16.1.3 1752 HI#L 17 1/

A7 BLREAT S DA 7K AT o

16.1.4 JFE L LIRS 2772

JEE R RER T 73 UCHE VR A T AR o

TR B BRIV Tk

ViEH O

Bre iR H, A7 IR S ] AR P PR R . I AT AR AR T AR, SR O A
e

W AZHLAHE R RRAE H S, AP ST TH 2 58 TN TR SR AR I RS Al T (R4 45 2
LR ANRBE B I (1) G B AERA 58 A7 DK T AR BLAHEIN, DA (V06 i U4 DA Rl [R] N 25 e Rp AT
A7 BRI H T BL BB P At H R R 52

THRAF SR EAS T, AR DARITRGCAE BT E I R R R R SR K, S B B AR B i T3
T O ELIR, AR CT SR IKAF BT I M2 B T LA R], e ml (X vt A\ 003 2

HRAATRER BN NA SR L e KGR T 2RI 57 1K 35

VG OAEH

AL P BN D2 I H (LA S B R 55 XA TH A7 DT AN HE 2%, 25 IR B3 v AR TR 4 P o K
P TE LI () 10,

T T RIS BN TR 50 T 2R 4 1 2% PEUS 4L & W1 2R BLHE 55 05 0 8 Mk 9
O&EH VAEH
17. &F%™=
&R VAEH

18, FHRENARRS B R EA
D& v ANiE

Xl 23 A RA R AR E) B B B A KB AR R & v A BT ik
O5&EH v A& H

ZIEZ BRI E T ENS T TE
Vi OAEH
KALZE, AL FAIGIEZ — . B AR 2 AL R 73, HAZZ R 7 C 24k B ikl 70
SECRERE IR
A R AR — TS ) 2 Y 55— A A E X
TR ZH B 73 AR AU — TG AT 1) 5 BN 5% B A B 1 2 08 s DCHEAT AR B ) — A K
R R IR — #8735

113/ 227



UL T B A1 R 7] 2025 SRR

AR 73 3 L AR AR 1 A ]
L2 E W AR R H SRS E A 0 B, b2 (MR AR AN o] S 20 e 1 2

A EARGAE B ZE IR XTSRRI E R A, AR A 2 S 55 10 R SRR Ak R
ZrE A IR AE S EB AT ] L v TR 28 1 228 R

19. KB E

JIEH  OAEH

19.1 JL[EIP i o 5 i 1 A i b v

SR T T A BB TRy, WIS S 5 R T 7 A DTS sh i = A n AR A, I H AR
338 F 88 08 7 BB 5 LRI x40 L [RI il  F8 42 HEAH DG 24 s % i T 22 HE BT a7 1 s il
It HAZ 2 HE A G B N 1L oy Z I S 5 7 — BUR R G A BE VR o TR M F8 6 48 %
J5 W 45 FN 208 UK 2 5 SIS, (B IEANBERS 12t Bl 3 55 Ay — b G Ji] s ) X 42 8 5 1) 761
SE o AR E BE AN B BT St B s I T R I, 2 RE R ALt U A R A R R
L7 A AT RSN TSR . S AT PAT AR BGIE S A R AL R 2R

19.2 HJUGFHETE A 1) i 7

X ARTR 220 R (Al & I AR RSB 0, AR S H A% I A A D RSB 8 1) )
BRBLTE A

I 7 B ST AL IR AR I R SRR SS L A A AR R A B LR AR AT S BB A
TRAERTEA B

B Al B I 1 1) 3 TR A3 8 A FAth T RIS R A B B 8, 3% A AT WIS 11 o
19.3 Ja &l K i g il 5 ik
19.3.1 FZIMATTIZE 1T KI KA

O3 ) 55 AR ARR T IRASVEAZ SN 5 4wl A BB B8 o 12 W] S 4 A G AT e 6 0F I Si it 472 1 1) e
Bt LR

R BASVERZ S I AP AL YT AG BT AT i 38 0 s (9] 8 B8 1 4 AT BE B 1) AR
2 1B TR 2 4 A AL R A B AT I < B R A A

19.3.2 15/ ik 2 AZ T HT KIS 7

AR BRI ARV A58 Al AR B BRI B R VERZ S DR A2 13 A SR 1T RE A8 o Lt Jon 6K 5 i
BT AL, HE AL AR AR DO Z & HF IR 1 5t P = AR I 58 e FE

R BCEEIFAZ IS AT AL BE R AT URBETE S AR T B B8 I W 2 AT BB 8 B A B8 7 A 8
A BT AN REA BB B BE (IR BETE A s AR T BT AR /N T BEBE I W2 AT e 5 B8 A m]
RN B A SE A B, B A A, RN R R BB 8 1) A

R BCRRAFAL SIS 5 42 [N 52 A7 BN £ AR 38 8 P07 S B A o5 e R ECA 23 A i R (K00 800, 93l
AT e AR S e an o [ I O A I P A 5 B8 (K T s 4% IR 8L B8 P 75 20 IR (K R
T2l IV B O 1S VA R Y g TR L i & AL X VAL RS /TR N
Fott £ 5 et AL 23 Be LAAR BT AT 2 Bk (K FAt 223, 4IRS B i IK I (PR A BEA 28
o FERIN Y A e B8 A B i (R A0S S LIS 380 58 I A3 9 APL07 4% T RT3 DA B 7 A 1R 2 e
I A HER, R R BAL IR R HEAT R S A o BB SRR AR 2 B S v I T 5 A

114/ 227



UL T B A1 R 7] 2025 SRR

NEIA B, AL A A T B2 U BUR S 2 VHUITRD A8 B8 AL R U 55 4R R HEAT IR %, IR LAR A
BT A A ZR W R o X T AR P IR Al S 58 b 2 T8 R R A Sy, Bt sl 4 (1 58 7
ANKE SO 55 1K), ARSI N AT 2 46 2 B AT (0 BB ok B3 1 e T ACEE A O 23 1 DAFIRAN (e Be Bk A
RIAR T S Al o (HAER IS BB BT AL A A R SEBLA B A S 40 e T BT e LR B AR A R 1
AT LA

FER NI 7 A B8 A R A AR g BT s DAY I8 0 1K) I I A7 (AT FC A I 5 A B RT e 5
AP BT KB R AL B N R o BeAh, DA SR DG 83 B8 B AT AR SR MR K 1) (55,
SR ARAR ) SCGE AfA TR St v N BB . e B A s ) S B A 1, AER 1
FEWL 2R 70 =R AR BN B AR, R A a7 =8

19.4 KIHBARE 9 Ak

A BEAIPIBABE BTN, FK T B SRR USRI 280 TN it .

20, BFHEEH™

(D). WK B v B -

I IH S 4 7k
BB s 2 i O EIBORL e e DR AR KGR, sl AT T R AT (K D ™ o A4S ALK 2 3

PR s W 4 A AT WG T . SRR D R SR S S, I R B R A DR
s AR AT RGN HIL A RE T SEsth v, WITR NSRS PE D ™ oA . HABJS 2250, AER AT
WAt .

AER R A O B g P s = AT vt d, SR BRSPS R AR L 5 A B drIH . %28
BE G (T I FTIHERR AT AR AR T IH R A

I EINIEDARES I IHFBRER) BRAE (%) T IHE (%)

5 = S ) TR 35 4 2.86

APBEE AL, BCE KGR AT LI AN BE A SE AR B AP B 22 B M R I, 1A A I
BB LD L

P Gy = s . b HROE B 1 A B SN F0 B LUK TN (RN DB 3% S5 10 ZE 8 vh N 2 34
o

21, [EEHEr=

(D). A&

VG OAEH

[ 5 BEre A2 48 A PR s BT 4. A e E R R 1, A F el — N ST EE
T [l g P ANAE 5 HA R EF R IR vl BE A AR, B I AR GENS v SE Mt =i 4T DL
N o [l 2 8 P-4 AR B T W UGB v =

518 e %A R e a3, Wi Sz 0 e U ORI A Bt AR n] BETRN H LA BE v SE MU =

W TE T B 7 AR, JF 2RO G 2 (KT R BRI LAA ) FAl JE 52, AR R AR
AN LR A .

(2). #rIRTTHE
VIEH OAEH

K5 | WrEe: | BREER GEY | mMEE | EdHE |

115/ 227



UL T B A1 R 7] 2025 SRR

s = S A Bk 12-35 4E - 2.86-8.33
PlLas % H ik 3-8 4 - 12.50-33.33
1% 1T H HZk 2-6 4F - 16.67-50.00
s Al K H H ik 3-10 4¢ - 10.00-33.33
T o Bk 3-10 4F - 10.00-33.33
22, fEETFE

VIiER  OAREH
TELE TR SEBR A T, SEBR AN 5 78 3 0] e AR B 45 I RS S Y L R IR B F0E wI A IR &
B PR 28 AL AR K B FH DL S LA AR D 2 45 . E S TREA 29T IH

FE SR TR ALK ST ) A8 FRAS IS G D [ 5 B8 o % A0 £ TR 45 3 ] 52 58 7™ RO AR AE RTINS i 4
e

I 25 I R B3 IR b E 5% 0 ] 5 BRI
BT LS L, AR I0E Bt 2K, : .
i & K HA) N B BRI

S H L 2

Six Stk o B A 1 5
o WRSGR GBS o) Gt B A | BB
o FE S R iE T

23, fE%H

VIEH O

Al R TR A ARSI B = I R B A - A R L, ER e g kA A
TV R AR A% = s ) T ] A FH sl mT 4 AR S B 0 B 1R W B A P35 B D TF AR, IR AR
b WEEEECE AR IR A AN A 1 08 7708 B T T A RS B8 T RS I, (1R ARk .
IR A R AR I A o

I IEE I SE b A A RRLR BT S 92 i AR Bl R A5 B oA AN RAT BT R R R S N B A T 3
PESEBE AT I B R I BB T ABEARAL s SRR R0 587 SO L T G 20 1 98 7
SCHIBCE B e LLBT o5 ] — B I SR, 08 BEARAL A BEAAL F AR — JBUAS 3K (0 A
SRR A E

24, HWIF=
OiEH  vAEH
25 MR HE=
OiEH  vAEH
26, TIEH=

(D). ERAF LR ERE . HIHHR. BETERERER

ViEH O
TIEHE = OFEHRAE. LRIB BAA A BRI & P O R 5%

116/ 227



UL T B A1 R 7] 2025 SRR

TG AL A AT WG e A A3 e A BRI TE B B8 B T (G RTINS, XL S % CE 3
IAE ME 8 38 VB AUAE L T4 Y 75 i A SR Lk 0 0 S 3 o A D 23 f AN 2 I TR 58 AN T
P o

FRIIE T (HER Tk A A dn AR AR h

il EL IR DARP i 73 i (4F) BRAE (%)
- HiASE AL JERS 3PS 50 4E -
A HZE 3-10 4F
LR HEk 3-20 4F
bR AL HZE 10 4F
BRER H ik 16 4

AR, RERIZE a7 BRIGTETE B8 I AL 73 i AR VA AT A%, I I BT IR 3

(2). Bt SCH B IR B AR & T A B 5 v

VIEH OAEH
AR P A WA S AN A2 TEAAL A, TR AER TR A

WP R S R VA B 90 TR A A5 EL B R A Bl N B3R W 7 < AR A B it sl EL BT AR (1 44 e
WL WA AL B T 10 9 . WA 7 AL ST R e S . 0190 5 iR F R Tl I 22k
AT TR B A5

27. KB HIE

VIR OAEH

AAEBIERE AN BT HUEER HA A KB B R A A o B BB o ™ Tl 98
FERE TRE S AE RIS ™ S A 73 din 5 1 JC B B8 e A5 A7 A8 ] RE R AR AEL I 5 o U RAZAE 587 47
FEPRAEE G, WIS o FCaT W Bl e A P 3 i AN A2 1 E B B 77 A i RAE 21 m] A ARSI BB 587
TR AFAEIRAEIL SR, R T IR I

7 T BRI 5 LB U B, U 1%
Y FEI 7 AL R SR 5 AL TR et PTG 7° sl 21L0 4 AO
B IR L TR ACR I DL P 2 o3 O

B S ol BT QRT3 = N QT 7 I £ e 1 e A O 1R S P e AN R E R

12 R D AERRE AR L T AT IR N O R R AT AR MK S 4545 5 AT OR IR B 7 2 ol o
MAGREAT. BT, I RE 7 25 A DK T A7 4 JE 5 B PR vk 20 9 2 RE s I ALk 25 IR 1) B [
Hh 52 R DR BB P A, R O I R 2 10 R 7 A B 2 2 5 1) R A D < A T K T
WA, AR IR IR O o AL 408 2 e 0 S U0 e 282 0 7 A 0 7 2 L 5 1K) 2 (1 K 1
WA, AR B 7 A sl Bt LA A v SR 25 LAAI (1 FEA % T 55 7 [ e o (P oy B, 42 B B Rk
A 25 35T 7 (14 U T A1

R PR R — LR, 12 DU TR T

28, KRR A

VIR OAEH
IR 9 F O C 2 R AR E AL AT DL 25 393 9048 10 23 ST BR A — 4 LR (2 I, A4 AL 55
DO RS TRESE o IR 3 HIAE TITT 32 2 3Y1 18] 20 JU1-F 220 B4

117/ 227



UL T B A1 R 7] 2025 SRR

29. HFEAMR

VIEH OAEH
E R, FEARA S ] SO sl AL 7 X A7 T L 7 B e L R i B 55 1) 3L 55

30  ERILHH

(1). EHIFEHN I T b B 7 v

VigH OAEH

AL AAETR T o BRI 28 i 2 T ITA], R SI2 s ke 28 1R A 0037 I i DA B 52, b N 22 U904 2 A
TR PERA o ARG R AEIR AR B, A SRR & AR I AR B SE s R A BT N 24 345 2 B 5% 28 77 %
Ao BT ARAIR A AR PRI, $2 B A R E T &

KRB NI TEAN I ST ORI 2 . TAORES 2 A F ORES D S5 AL o CRES DRI o5 A BRG:, DLACAAR
2 2 SRR T2 9 MR T3 A 22 9%, AR TN AR R IR 55 v 3T, AR R 52 f0 o3
FERHAN T3 LW TH S A S I I e, BN BT, IR N 2 3145 2l mlAH DG B 7 A

(2). BRRERA K & AT ik

VIR OAEH
BIPE AR A 73 20 BEE PR ATV R BEE 52 it 1R

ASSE AR T FEER B S5 2 v I R) s AR B 4 A7 TR o SR N S0 e i A St Ok
N AR B DR B 7 A

X BOE R i TR, AR AR 70U 22 v AR R R R 1 2 SOR UOE 32 i R AR AR A OS5 A
JE BT AR AR5 (R R], FE AN 2 0 A s R B 7 AR o BERE 52 o o3l 7 2B AR A 307 I e AR el
90N R AN SR

o RSSIEA (AT IR A . T E RS A G E ARG AR

o BUER A RN BTG B (KA SR (RS TR B R Bl e S e vERI X
SRR AL 58 BRI ALE); AR

o HUFIIHREBOE RV RIS B B AR AR B

H 55 AR e W 32 it VR ST B (KR T N 2 S0 2R BT O B 7 A . EERT VI RLBOE
5 . v R ST G A AL B (AR A B R T R AT PR A AR BE B2 2 v
p I PELAC T RE A ONE IR RIDSRE i e S R ¥ N Gl S A N e (0] S DR ey s n 7 4 RE LG it R E
G AL BRI B) T A2 Al .

BEE 2 am v Rl S5 BUAE I 25 808 B2 2l v RIBE 7 2 SR BT I A 7 BB AR Al — T 58 R 2 v
BalNE AR e RS TN

(3). BLERAI &I b T vk
VigH OAEH
AL ) R TR ALRER AR A G, A8 R 5P 30 H A REE 48 A 7= A O BR T 658, IR N4

Pidi: AHE FHANRE 55 TR DR A3k 55 21 9% 3 1 o) et WO B A A R AR R I s A BRI
W SAS TERAR A 1K) AR O 1K) A B2k I

118/ 227



UL T B A1 R 7] 2025 SRR

(4) . FoAhAC BB TARH ) v b B 5 v
&M v AEH

31. WA

JIEH  OAEH

2 b I R RAIE A5 n AT I S 1K) SC45 A BARFH (B 5%,  HB AT USSR AT fe S B BF
FIZRAH, PR 45 G ihens nl Sa vk, BRI T 6.

FEB AR H 5 8 AT I OG0 AR« ANl MEAT BT T I o) (R S5 DA 32, 2 B A T AR L
I S5 B 5 S A0 e At VT o0 T ST A T oh e R B N TR M R, U RATR T AR
UL R B R 2 B A T

32 AT

VIEH  OAREH
ASER IR0 ST 2 1 3RIBUPL SRR 55 1 452 7 Bt L B 7R $H AR it T Oy LAl 5 1) S50
(IR Th o ASERI (B ST A AR s 45 5K B 6y AT

32.1 DA GE 4555 0 A S AT

BT LIRS 45 55 0 B4R S A

O A EOR T SR A ) i 55 1) AR 2 5 S PR B 0 SCAT - AR M DAz IR AR T HAER T HI 2
OBV o %o SO B AL S A 0T P9 DU AT BB & T R AR (R e A A T O SR, 1% 2k
TR AR RA B, T, ARSI BEA 2

FEAERFI N RN B DGR H . A G TR S5 O (0 AT BUPA TN B8 50 4% 5 a4 R e Al
it BIEWOE AT A T RECRE . BT R v AN AT OC AR B3 L A . T R A
DR WL REMEIE PR AL A PTAT B A EAE ST N AR AL (0, AR PR LA D0 452 7 B TR AR X
AR

33, M. KEEMEHMEM TR

OiEH v ANEH

34, WA

(1). &S RAEH: B NFARN-EIR AR STHBUR
JIEA OAEH

AEHAESEAT T A R I JE L 55, BIAER ™ U AH ST dh B 55 IR, 5800 i 52 i UL 4
S Gy RSN o JBZ 55, 2 da 6 A R ARG A 1) 2 7 Ak T WA X 2 o o e 55 (D A i

AEPIES FIFG HA & R PP, DU R P e & 1 4 PR ISUB 29 55, IR e 2 PRI £ X
St AL — I B JEAT, B RAEIE I RUEAT . WL RIS 1, B T AR IR Bo AT R
JBLIX 55, AEPEI LR, BRI (177 AEAS SR B 20 1) [R] i BRI
FEPTA R INZGE M s Q)% ) R AR BB AL R rh A 1T s (3) AERPE 20 RE b ™ i
(R A B AN IR i, HLACER TR AN 15 TR I T0] A AT BOIE 38 T 224 58 B JE 24 30 20 W G T o
TN, AGEAE R 7 BT AR SR 1 it IR 5542 BB IR RO AN o AR AT RN 32 SR TR 5 7
A, BJJR AR N R AT B2 55, AR BATAH DGR dh (B 55) P IR I i AN,
e TR BUR IR

119/ 227



UL T B A1 R 7] 2025 SRR

(1) HHAS T A

AL ) % A AR ST 2R R DMVSR. B R A R R T R AR
H A ICHE T I TR T S T TRUE 2055, B R A R 2 A A 1 R BT R
SEM AN . X TEAHETE, AR P AR & fRg MRIE N, B0k 7 4 B sl 75 1)
Mg i BLAERZ T AT s P i RS, i AR R, SN X BN,
AN PR 4 45 5 (R s T P R (AN TR] LB 52 50 2 30, R Y 07 A% 2 Rl AT S 20 J9Hg 7 i
AR R I AIE N R DR T B A 18 BARE AU R s 7 i e E iR B,
1 i (PRI B, HAMRN o

IRYEEHRE LA L€, AT T & K7 i 08 b B DRk, BT 20 ORALE T B (1 7
P R AR UE DR IESE R ORAIE , AR IR (b2 THHEN S 13 5 —olof S00) e X it fR1UE
SUEHHT 2 UH AR, PEILBNVE(TL) 31,

AN PRRAE AE 1) 3507 B AL T R AR AT R R S (KPR, SRV A B I AR AT (1) B 473 32
SUE NGB o AT PR T 10 2507 H Al i dh 1 R B 00T, FERE LR S 2 AR HH T %58 dh 147
RS, ABCA e FTAC o f bt U RS, IFAEAR A I RE RSB T BT A S 1R 7 b BT A BB 1R 2 K
AR, AP EESUEN, %8 S O B AR IA A .

ARSI 1 5 7 PSR 5 B I, B ORI A D B 5T, A AT T AR OB SCS5 N i O
(2) HABKA

FAR N EZ o 2 P AR O TR, A SCH ™ 1K 15 TR PP OO AR R i — TR 29 55 . ARG
WO NAEAH 7™ b 12 U BURE RS 20 20 7 TR Ak o B 7 i PR 42 SRR B 5 [ vl 2405 PO ] 52 4% A

=1

e

(2). RRLFRANALERRY EARBAS NG X LB TT3%
&M v AiEH

35. AFERE
OiEH v AEH

36,  BURFM

ViEH OAEH

R A B S 45 A 4 A W BURF TG A2 BUAS 85 M 8 P AR B8 77 . BURF A B LE BE W5 355 1 BURF A I3 B
B 45 A HLBE SIS B s AR

O AN B A BT (1, 2 MO R s N ) it e BURFANB G AR B TR 9377 1K), $2 M sedh
EHVF &R A e EARE A SR, $ A At . A e Bt R BUF AN, HiETEA
ERIEAE

36.1 L5t AT IR HR BORE R W -0 S o oAk 2T 35

AR AT (R E0RT A By r 00 3 R TR H R P REAL ™ SR BORBSGE U H &, T A% S [ 8 8
IRV, ZAFBURF AN 5 B8 HR I BUR A By o AREEIA15 B8 AR 5C I BURF AN PE LI —)

2,

5B MR BUF AN, SR E et AEAHOR BT (KR A7 iy A 45 IR L 2 00 BT P28 v N 4 0]
i

i o

120/ 227



UL T B A1 R 7] 2025 SRR

36.2 558 AH G IR BURE #b Bl P W 4 3l e o i A P 3%

B 55 B AR O IR BUR b Bl 2 A1 BEUR AN Bl 7 2 55 ez AR G (R EUR AN ASER 11 18 -5 WA R AH G 1R B
IFANBDPE LR () 30 ASERIATRERE LUK 20 R 5 (1R EURF #M D REAA YA 28 D L5 AL AT G 1) BBURF A ) o

LR AT R IRV BOURF AN, b2 DUUE SUITR) AR AT OG A Bl AT B 2R 187 A B AW 2, JFAER A
R JEAS TR ] B R I v N 0030 8t s T AMEE S R A AT DR AR 2 el R 1), AT
ERIEAE

BAGEH H G AR I BURF AN, 3% 5055 52t TR ATl R . AR B H s e KM
BUNAMNY, TR ANEDAMRON

A FRIBUR AN 5 SR BN, A7 AR AR S8 SE W R AU, PR 0 3ot SE WAL it DK TR AR 00, 7 P 20
A RIEGEE
37, RIERTADIR B PR T

VIR OAREH
PITAS 0 21 F A5 24 31 T A5 B S P A 50

37.1 AP

G BBTAR H 1 U LT 30 ) P 1 0 24 39] A B S (00 (58 7), - DA% B VA I T S 10 TG0
AZE (SR IE) I T AR AT

37.2 3 4E FT AR 7 % i GiE T A9 A 4 40
XL L T H KU S P B AL 2 1) () 2280, DA BRATE D 537 A A D A (R4 TR

B RE T LA 52 T BURE R 200 H PRI AR S BRG] R 22 300 A i I v 2 5, SR 8
PR BTSSR NI T FT AR R 7 B3 A T AR 51

B OL N AT R I 2 S R DG B A T AR RN AR R N 2 R, AGRBILUR AT RE
AT P ORI A AT IR0 IR 22 5 (R N A B T A 00 B W A R KD S P A B 8 7 eAbh, Lo
AIRILRT A ISR, DA BEASZ A I AR I AN S 0 2 TR 0 S 40 B3 B 43 A (s T 4141 5
$50) FLAN S USRI N. 050 4 IS A2 2 S A T R I 22 5 (R A o o AR K B AR BT AT AR i A AT R
RPEFIE Z2 52, AN T SC K3 4 P A B B8 7 B A7 5t

X BE S 4 LR 45 P ) Al 3T 5 1 S BUH R, - AR AT ESRAT PRI TR 5 BRI KA I )
ARADEABTAFAUN R, B AT D PR32 S T A0 587 o

AN T A R A A58 A B AT 5% 1) N AR I 1 2 e A (1 3 A P 49 B A ft
BR AR S (A1 BE A0 2 1 8 ISk 7 e A [l ARy I T, it EL A2 327 I P 27 S P UL PR R SRAR T e AN 5 1]
ST A BE A S E B BARSCI ATHR B I P 22 5, A 2 I 22 5 A mT TRUIL )
AAAR AT RERE AT, HARRAR W] BEIRAF FOKAIRATT vl $C 18 I 1 22 5 (K R AN B T A U, AR A A
HHE TR BLTE o

OGRS T G FT SR AL Pr A B a6, ARIE BRI, 4% R BUIRIA C BE 7 2
A AR S ATYIa] (3 P B A

RS HARTE AT A £8 5 W BB AR B AR A2 Sy A2 TR 5 (14 24 1] T A5 BRI SE T A5 B vk A A 2545
Wt BB AR B i, A S Al 45 7 A 1R 328 S T A 50 R R 2 R K TR AR (o0, A 4 ST P A B i A
PTG BB Y B0 2 7 AN 2 9 it o

121/ 227



UL T B A1 R 7] 2025 SRR

TR H 0 AE FT AR5 IR I AT =A%, WERARORAR AT RETCIEIRAG AL 5 1) S 44 B e
FHAUH LA A T A B 58 AR 28, IR S PTG B B8 7 (R T B AEAR PT RESRAT AL W IR Y
ANBLITAFAS 5 Jlac (0 T L[]

37.3 PG BLIIHRA]

AT LI R SRV BN L P DA il S s A 5™ . i R S R I AT I, ACER 1] 430
IR BL 587 S 4 0 e A Bl 0 f5t AR e K0T 4141 o

AT DS S T AR Bt S ST AR S (T2 BRI S I A 9% 7™ 3 3 P A i
Gt 5 [ — BB F8 10T () — 2B 3 AR M WA ) P4 AT D B 2 AN R I 9B EARAR G, {B7E
ARRAE— BAT EEVE R E P B 5™ S BT (I RYIIRI A, 98 B IR M3 3 A R el AT 4 5 >4 14
AR BT 7 R AR5 Bt (R I A 8 7 . W B2 AR, AR AT SE T A9 B 5% 1 B3t SE I A9 B3 47457 LAHIR
B a1 .

38, MR

VigH OAEH
M kA FE 77 % BRI A B % =0 S5 AT 1 A A B 9 A W AR BB D S v A B D vk
VigH OAEH
ST, JEdRfE— WA, AR 2 AT FAGLE 5 2R N LSREO A 1A 7D

AR H, ARV %5 RS O M aE S T . BRAES RIS & A R AR, A5
VAN BT DA A [ R 77 D AL BT sl 5 AL

38.1 AAEPAE M AR

38.1.1 FIEEHI I

3 [ H TR] I A 5 — I 2 IR SRR AL ST AT 20 19, AR S DK 45 I L G AN AR AL B 38 0 B AT 0 9%
A2 SR A AL BT 73 S A% K ARAIL BT 78 73 XY SRR M 2 R RIS B A8 2334 25 TR A o

38.1.2 fEHH K>

B R BT AR A EAL G oh, AERBIERL ST a6 HOS RLSTAf RS . RLSTHIDTaR H, 4R
H AL NSRRI BT B 7 A FEmT (AR A T (R k2 o F1 30T A BB 7 F IO AT W1 a6 v B, AR
(ERLF

o MIGTOGIKIAIAARTE R B
o (ERTTIIT IR H s By ST AL BT A, AFAERL BT 1, F1ER © 5 52 (AL BT il
R G

ARSI (bt HENEE 4 5——EBE™) AR IHRUE, XIS ™ 5 dir 10 . AR
A 1% 15 B S AL T 0 J il I A AL B 587 BT AT B, A8 RIS 7 AE AL BT 57 8 A A iy A T4 47
o Joi A B 52 AL BT 300 o 3 P RE 408 FUIS AL BT B8 DA BN, AR B 30155 L5 8 77 R A 1l D 75 i
B I A TR AT IH

ARG (b THAEZE 8 5
UM R 40 R34 T 2> T A BE

T IRAELD PRI RE KAl 5 A IR 7 1 5 R BB

38.1.3 #ET Vit

122 /227



UL T B A1 R 7] 2025 SRR

B R VAL BT A A EL B R BT A, AR A AL BT 00T s F 42 2% v AR SO TR0 S A R LA
MSEFBEEATHIG T AT AL BT R AT BLE N, AL BRI MLST & AR I, Joik
B E RS N ARG, SR B A RN A D P B

HLGE A AL F A SR P 18 R RN SZAS 1) L £ AL ST 3 P A P R 587 A BURIA SR (R 0T, 9% [ £+
A SR ] A S, A AERL ST, FHERAL BT A K e

MG ha H e, ASER T2 ] 5 ) P R 3 o SO BT S e e AL B0 A - S TR IO AR 2 - o
N B B O B A o

FERLSTIIIFG Fm DAL BT A8 A sl SR PR VAL 45 SR A AEARA 1, AN P22 50w AL DA 3K
BAMEAT Ja 3T LRI S BUE SR v AL ST 00, IF I REAR R I AL BB ™, 3 ARSI K
orEC %, EMGE RGP, ALK ZZ 80 A S B ot

38.1.4 fFy B FH 20 R R FH G FTIC O 56 FH G2 7 AE P 1 P A 25 A Py 0

ASER R HLES BEA IR AL BT DLRARMEL B LT, JEFEA AL AT P AL ST S0t A IR BT
FEARAEM ST A H, MSHIAE 12 S BAG SRR . (R BB~ 5, 2 fa i
TR B 587 hy A3 B8 N fEL AN L 5,000 S0 AL ST o AN R A A0 G AR AR (0 9% 7 AL B AR AL B
RS ARSI A AU % 2kt A 0040 A

38.1.5 fHEFA &
TR H RS TN, ANERDGAZATTASEAE h— I Al 5T 0T v Ab B

o IZANSTAR TR Y 3T 2 TN BT B A A RGO T AL S
o BRI AL A B v 9O 0 B A i[RI DO A R R

MG AL S ARAT O — B AL BT AT S VAR BRI, AERLSTAR SRR H AR D 0B 0 3 22 B ) 45 R 11
X, BRI E AL ST, O AR B A AL AT N ME T 5 A4 DL T S DA HR o AL BT S 45

AT 2 5 SIORL B v [ 24/ AL G S i R 1) AR DA S R A P U 7= (K DK TN L, g 0 2%
158 4 AL BT AR RS B R T N i o FLARAIL 5 42 B S SO D B F ik ey, AR
R U A FH AR F K T A7 1

Ve AT A 5 2 bR & A B v
ViEH O
38.2.1 1F 25 1 77 il BT 24 FEbr R £ o A PE 77 7

S LR TSR A RO Sl LT A S R LB O BV RLBR . RS LU
B 55 2L

38.2.1.1 FEELIE 2 i HIN iR 48 GO 55
FERL GO N AR, ARERPIR A Ak, g HUST AL ST A AL SN . AR R

(1155 228 ML GTAT R AR EL ]+ R BT LABEAAL, AR ST 0T Py 42 A e S A DA (7] (1) 2
RREAT 209, 73 Ik N g ot

38.2.2 R F
AREWEAFEALB RN, W IR AL R FE AL B A RE AN G R R S . ARER 3L 1 IR AL BT = A2 11
ERRLEE F=, AR LSS AR B 7=, IR R EAT 402

123 /227



UL T B A1 R 7] 2025 SRR

30, HMEEMSTBEMEUE T

Vg OAEH
EHTHR
39. 1 KA A e T K 5 oo i A PR 59

N BN RS S5 AU 5 R P DR i 115 ASER [T e e e e T LA 0 0 T AT 00
AERE LA INER, ALK B ST NESAT B AR B N BB 1 B vt 3

AP, EXE TER T RMgEEIH, s T ERUEN TR g
RS PR 5 LR A S 0 DA 5 92k (RO A5 J I 88 2 7 A M Dt DL 20 A A R U G R A 5 s
1205 WA A ST

KNI — 0, RERRL L ER <

o DN P H IR A AR, FECENIRARA AL WSS H xR

o  EHTHRCOHM. il SRZIESRCATE,

o WENNIHSEMTRZEAFAALT KR, B0 Pl AN TR LR
PR AEAR S, AF AR I SE W T 46 o 3 LA

o BEWISCARAHI L B S A A AT

AN = RE b A AC T

BN A E B I IR S B i S WS R AT S . B T BB A4S B
J& T ERARUN T AT LR AT, e TR 2 T AN 2 i ot

PR EGH o AL BT AN E N, AR A IR A SR i (I T A B R, TN 2 5

=

39.2 E WA RVt ATk
AR AAEEWIIT 46 H K LU 9 8] 35 S 106 R 2 5 75 & AT M SOR AT VAl o 300 () i
AR HNRAER, AREBRAAE BRSBTS 2K

o WENNHMEN TRZHAAELTFRR.

o WEMIUHMEN T RAFOCR LR EARS T, 5K A & 3 ST,

o BHERARMENILLR, K5 FA 5L b W g 0 H B 3 T £ &
W T HSEpr oz L.

BRI T BRI B A I AS PR B A AEER, B E OGRS B H AR BeAT
BRI, AR AT W R 1A, 6 ORI DG R rP g 00T H sl 9] TR g o ot
AT, DU bR HO A T R 2K

Ko

40. EESTESRM&STHETINZRR
PRI BT (1 AR RTVBOR . S TR S e S v ZE A S AR S AR 0 (K 2 B

124 /227



UL T B A1 R 7] 2025 SRR

41 2025 SR E RPATHT & vHE NI BRAE AR RESEW RO B RPIT HEEYIIIN SR

OEH v ANEH

42, HAth
OiEH  vAEH

75~ BN

1. EEBMEBER

B SRR e
RSB P A RPN FLBOVRHSTR | o
e | N E ORI A B e | [ S
d B, A 26 ] K T2 il BB AR
7 R A T 035 4 0 0 B &%
—— S N N T O :
eAEB IS Bh 11 20000 S0 VAT LTI O 2 A 0 (e 20%
o NI B o N TS B BB v LR )
B Bh 11 2000 Ao VAT LTI O 2 A A0 (L 19%
T N B i N TR B BB v LR -
NSk R ey oy
P N 2
5 e N R T s 4 T R B R 0%
o 5 77 JEAE — IR R 30% 5 1H 42 E 1.2%
Fa N 12%
RS T 4EST R e | SRR SN ) R BB 7%F1 5%
o R b B T B %
M T %
VL A R Ae L T e R R B . e, BB EE AN, f A

Bt 2 1 L 1S AR R AN R BB

W2 AP BB A A I A BB 1) Ul B

B E R R RS
W0 A R A 15%(E 1)
IR T RYID A BR A =] 25%
e (B A AR 15%(3E 2)
IR 7 () F PR A ) 15%(E 3)
WS () A BRA F 25%
WoR T EEMARAF 15%(1E 4)
R L B A R ) 16.5% (1 5)
R AR A 16.5% (IF 5)
Wit A IR A 16.5% (¥ 5)
IR R B A R ) 6
B SBM A IRA 6
USI Japan Co., Ltd. 23.2% (1 7)
USI America.Inc. 21% (E 8)

Universal Scientific Industrial De México S.A. De C.V.

30% (VE 9)

Universal Scientific Industrial (France)

25%(1E 10)

Universal Scientific Industrial Vietham Company Limited

15%(3E 11)

B TERMDA R AT

15%(1E 12)

125/ 227




UL T B A1 R 7] 2025 SRR

FINANCIERE AFG S.A.S. (UL Ffii#% “FAFG” ) 25%(E 13)
BRI T BT R 2 A 20%(E 14)
Hirschmann Car Communication Holding S.a.r.l. (BL R &% “Hirschmann” ) 24.94%(3: 15)
IO AT R 2 ] 25%

Wl ARTET 2023 44 il RFEHARE e RilgTIEUR . Bl E R84 5 A i
TR SRt A s A AR Ak, HEEAS R AR MIEF ) (U545 8 GR202331006257),
WEBARIER 3 4. ARAH H 2023 452 2025 FHAT 15% M TS BLBLE

A2 MW TERAARA R T 2025 (FEILHRERHAERIT . ILHAMBUT . 11954 B X B4
Jay ST 9548 M 7 B4 R e A s R TR R Ak, R (R B R A AE 1) GIE RS A
GR202532015654), iEHARAN 3 4. A ET(RIL)ARAR A 2025 43 2028 FHHAT 15% 114
T3 BB

3 WYER (R ABRAF T 2025 4 TR AR ARE LA RilETIWESR. ERETTEZK
B 5% 5 B il T M 5 B 4% R e e A i R R Ak, RIS (R R AEIE Y GEPBa S A
GR20251003842), UEPBARI 3 4. Mges 1 LA FRAF H 2025 442 2028 FH0AT 15%F14,
3Bt .

Fa: MR TEEINDARAR T 2025 2 RERAHARIT . TTARAMBIT . BERBIS SR
RAEBS JRE A € R s AR Ak, FEEE CRpfr BRI R ) (UF 14 % i GR202544006303),
WEBAERIHR 3 4. BB TEMAERAF A 2025 5 2028 FHAT 15% MM TS BB

WS PRSP PR A F] S SRR B A 7] SR L IR A B 7] (DL TR AR« PRI HL T )
AP EEFEAT, HEWREAEL 200 )73 M5, &AL ITEBRLER N 8.25%; E LA E
L 200 J7EE M, 1E AT EEIELER 16.5%.

VE6: MBI AR AT ( LUR AR MR ) I AR A B A E ( BUR RR
B 7 )R B AE T E SV . WA R [ SRR PTAR B E - (1) A AL N B T A A
e 12 Jiocbh N, SRS R SNEETTEL Q)8 Rk e A BT AT B & 12 100
AU A N AR T ATERAE 20% o ELH: S BTN A L 5 A 2l b g B T A i e 65 10 12 J3
i 2 K [, SV X BT A BURIE RUE X T 2R Bl A w IR 10% T 58, 510 &
HERBEERE M PTEBLA

@ 7:  USlJapan Co., Ltd. W 2 5l THA, WEHHABZBUE. 3 HAEZBUENHE, S
AR G B T 194000 i B AL, Ve Bl 23.2%, JF ELAR S 28 ) B £E 3 1 42000 o 4 i b 5 B A B o T
INBLITAFEN B, AT o IR(ED FATRZE . AT HIIR. AATAIBO AL, Bt a0 5 BisinT
TE 5 PR ARG 9 N HRH1(2024 4E R 23.2%).

vE8:  USI America.Inc. B v 80 T-3E 1, &N EBIBCE A 21%. AR 3 H AV 230 H i 4
JE M IBERE,, %M BT BN FRNIES), B BR, 5 B B A7 A 4F 5 4 4%
2NN A JE M3 X BT 1SR SE I8 800 JT.

9: Universal Scientific Industrial De México S.A. De C.V. & il T o gaf, & H TS Fis
A 30%.

7 10:  Universal Scientific Industrial (France) (LA F f&#% “USI France” ) v 8 id T4 E, & Ak
T BIBL RN 25%

7 11:  Universal Scientific Industrial Vietnam Company Limited B 37 2 3c Tk rg, 36 H AV T B
BN 20%. AT WAL TETIKX, 32 AAFNEELR 4 FIFBBIEN 0%, )5 9 FRR
LR BUR . 2024 4F 1 1 1 HBE E xS O% T4 008 RO M T A3 85 LTS 142 3R BEA% it

126/ 227




UL T B A1 R 7] 2025 SRR

FIPIY , XFFHES: 4 NP D 2 NFES TN 7.5 /R IEEL LLF s E A AR A, 42
A 15%B0 NV T 5B, T 2025 4ER, & HS I EBIEIE N 15%.

12 WHRE TN ARA R T 2023 FRILIHRERMERRT . LA BUT . BEERBIS SR
BB SR A s B AR A, I RO BRI IET ) (UE 54054 GR202332016930),
WEPERIA 3 F. CHETEMARAT H 2023 45 2025 FEHAT 15%AL T SBIBLA .

dF 13: FAFG Wor Bl TVEE, IGHAMA BB R 25%. N a2 w5 H b S Bl 2
9 30%. N ESE R WA JE AL T A BUBL R 20%(2024 1 20%). 1 &3 4 A E A
TR N 21%. TP A7 A G T ERLR N 19%. FJE$E e 72 7 3& Al i
FABIR A 21%(2024 £ : 21%).

VE 14: R W EBCHEL S & R ¢T38 — 20 SR MY FANMA RS 2 R A SR 9 BUR ) 25 Y (4
BUEHRBLSS SR AR 2023 455 13 ) s X NTOR] L% 25% VSN ANBL T 1S40, 3% 20% 1184
RUN N BL . IEERYIN) L FRMIE PR 7] 2025 54258 R 555 A /N GR) b,  8d% 25%
TR N NBITIE, 2 20% I RL R 45\ TSR .

vE 15:  Hirschmann W7 800 T /5 #k8, @GHA T SBIBLE A 24.94%,

2. BifULE

Ol VvAEH

3. Hith

O&EH VvAEH

L. ISR H IR

1. H‘hEe
VIER  OARE
A o6 MR ARM

IiH WIR R A0 W) 250
EAF 4 100,090.67 129,778.49
AT 13,227,281,298.49 12,474,812,499.89
AR T B4 13,512,493.86 12,415,564.09
Al 13,240,893,883.02 12,487,357,842.47
b AT MR KIS A0 3,249,942,364.48 3,253,261,118.22
LA L B «

2025 45 12 A 31 H, AR IR T8 82 R 5T Mg S & AR M 11,868,874.00 76 FR KB
fRIE4, ANRTH 1,643,619.86 JCRVFIAALE (2024 4F 12 H 31 H: & AT 11,912,876.00 JG &
FKRRAE S, AR 502,688.09 JC R VFVA A 45 EK).

2. RHYEEm%™

Vi OAEH
fZ: oo R AR

=| WA A Wt Fi 52 B AN

PA2S et AR S

0 H 5 3% iy Ao i 25 22 9,800,747.96 42,291,303.91 /
N4 ST P 5 9

127/ 227



UL T B A1 R 7] 2025 SRR

Hor
e 4Rl T H 9,800,747.96 42.,291,303.91 /
&t 9,800,747.96 42,291,303.91 /
oAt B «

VG OAEH

AR AT A i T RGN NG 2y, RO EI TR, Bl et ik IS T A 2410

SRR

3. RTAEERE™
OHEH v AIEH

4, NWEHE

(D). MEFEREDRIIR

VIEH O
AL ot M AT
E| HIR R0 VIR %0
HRAT 2K S0 B 109,607,255.52 79,450,682.42
ot 109,607,255.52 79,450,682.42

(2). FARATF BB I MR

O VA H

(3). FIRAREHEHENGI AT =R 6ER H MR 2B ER

VG OAEH

e oo IR AR

I H A 2 1 E AN 40 AR AL I EAfN 40
FRAT A& b, 22405 15,709,174.64
=ann 15,709,174.64

(4). HBFWIRITIED REE
&M v AiEH

LT PR I TEE 45 -
& v ANiEH

F B SR KT 25 -
OiEH v ANiEH

LTI PR — RO R oS IR KA 2%
OHEH v AIEH

F B BRI U RIER I HE 2% T4 L 431
x

Y KPS| R NS STTRS TR il ) LR
&M v AiEH

128/ 227



UL T B A1 R 7] 2025 SRR

(5). RIKAELIIFHIR
& v ANiEH

S rp ARSI 26 WA 1] sl [ < T T 22 -
& v ANiEH

oAb el -
7

(6). AJSLFrE K N R IEAE UL
&M v AiEH

Forp BB SRR AR B DL
& v ANiEH

IO S A A A -
& v ANiEH

FCAb iR -
OEH v ANEH

5. MMk
(1). LK FE

VG OAEH

AL o TR AR

K HIR I T AR A0 W) K Th A0
1ELR G518 10,095,112,112.31 10,312,276,296.82
5 H A 8,984,659,730.38 9,343,453,773.95
W 1-30 K 991,215,928.51 778,869,895.84
I 31-60 K 47,040,958.17 99,373,557.48
W 61-90 K 15,099,055.97 31,891,507.16
W 91-180 K 26,311,252.47 15,902,652.98
L 180 K 30,785,186.81 42,784,909.41

Gl 10,095,112,112.31 10,312,276,296.82
(2). TRy I B

VG OAEH

AL o6 TR AR

WIARRH HIVIAH
K WK AR A Rk HE R SIS IRk £
. L v 14 Lt o
Hefol et firfi Ll TR e
=z o] o] o
S (%) S (%) S (%) S (%)
BT AR
iﬁ(f& itk 7,008,179.08 0.07 7,008,179.08 100 - 6,213,504.41 0.06 6,213,504.41 100.00
Jerp
P UIRAE SN
f,éé?;l Tt BRI 7,008,179.08 0.07 7,008,179.08 100 - 6,213,504.41 0.06 6,213,504.41 100.00
AR
iﬁ(i AR 10,088,103,933.23 99.93 58,180,837.71 0.58 10,029,923,095.52 10,306,062,792.41 99.94 50,560,347.77 0.49 10,255,502,444.64

129/ 227




UL T B A1 R 7] 2025 SRR

Horfrs
féi:ﬁ” LS 10,088,103,933.23 99.93 58,180,837.71 0.58 10,029,923,095.52 10,306,062,792.41 99.94 50,560,347.77 0.49 10,255,502,444.64
ol 10,095,112,112.31 100.00 65,189,016.79 0.65 10,029,923,095.52 10,312,276,296.82 100.00 56,773,852.18 0.55 10,255,502,444.64
FE R TR PR 4«
ViEH OAEH
Hpr: oo M AR
AR %0
S N . T EL .
’ siAa | s | SR
0
H T2 45 TR EL % AR B 1 AN, 64
AL A 7,008,179.08 | 7,008,179.08 100 | FEBZ R VA K07 T ASRBIRE 2 v 4 4
i
&t 7,008,179.08 | 7,008,179.08 100 /

TR PR K HE A (K B -

OEH v ANEH

G R/ N QU

VG OAEH

VD AR A T U A BRI — 7 2

PaA SRR T RS I VP A, KA S5 RE S 2 7 1 NSO 1 B I (R B4+ R

T 2025 4F 12 H 31 H, NI (S XS5 1A B i ol

AR DA P IS AT R K e A TPty S IR R U5 o R

oA, NRMoT
ks ERE
T T B BUR R (%) KR IRIKIE 5 K i
{5 N 0.05 8,984,659,730.39 4,319,666.21 8,980,340,064.18
11 1-30 K 0.77 991,215,928.51 7,639,464.17 983,576,464.34
811l 31-60 731 47,040,958.17 3,439,428.37 43,601,529.80
I 61-90 K 12.32 9,353,503.54 1,152,753.23 8,200,750.31
JaTi 91-180 K 4329 25,048,625.81 10,844,338.92 14,204,286.89
AR 180 K 100.00 30,785,186.81 30,785,186.81 i
& 0.58 10,088,103,933.23 58,180,837.71 10,029,923,095.52

T-2024 fE 12 31 H, WOREKIAE F RS B TUE B R A DLl

Az NRMIG

ik AL
TIPSR (%) KR IRIKHE 5 DK T EL
{5 N 0.02 9,343,453,773.95 2,006,381.32 9,341,447,392.63
A 1-30 K 0.35 778,869,895.84 2,717,123.08 776,152,772.76
A 31-60 K 229 99,373,557.48 2,271,038.49 97,102,518.99
A 61-90 K 9.70 31,891,507.16 3,092,825.63 28,798,681.53
AT 91-180 K 24.53 15,902,652.98 3,901,574.25 12,001,078.73
T 180 K 100.00 36,571,405.00 36,571,405.00 -
43t 0.49 10,306,062,792.41 50,560,347.77 10,255,502,444.64

IR 40 AR KL T 1 S SRR BRI RS T 2 HPIR DL R AR Z BRAR DL TN . 2025 42,
AR BVl 7 SRR A AR

SETUYME TSR AR T IR KA 25

O VA

B B o A H AR A A 5 L A1

7

130/ 227




UL T B A1 R 7] 2025 SRR

XEAIYI e B33 R 6 A2 2 18 IS UK 5 K T A% 008 2 A2 20 (10 1 0 5 1 «
& v ANiEH

(3). SRIKAEEHITE L

ViEH OAEH
Hpr: oo MR AR
\ o FWED &R o
5 WA R B | RRskd | RETATRS | k) WA R
TR RS
A & 6,213,504.41 6,846,000.28 (3,658,249.59) (3,494,211.81) 1,101,135.79 7,008,179.08
T R
RS 50,560,347.77 40,171,291.30 (14,869,431.76) (17,360,791.68) (320,577.92) 58,180,837.71
Gt 56,773,852.18 47,017,291.58 | (3,658,249.59) | (18,363,643.57) | (17,360,791.68) 780,557.87 65,189,016.79
e A IR U A 25 WA [P B8 A (] 4 0 o S 1)
O v ASiEH
oA -
o
(4) . 2 35 S Az 4 1 2 I T gk 7
ViEH OAEH
WAL, Ju MR NIRRT
i H ¥ G
SR A A B AR 18,363,643.57
e L R N A R 1 0
O v AN
IS AL Tl R A A 0«
O v ASiEH
(5) . ¥R EK T AR R BUAT 42 B NIRRT A B % =15 5L
ViEH OAREH
Hpr: oo M AR
7 B 3R
o P N s e | AR ,
o5 4B NI ZIAR S | BFE%E | MBI A TR IINYSTIN IR 7R 25 345
' i WIRRH | wEEMERKE | N
(%)
HALE 3,766,562,271.45 - | 3,766,562,271.45 3731 | 1,883,281.14
AT F 983,281,910.32 - 983,281,910.32 9.74 491,640.96
AL G 627,525,620.47 - 627,525,620.47 6.22 313,762.81
A H 500,580,518.60 - 500,580,518.60 4.96 250,290.26
AT T 288,065,540.31 - 288,065,540.31 2.85 144,032.77
it 6,166,015,861.15 6,166,015,861.15 61.08 | 3,083,007.94
HoAt i B «
o
131/ 227




UL T B A1 R 7] 2025 SRR

HoAth 1 9

OiEH  vAEH

6. ER%F=

(). ER%E=ENR

OiEH v AEH

(2) . 345 30 A K TR R A2 B R AR B0 I 45T R R
OiEH v ANiEH

(3). IR THR T VA KT
&M v AIEH

FL A IGSEIR MK HHE 25 -
& v ANiEH

% TR IR HE 2 (K L -
& v ANiEH
LA VT PR IRAE
OH&EH v ANIEH

LTI P — PR R oS IR K 2%
OH&EH v ANIEH

B BRI 2 A RN IR IR A 25 B E Al
x

X AR I R A 53 R 26 78 B A5 [) 3% 7 UK 1T AR 00 4 3 AR B 1) 7 D i P«
OiEH v ASE A
@) . ZHERE= IR KA R F A
OiEH v ANEH
A A IR DR M 7 5 WS [P i e ] 4 00 B 11
Oi&EH v ASEH
HoAth 1
o
(5). YL FFEHEME RE = HR
OiEH v ASE A
o B A [R) 98 = A% A AR
Oi&EH v ASEH
B[RS PR U«
ViEH OAREH
132 /227



UL T B A1 R 7] 2025 SRR

x

oAbt -

&M v AIEH

7. RO B

(1). Rkl 5 20 K

&M v AiEH

(2) . A2 7] TR i WG Rl ¢
&M v AiEH

(3). HIARAF OB FERMEIEAEE = 55758 H 1 A 235 ¥ SO R B
&M v AEH

(4) . IR IRIT LN KA R
&M v AIEH

2 IR IR R AE -
& v ANiEH

% TR IR HE 2 (K L -
OH&EH v ANIEH

LA VT PR IRAE -
OiEH v ANiEH

FLEPOIE FHBUR — R R T R IR HE 4%
& v ANiEH

B BRI A H R I 25 14 L 4
P

XA YR A 457 R 26 AR B T IO AT i 5% K T A 200 5 A2 50 (¥ DL B B«
& v ANiEH

(5). ShKAEE Bt LT
O v AiEH

AR AR ST IR 4 28 WA ] e [ < B o 2 -
OHEH v AIEH]

FoAt 3L -
P

(6) . A 3152 A% 484 Fr) N2 WA O ol 3% 155 L
O5&EH v A& H

133/ 227



UL T B A1 R 7] 2025 SRR

G v ) O A R O R A 1
OiEH vAEH

R Ui«
OiEH v ANiEH

(7). ORI R % A A3 9 2R Bl [ A SAHE RSB UL
OiEH vAEH

(8). FAth it B
&M v AIEH

8. TATHKIK
(1) . AT R FZ KR 51 7~
VIEH O
Hfi: o MR AR
ks HIR R %0 W) R %0
) Kkl L A5 (%) Kl L A5 (%)
1 LI 82,998,846.87 89.61 47,189,783.80 88.10
1 %24 5,065,955.49 5.47 6,371,930.58 11.90
2 & 34 4,555,309.09 4.92 - -
Hil 92,620,111.45 100.00 53,561,714.38 100.00
VU R It 1 A L 00 S (1) A AR A A i 4 B D AT 13 B
G

(2). ¥HUT XS IA5R K EIR RBUAT 18 AT KB L
VigH OAEH
Hfi: o MR AR

A N 7 TRAST SR U AR RS )
LR Ve i WA %0 LE01(%)
RN 15,415,001.15 16.64
ALK 6,292,432.55 6.79
FAT L 5,096,500.39 5.50
Ffr M 5,040,363.44 5.44
AL N 4,710,895.69 5.09
it 36,555,193.22 39.46
AL -
G
/H\W_jﬂ/u B .
OiEH vAEH

134 /227



UL T B A1 R 7] 2025 SRR

9. HAt NG

W H 37
ViEH OAEH
WAL, Ju MR NIRRT
I H AR A% AW A%

oA Y IR 123,820,937.01 134,298,737.44
&t 123,820,937.01 134,298,737.44
oAt B -

O v ASiEH

VL eSS

(1. MERIBIR

&M v AiEH

(2). EZ@HF S

OH&EH v AIEH

(3). BRI R TTIED KB
OH&EH v ANIEH

FLZ A IGSEIR MK HHE 25 -
OEH v ANEH

FZFAIGSE IR TR 25 1R B ] -
& v ANiEH

LA T PR IRAE
OHEH v AIEH]

(4) . EBFURE R BR— BRI R R ke %
&M v AiEH

B BRI A H R D 25 14 L 41
P

XA B3 R 46 A2 2 10 IS S DK T A% A8 2 A2 0 (1 1 0 5 1 «
& v ANiEH

(5) . SRIKHE 2 Y 1 0L
O v AEH

SRR AR SR 28 WA o] e [ < B o 2 -
OHEH v AIEH

FoAd iR -

135/ 227



UL T B A1 R 7] 2025 SRR

x
(6) . 235 LB A% 0 19 ORI A5 L
&M v AiEH

Ferp H L N SOR SR 1 D
OH&EH v ANIEH

A L] -
& v ANiEH
FoA B0 -
Ou&EH v AEH
IVt deil

(7). BRI
& v ANiEH

(8). EERKIREE 1 519 MHUBA
&M v AiEH

(9). BRI RTTHED KB
&M v AIEH

FL A IGSEIR MK THE 25 -
OEH v ANEH

% TR SRR HE 2 1K L -
& v ANiEH

LA T PR IRAE
OiEH v ANiEH

(10). #EHUHE FHBR— BRI R IR K HE %
&M v AiEH

B Bl o A s IR R AR 2 3R LE )«
T

XA YR A 453 SRR 26 A8 507 [ S MR G T % 0028 2 AR Bl TR D0 5 ] -
& v ANiEH

(11). IR H 1B L
& v AdEH

AR AR ST IR 4 28 WA ] e [ < B o 2 -
OHEH v AIEH

136/ 227



UL T B A1 R 7] 2025 SRR

oAb el -
x

(12) . A S A 3 1 D WSUBE AU A 0
&M v AiEH

e B (1 R B A A B 15
& v ANiEH

R UL -
VG OAEH
¥
oAt i B «
OiEH Vv ASEH
HoAth B ek
(13). KR 1 8
JigH OAEH
AL o MR AT
% HAA K 117 42 A0 HAHT K 1117 4% A0
LEEDN (B 148 120,149,780.29 108,433,848.28
LA 120,149,780.29 108,433,848.28
1 3 214F 3,671,156.72 25,864,889.16
&t 123,820,937.01 134,298,737.44

(14) . ¥R MR 2R
ViEH O

p: oo R AR

SR T HR I T AR 800 HHA) K T R0

IR IR 25 B SR D) ik ) 75,906,790.22 38,570,029.70
R 8 =7 AREGK I 43,744,141.63 81,135,294.31
AR 3,562,608.34 6,390,152.64
IS 2% i Lk R 565,888.69 6,864,778.23
A5 A e N - 594,607.64
oAb 41,508.13 743,874.92

Al 123,820,937.01 134,298,737.44

(15). SRIKHE & THR O
O v A&

B BRI A H R I 25 14 L 41
P

XA YL A A 457 R R 26 A8 50 P JFC A SOOI T A 400 A 25 A2 8 () 5 DL B ]«

OEH v ANEH

137/ 227



UL T B A1 R 7] 2025 SRR

AR IR M RE 28 V1 58 < BT LA A PPty < T P45 P DR i 57 A8 28 98 £ R P 44 «
OH&EH v ANIEH

(16) . SRIHE 2 Y 1 0L
O v A&

L rp ARSI HE 26 e [ sl [ < B0 T 22 -
& v ANiEH

FoAd i -

H AR 23 ) ) A I SCAE BRI 7 R Al A LA B2k, 1 2025 4 12 A 31 H, Bk R
AREVERLAR,  DIER VR U P BURAE R, AR B 0] sl [l T 3345 FH 408 4 25 o

(17) . AL Fr x4 i HoAt WG 1
&M v AEH

L P R R H A S O B A -
&M v AIEH

A A A 1 «
@ v ANiEH

(18) . AT IHER MR RBUAT 1.4 9 HAt NG 1 ot

ViG] OAEH
A oon M AIRM

oy A Y K FRIHE

LT SR WA %0 KRBT | 3K % ﬁHE\E P

H 451 (%) PR
VALEO 20,117,928.31 16.25 %WW%& —4ELLN

RIEIR A
RIVIAN 10,171,093.97 8.21 | fR#K —IFELL
LENOVO 9,084,170.62 7.34 | RFK —IFELIN
NEXTRACKER 6,049,422.89 4.89 | AUHGK —IFELL
CHAMBERLAIN 4,230,822.64 3.42 | ARHGK — LI
it 49,653,438.43 40.11 / /

(19) . 5%t &4 7 & 0 51 A S ek
O&ER vAEH

FoAh i B«
OiEH v AEH

10+ T

). FERmaR
VIEH OAEH

138/ 227




UL T B A1 R 7] 2025 SRR

A o6 MR ARM
HIR R0 LRIPN
i H 4 #ﬁ%mﬁ%/ A 4 “ﬁ%mﬁﬁ/ 4
K T 2 30 & R B 29 AR, K T AL QP & [ JE L A WK T
{EHER DU
JE AR 4,674,779,954.99 277,364,274.09 | 4,397,415,680.90 | 4,704,209,891.60 | 255,166,248.29 | 4,449,043,643.31
ZE 1,527,030,353.44 - | 1,527,030,353.44 | 1,158,555,723.48 - | 1,158,555,723.48
FEAF R | 1,983,039,908.32 56,263,953.32 | 1,926,775,955.00 | 2,072,505,327.77 | 41,365,473.35 | 2,031,139,854.42
SRR 126,168,859.42 - 126,168,859.42 111,469,687.37 - 111,469,687.37
na 8,311,019,076.17 333,628,227.41 | 7,977,390,848.76 | 8,046,740,630.22 | 296,531,721.64 | 7,750,208,908.58

(2). BA N TR 5L I 2he BE R
&M v AIEH

(3). FF B R 2% B R LA TR AL v 2

AR G

=] SEHIRB PN B 7 T e BT AR | AT =R SRR
JEAEL | 255,166,248.29 166,709,700.66 | 207,705,979.53 | 21,567,761.71 | 75,046,218.69 9,715,847.69 277,364,274.09
PEAT T 41,365,473.35 56,484,220.52 | 35,198,277.46 | 7,805,837.26 1,418,374.17 56,263,953.32

(=]
HH

&t 296,531,721.64 223,193,921.18 | 242,904,256.99 | 29,373,598.97

75,046,218.69

11,134,221.86

333,628,227.41

AU [0 A A A7 DR A 25 1) i LA
&M v AIEH

LA ST P ST
OH&EH v ANIEH

LAV PAF DR A (KT SR b ofE
OH&EH v ANIEH

A Y1 10 e A A B R A A 45 1) i LA
OH&EH v AIEH

LA G P S
& v ANiEH

FLA T BT DTN 2 (1 TSR b
& v ANiEH

(4). FRRRBEH FERE A B AN ST HAERN RS
OEH v AEH

(5) . [ B L ple A A ST 4 S A A Ut B
&M v AiEH

oA -
ViEH O

T H i Sy RE RISV ERER ST

2 [0 B A7 B kY

1) J5 ]

139/ 227




UL T B A1 R 7] 2025 SRR

USRS T8 i ol 25 A v f0 8 85 T 5 28 LS SR B 2 i

JZRL R RO AN LA B AT AN ek 2 A5 58 TRAS L EAS 7104 | © B ek ng 2R BlydE BT
B2 BT 2 A DL SR SR 9 S AN (i 0
o PIAS TN Jk 22l v 58 T A DA R AN VI FO 5 85 i 75 2% FH A TN
TEF= i HIEBLI S 1 O B Bl ] AR I A 0] T
DA PLAS THE AN ek oA v A8 5 B 75 2% FH DA SGAH S 2 fm AN | 2 s S ln] AR Iy [m]
11 FHEAER

OEH v ANEH

12.

—E N BIIIAR RS R

VG OAEH

AL ou R AR

i H IR R

W1 A

J LR 5% 5K

130,008.72

At

130,008.72

—E N BIBIBTA B BE
OiEH v ANEH

—4E A B B AR AU
VIEH OAREH

(D). —4E A BIFIIN AR R AR DL
O5&EH v A& H

— RN R 0 AR TR B ) DR AR HE 5% A I AR Bl 1
OH&EH v ANIEH

(2) . IAREE N —F P 2 K AR FA I B
&M v AiEH

(3) . JAEE SR IF L
&M v AEH

B BRI A H AR I 25 T4 L 41

x

XA e PB4 R e 6 2 ) R G T 4 00 S 22 AR Bl P 155 DL i W
OH&EH v ANIEH

A SR 2 T 5 B AR DA < i L R4 T DU A 715 S 255 8 o ) R AR
OHEH v AIEH]

140/ 227




UL T B A1 R 7] 2025 SRR

(4) . A SE B 38 10— 45 P9 20 AR LA AR B BE 15 0L

OEH v ANEH

Ferp FB (4 Py B AT TR T DU B 1 D

OEH v ANEH

A A BT AR TR B KA B ] -

O VA

oA i v«
OiEH v ANiEH

—EE N B AR Sh TR A Al -

7

13. Hihmshi%r=
ViEH O

BAZ: gt TR AR

IiH WIR R A0 IR %0
PRSI E TR 264,673,402.76 332,326,929.82
REEFEL: S 161,720,106.18 163,891,084.27
NS EY TR 85,667,069.84 220,524,523.09
T 15 B0 27,206,977.66 56,817,571.71
PR H ) 11,647,727.44 14,031,803.36
BERE 52z vE Rl 8 = 719,260.94 -
HAthy 7,482,686.03 6,221,710.03
il 559,117,230.85 793,813,622.28
LA B «
G

14, A Bt

(1). BB

&M v AIEH
BT HE 5 A AR B 5
&M v AIEH

(2). AR EE R FAHHK
OH&EH v ANIEH

(3). WAEAER RO

&M v AIEH

B BRI A H Rl M 2% T L A1

x

141/ 227



UL T B A1 R 7] 2025 SRR

OV & KPR R e € 4 STTRS TR il ) LR

O VA

ASSYIIRRAFL VHE 46 T 5 B AT LA B VYAt < L PR A5 Y DRI i 7 08 2 8 (1 R P R 4

& v AIEH]
(4) . A SE B PR S RS BE R
&M v AEH

Forp BB B I DU 1 D
& v ANiEH

DURLE B R S B
OHEH v AIEH

oAt i -
OiEH v ANiEH

15, AT B

(1) . AL B 1E B

O&ER vAEH

A AT A R YRR M 25 A I AR S A
OiEH v ANiEH

(2). BIAREE K HADFA T
O&ER vAEH

(3). RAEVERITRIE D

O&ER vAEH

BB Bl 2340 AN AELAE 25 S LA«
x

XA e PB4 R 26 32 20 (1R HEA (A3 0 K T A 800k 2 A2 8 PR L 1 ] -

O VA H

AN ST AR 26 T D8 B LA B DAty < i L 10045 Y DU A A S 25 98 T ) R A

OEH v ANEH

(4) . IS BB 4 1 Eo At AL B R 0

O v A H

Ferp BB AL OB B DU A R 0

O v A

FCAb R BE (R4 Ui ] -
OHEH v AIEH
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UL T B A1 R 7] 2025 SRR

oA R -
O&ER vAEH
16 KHAM R

(D). KPR F oL

ViEH O
Az oo M AR

WARRH WyIRE i N
i H —— - — - T B2 X ]
g it 2 ERE i B T 20 TR i B areR
RN A 14,158,877.21 - | 14,158,877.21 | 13,787,074.59 - 13,787,074.59
it 14,158,877.21 - | 14,158,877.21 13,787,074.59 - 13,787,074.59 /

(2). R IIRITIE DRI E
&M v AiEH

IR IR HE -
OHEH v AIEH]

FZ TG SE IR TR 25 1) B ] -
OHEH v AIEH]

FZH B SR KT 25 -

& v ANiEH

(3). TS B R — BB THR IR Ik HE 2%
& v ANiEH

B BERI 2 A FIR DK A 26 32 E ]
x

XA e A4 R 6 3 0 144K 3T A K T 4% 00 S 22 AR Bl PR 5 DL B W -
OHEH v AIEH

AR ST IR 26 T 58 e LA B DAty < i L 100455 Y DU A A S 2 98 T ) R A
& v ANiEH

(4) . RIEHE HE O

& v ANiEH

AR AR SR 4 28 WA o] e [ < B o 2 -
OHEH v AIEH

oA i B«
x

(5) . A 315 B A% B A4 0 I Ak 1
O5&EH v A& H
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UL T B A1 R 7] 2025 SRR

FCrp o S NG A A 1 L
OH&EH v ANIEH

YT WA 4 i ] -
& v AIEH]

FoAd i -
OEH v ANEH
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OO HL 7 B A7 IR 22 W] 2025 ARAE AR

17. KA A %
(1). KIS E BN

ViEH OAEH

WA, Ju MR AR
) ]
o WA WK A A%
R S FGOE T, | mGatos | K | s R
KT Y L | bR i s TRRTIE " KT WK 2
v DB BV s wma | AR HIRREREE fte
Ny
ST
= 2,709,233. - - ,092.32 - - - ,130,227. ,086. - ,730,227.
B H G 1) 709,233.30 (58,092.32) (2,730,227.27) 79,086.29 (2,730,227.27)
N 2,709,233.30 - - (58,092.32) - - - (2,730,227.27) 79,086.29 - (2,730,227.27)
=L BE A
M-Universe
Investments 509,880,880.27 - - 33,275,826.78 9,343,710.34 - (12,402,248.74) - (11,804,618.68) 528,293,549.97 -
Pte.Ltd. (7F 2)
VI B
. 1902,360.54 - 456,866. 445,493, - - - - - - -

BARGE 3 3,902,360.5 (3,456,866.76) (445,493.78)
/N 513,783,240.81 - (3,456,866.76) 32,830,333.00 9,343,710.34 - (12,402,248.74) - (11,804,618.68) 528,293,549.97 -

ot 516,492,474.11 - | (3.456,866.76) | 32,772,240.68 9.343,710.34 S| (1240224874) | (2,730.22727) (11,725,532.39) 528,293,549.97 (2,730,227.27)

145 / 227




U HL T BBt A7 R A W) 2025 SEAF AR

(2). RHABABL B A3l R 2L
JIER O

AL [E] SR A S (IR AL B B A 2
&M v AN A

A B AL TR AR SRBL 9 B I BUE 74 2

ViEH O
Hfi: o B AR

gn | wmnn | TR | e | T | mxes | g | SR
> T S MR s % Xsy | ° ##E
RN T
o e T 2.730.227.27 S| 273020727 | s | (00 AR ANiE
TR R % <
(15%)-0%
& 2,730,227.27 - | 2,730,227.27 / / / /

HIiR M5 B 5 DARTEE B IREAR A /5 R BRSNS R BEA— BN ER R
O5&EH v A& H

A7 AR B AR AR A E B 5 AFE LR E L A B ER IR A
&M v AN A

oA R «

1 2022 4F 4 J1, RAFRTT AR MR S R ATV R PR A FI(BUR fRiIFR “ SR l”)
JRAT A BN A R T R A PR A F (LA R IFR “ SR H T ). MR GLRIFEHERL) , gk
H R %8 & ™ 191,100,000.00 76, Fréa AR 43,338,816.67 UG, ¥ LU 49%, #ubZ 2025
12 731 H, SR R SERRgan h BHE & M 29,400,000.00 T, e AR 7,044,079.28 G,
o7 R LAl 49%, AT T T 161,700,000.00 J6(2024 4 12 H 31 H: #ir& M 161,700,000.00 JG),
Pror N 36,161,532.29 J1(2024 4 12 H 31 H: AR H 35,454,149.15 Jo) MW A4 4N . (L
PR RL) ) L1581 55 S 278 v R PRI R R R G A Sl L [F] g JE PR A8 s o R v
HHARME LW oA A TR, EHSH 4 LEHAR, R IRMR IR 2 4, MEEM T R
MR A E AL, AP DIA G AR A2 KRR R

5 2:2019 4F 7 1, AR A1 24 W) I HE 1 TR AT R 2 ) ) 457 I3 BT IR 9 23 W] M-Universe
Investments Pte. Ltd. (LU R ##K “M-Universe” )34 %55 N3k ¢ 7,986.25 J1 76, LA FFICeHT itk
123 7] Memtech International Ltd. (LA F f&j#% “Memtech” )5l i o AR 45 B ALKE ML, M-Universe
% 2019 4 6 H 30 H Memtech (T30 H B I IG 1.35 S0/ Memtech 42.23%1JBAL, 7
If M-Universe 3% R S5 A NG WA BT N3 T 1.35 J6/)1% 17 Memtech iUl 4= Keytech Investment Pte.
Ltd.(BA FfEiFR “Keytech” YRATHK, EI M-Universe LA H & 57.77%) AR EL Keytech £545 1)
Memtech 57.77%H 4y« 22k, PRS- JR03 A B2 W6 M-Universe FREIB LG 1 100 %0800 42
42.23%. 14 M-Universe (ALY , EHSH 3 LHEFAM, H Keytect TR 2 4, g
BRI ARARIZIR 1 4, RilFF RS ERSSWER 2R R, R DA G E %
KIH AL FE 7%

VE3: 2022 4F 11, AR E RFEII AT IR A m (U AR “0T RN g T
20,000,000.00 JGo A (BTN , AR T AU TR R 6.6667% B, 15K
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U HL T BBt A7 R A W) 2025 SEAF AR

©F 2022 4 11 A 29 HEAF. MRAEW R (BRI  Ffah 3 HEHAM, HhARRXH
TR 1 44, HIE ARV EEREISE,  SEBRCRAR A8 ) 4 U UK sV B R A R AU I B e o I
R EREEN. ARG 2 U ERGBUOBR, AP O e S8 AR B 5
HiE, TIT 24T, Bl AR 2 — DL R R BAGE I, R P A A
GILESE= P Ea Ik 797 e+ P i AU /ARSI D S U S VK- = SRV i S (1 0] /AR R Sl N VW
ANGRAN T 1005 55 . AN F W IR AT B G ), WO R R A A m IS Ak, ARSR
EilDY G ntrR 3

2025 4F 12 A 3 H, W H PR 2 osUF A 2 ) AR IR 5 AN 540 A w3 6,
IFET 2025 F5E M LRI L 5 5, AR TR RS BATEN ), DA A BB 45 LA
FAb AR B b Bt P A% 5

18. AR T BH%

(1) . HoAbAR 2 TR BB

ViEH OAREH
i o6 MR AR

b Hil e Lk
] AR
A kA B A | A
. A | BRUREAAR | A | dEH
- A WA . e N .
H PR an | e | A | Stess [ i ol I el I BN
w /DL, 2 R 25 e e A S m. HAGRS
B WE A1 v&m;am i
IS
AE5e otk
[EnE s did
LNk HALER
HR A 22,769,795.62 - | 7,085,303.75 (3,063,043.91) - | 965,562.35 13,587,010.31 - 5,461,751.30 kA2
IR 7T A
T AK
5
&it 22,769,795.62 - | 7,085,303.75 (3,063,043.91) - | 965,562.35 13,587,010.31 - 5.461,751.30 /

(2) . AR LI BRI BB SL UL
&M v AiEH
oAbt -

Vi OAEH
AEMT 2016 FHG LR BN BT R A ], # AR 5% .

19, HAbARFREh SRl B =

ViEH O
Hfi: o MR AR

i H HIR R0 BRI R0
PHI FUND, L.P. 103,958,381.51 105,896,492.26
I PRI A B8 G Ak Al 35,298,597.00 32,981,373.58
IR 4 S B A PR ] 31,351,375.00 30,000,000.00
I3 PN T - T AR R A PR A 9,000,000.00 17,838,568.00
WY R AT PR A ] 6,909,500.00 -
NeuroBlade Ltd. - 14,376,800.00

&t 186,517,853.51 201,093,233.84

oAbt ] -
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U HL T BBt A7 R A W) 2025 SEAF AR

OEH v ANEH

20+ Bk b =
B b i v R
(1) . SR AT+ B 2 450 B8 4 s b =

LA

JG M AT

i H | pilz R |

ait

s A

1. 3A34) 42 i 11,507,908.40
2 AR N 40 -

11,507,908.40

3 A > G

4 FAA 42 %0 11,507,908.40

11,507,908.40

. BT IHA B Ry

1] R A 7,463,620.39

7,463,620.39

2 A 40 279,757.48

279,757.48

(1) T e 279,757.48

279,757.48

3 A > 5

(1) &

4 R %0 7,743,377.87

7,743,377.87

= JEfEAER

1] R A

2 A J1 4 0 45

3 A Wb G

4 R RA

P K E

1R K i 1 3,764,530.53

3,764,530.53

2 31K AN A 4,044,288.01

4,044,288.01

(2) . RIPZF=BEFS IIFE B A 5 = 15 5L
&M v AiEH

(3) . R AT BAR A B BUBE 1 b5 ™ B iR AE A Ot
VIEH OAREH

AU AR A SO B E AL B B S R R
O5&EH v A& H

AT U [B] S A T AR SR I S B R DB
&M v AN H

AR5 B 5 DAATE B BRI RR A 15 B BN E R EA B ER R R
&M v AN A

7 DT B ERRAR G B 5 SAE LB R B — BN ER R E
CH&EH v ANE A
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N0 L7 IR A7 A W] 2025 ARAE LR

FoAd iR -
ViEH OAEH
PR AL IR 228 LB

Hfr: NRTIT

it H

MIGTHA

Forpe Ry AL BRGEAIT) AT A2 AR
AT A RN

BB D s

4,052,151.00

AAF 5 28 RN AT 4,052,151.00 Jo( EAERE: AT 3,714,471.75 J0), TARF
TR SRR 1) 0] AR FH BT AT KB DG N

21 [ 2 % 7=

T H Fl7

ViEH OA&EH

AL oo R AR

i H AR A% W 420
[i] 72 % 5,245,813,183.74 5,120,055,058.11
=

5,245,813,183.74

5,120,055,058.11

oAb e -

O v A H

FEl 52 Bt 7

(1). B ER=Ho
VG OAEA

AL o6 R AR

BiANATE 2 e N - Y& NI | R
i MERLE N prresm | pses g | UTRE BIVECL ey ait
DK 5
LIRIAET | 242,896,453.85 | 2,496,057,624.67 | 7,894,189,857.66 | 23,074,614.58 654,681,036.25 | 408,853,646.55 | 11,719,753,233.56
)
%EM‘ st 122,767,215.45 80,025,236.95 912,280,418.22 1,265,261.63 105,304,925.44 | 162,482,535.70 1,384,125,593.39
(D yE - - 62,601,912.81 222,413.87 10,976,404.15 - 73,800,730.83
IE?{SS =S 118,848,367.48 97,041,691.75 809,039,442.88 382,596.53 90,851,989.16 | 169,058,624.79 1,285,222,712.59
(3) 5 3,918,847.97 (17,016,454.80) 40,639,062.53 660,251.23 3.476,532.13 | (6,576,089.09) 25,102,149.97
Pz 1251
3 AW
i 33,639,137.54 89,392,736.93 483,263,673.01 2,885,372.22 80,017,884.85 2,019,862.96 691,218,667.51
(D kg
R 33,639,137.54 89,392,736.93 483,263,673.01 2,885,372.22 80,017,884.85 2,019,862.96 691,218,667.51
4WRAH | 332,024,531.76 | 2,486,690,124.69 | 8,323,206,602.87 | 21,454,503.99 679,968,076.84 | 569,316,319.29 | 12,412,660,159.44
— BHIH
LWIIARA - 588,804,230.96 | 5,309,609,854.06 | 14,868,673.73 422,161,428.49 | 214,604,875.19 6,550,049,062.43
)
%EM\ SRR - 72,084,524.63 862,862,545.72 2,265,866.93 89,504,957.21 48,888,628.44 1,075,606,522.93
(1) R - 75,341,761.95 843,948,351.92 1,903,981.09 86,556,695.73 50,418,093.23 1,058,168,883.92
(2) 4l
5 - 3,257,237.32 18,914,193.80 361,885.84 2,948,261.48 1,529,464.79 17.437,639.01
g (3,257, ) 914, . ,948, (1,529, ) 437,
3 AW
i - 54,218,188.54 386,864,538.85 2,566,722.13 60,034,222.26 2,018,456.00 505,702,127.78
(D k&
R - 54,218,188.54 386,864,538.85 2,566,722.13 60,034,222.26 2,018,456.00 505,702,127.78
[RETS - 606,670,567.05 | 5,785,607,860.93 | 14,567,818.53 451,632,163.44 | 261,475,047.63 7,119,953,457.58
= IR HER
LI R 4 - 49,649,113.02 - - - - 49,649,113.02
2 A - 233,362.79 2,802,964.49 - - - 3,036,327.28
S
(1) R - - 2,805,304.33 - - - 2,805,304.33
(2) 4+ - 233,362.79 (2,339.84) - - - 231,022.95
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U HL T BBt A7 R A W) 2025 SEAF AR

Pz
>
" 3 A kD 5,791,922.18 5,791,922.18
Exid
(D hE
. 5,791,922.18 5,791,922.18
AR > 7L
4R KH 44,090,553.63 2,802,964.49 46,893,518.12
UL e
LIIATK I 332,024,531.76 | 1,835,929,004.01 | 2,534,795,777.45 6,886,685.46 228,335,913.40 | 307,841,271.66 5,245,813,183.74
i
2 KK 242,896 4 1 4,2 2,584 205,94 232,51 194,248,771 12 11
o ,896,453.85 ,857,604,280.69 ,584,580,003.60 8,205,940.85 32,519,607.76 94,248,771.36 5,120,055,058.

(2) . B If R B FAO ] 52 B 718 Ot

OEH v ANEH

(3). T L& A0 B AR I s B8

OEH v ANEH

(4) . RIPZF=BUIEF I B RE B 7= 15 Ot

OEH v ANEH

(5). [l % 7= KRR AR A L

O v A H

FoAt L] -
Vi OAEH

2025 4F 12 H 31 H, AP Z 727 Asteelflash Germany GmbH 1 ASTEELFLASH FRANCE
FBARREE IR, P A= 1), WA SEHLAS & TR IR & A IR 2,805,304.33

JGo

2 W revE
OiEH v AEH
22 ERTE
T H 5

OiEH v AEH
oAt e B«

OiEH v AEH
ERETE

). ERITEFBN
ViE R OAEH

AL o TR ANRID

S WA A W4
SIS AT T 470 P AR A AT iSRRI
AT o e g I 2,457,551.67 2,457,551.67 159,925,813.30 159,925,813.30
HoAih 7 N 2k [é; 5 o e L
;{;m’iﬁ HBRRZRLS | 1) 68900485 182,689,024.85 204,741,920.43 204,741,920.43
4%
&t 185,146,576.52 185,146,576.52 364,667,733.73 364,667,733.73
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U HL T BBt A7 R A W) 2025 SEAF AR

(2). EEAEE TR H AL SR
ViEH OAREH

Bfi: g6 MR AR
, } ) | AR | A Wk LREI | ke
5 445 s i AW INALS s o NG
R gl g R I
(%)
BT e
I 1,400,000,000.00 159,925,813.30 252,586,051.13 (410,054,312.76) 2,457,551.67 85% &/5E
AP e
IRIVEN -
Bl K vk RIEM | 204,741,92043 | 914340,842.67 (875,168,399.83) | (61,225,338.42) | 182,689,024.85 RiEf | L0
&%

Al 364,667,733.73 1,166,926,893.80 (1,285,222,712.59) (61,225,338.42) 185,146,576.52 / /

(3). ASITHRAE - TARRAEVE 416 It
O5&EH v A& H

(4). 7E TR AR A RA 1 Ot
&M v AIEH

oAbt -

O VA H

TEM%

(5). TRYWHHEN
& v ANiEH

23+

GoVan X7/} a

(D). KA AT BEA R A LR ™
&M v AN A

(2) . KA AT B 2K PR A= kA ) 3 7= PR R AL A A L

OEH v ANEH

(3). KA A A ETT BRI A= LY B
O5&EH v A& H

FoAd i -

OEH v ANEH

24.

HAHE

(D). WRFE~E R
&M v AIEH
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N0 L7 IR A7 A W] 2025 ARAE LR

(2). WA= IR AL A O

OEH v ANEH

FCAb iR -
x

25, i FABUE =
(D). FEHABEEER

ViEH OA&EH

AL e R AR

JiH 57 )R S5 Bl B | JiAt it

—. kTR
IR CEIPS 1,014,565,398.63 2,275,442.48 16,102,037.16 1,805,012.20 1,034,747,890.47
2RI I 40 107.800,397.57 174,809.69 9,486,989.23 43,775.59 117,505,972.08
(1 87, 655, 751. 55 73,617. 94 7,848, 565. 90 - 95, 577, 935. 39
(2) AT IR 20, 144, 646. 02 101,191. 75 1,638, 423. 33 43,775.59 21, 928, 036. 69
3 A G 121,302, 187. 23 501, 129. 87 8, 086, 749. 82 435, 505. 24 130, 325, 572. 16
(HibE 121, 302, 187. 23 501, 129. 87 8, 086, 749. 82 435, 505. 24 130, 325, 572. 16
4R R 1,001, 063, 608. 97 1,949, 122. 30 17,502, 276. 57 1,413, 282. 55 1,021, 928, 290. 39

=, BiriH
LI 555, 899, 052. 98 1, 260, 067. 34 9,914, 847. 39 476, 578. 68 567, 550, 546. 39
2 AR NG 133,754,722.41 491,195.09 6,096,423.42 657,390.80 140,999,731.72
(D 4 124, 176, 918. 76 458, 147. 33 5, 100, 395. 86 654, 481. 90 130, 389, 943. 85
(2) ST =R 9,577,803.65 33,047.76 996, 027. 56 2, 908. 90 10, 609, 787. 87
3 A G 82, 068, 169. 69 297, 328. 65 6, 635, 674. 38 435, 505. 24 89, 436, 677. 96
(1) hbE 82, 068, 169. 69 297, 328. 65 6, 635, 674. 38 435, 505. 24 89, 436, 677. 96
AR AR 607, 585, 605. 70 1,453, 933. 78 9, 375, 596. 43 698, 464. 24 619, 113, 600. 15

=, AR
LI AR - - - - -
2 AR NG 3, 067, 746. 54 - - - 3,067, 746. 54
(D 7§ 3,070, 307. 42 - - - 3,070, 307. 42
(2> AT FE =R (2,560.88) - - (2, 560. 88)
3 A G - - - - -
(D) & - - - - -
SIRRH 3,067, 746. 54 - - - 3,067, 746. 54

DU, KA e

LA K mAN 390, 410, 256. 73 495, 188. 52 8, 126, 680. 14 714,818.31 399, 746, 943. 70

2 WK AN i 458, 666, 345. 65 1,015, 375. 14 6, 187, 189. 77 1,328, 433. 52 467, 197, 344. 08

(2). BERABUEE P KAE TRATE UL

OEH v ANEH

FCAtL ] -

ASERMSE T 2308, WA ) b fad. PSS Lok a s, MERNL 2 2
10 40 ARSCAE ATBURE P AN AT A T R 45 HL KD

12025 SR, RN 5 I A A ] Al Ak PR R 00 AR BT R AR B B 2R T Sk W AR T

47,937,039.43 JG(2024 4F)E: AR 57,618,528.16 JG).
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U HL T BBt A7 R A W) 2025 SEAF AR

MG o AR T 187,909,264.65 J6(2024 4%

RN TE AN 4] T4 AR fk o

: AR 235,612,311.91 J0).

B PRI AFLGT ST B A A AL it i 1 2RI T 5 55 R 5 U AT R I AL ST & [
FELE L JE b 4% BT S /K P BT PRI RiL G o 1 2025 4F 12 H 31 H, AREFIALFAE ORI H A ST

SIS .

T 2025 £ 12 H 31 H, A4EWU 2 ¥~ 7 Asteelflash Germany GmbH 5 ASTEELFLASH
FRANCE FJEAKREE MK, Yo KAFH 5 T, SOREERIN 55 2 SR ) v i v 2 N R

i 3,070,307.42 Jt.

26. T B =

(D). T BF=t 5

VIER OAEH

A gu M AR
SRE| A A A AL LRIBL A FFRAL B RAR &l

— JKif R
1A 4350 132,314,014.99 | 74,255.00 | 517,671,579.91 | 402,708.44 | 167,845,045.97 | 818,307,604.31
2 A48 in 4= %0 1,783,658.16 - | 50,696,868.15 4317.81 | 17,773,599.08 | 70,258,443.20
() WE 155,406.00 - | 45,102,406.24 - - | 45,257,812.24

—

i 552 1,628,252.16 - 5,594,461.91 4317.81 | 17,773,599.08 | 25,000,630.96
3 A > 4B - - | 10,250,704.96 - - | 10,250,704.96
(1) A8 - - | 10,250,704.96 - - | 10,250,704.96
4 R R 134,097,673.15 | 74,255.00 | 558,117,743.10 | 407,026.25 | 185,618,645.05 | 878,315,342.55

. By
13w 42 %0 27,015,623.16 | 74,255.00 | 436,728,178.19 | 402,708.44 | 42,697,201.61 | 506,917,966.40
2 A4 N 4= %0 3,260,871.78 - | 47,755,049.65 431781 | 16,135,327.87 | 67,155,567.11
(1) 2 3,077,945.67 - | 44,525,969.88 - | 11,345,230.16 | 58,949,145.71

i (D52 182,926.11 - 3,229,079.77 4317.81 4,790,097.71 8,206,421.40
3A > 4 %5 - - 9,470,237.77 - - 9,470,237.77
(1) W& - - 9,470,237.77 - - 9,470,237.77
4R R 30,276,494.94 | 74,255.00 | 475,012,990.07 | 407,026.25 | 58,832,529.48 | 564,603,295.74

= WAEAES
1.3A%] 4350 - - - - - -
2 A4 in 40 - - 457,495.39 - - 457,495.39
(D Tk - - 457,877.28 - - 457,877.28

—

N (DI T2 - - (381.89) - - (381.89)

i
3R {40 - - - - - -
(1) AbHE - - - - - -
4 AR R - - 457,495.39 - - 457,495.39

VU, Ik {E
LR EME | 103,821,178.21 - | 82,647,257.64 - | 126,786,115.57 | 313,254,551.42
2 WK | 105,298,391.83 - | 80,943,401.72 - | 125,147,844.36 | 311,389,637.91

APACE 1T 22 W) BT AT BRI JE T 587 o JE T B8 R A LE 451 20
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U HL T BBt A7 R A W) 2025 SEAF AR

(2) . BHIN A TCREBE 7= B BE IR

OEH v ANEH

(3). RIPZF=AEFS ) -3 A AT B

OEH v ANEH

(4) . T B FORAEL RS Bt

O v A

HoAth 19
ViEH OAREH

2025 4 12 A 31 H, A% 1/ 1) Asteelflash Germany GmbH 5 ASTEELFLASH FRANCE
FIBAREE IR, Por KA LT, SRR LA THE TR 78 7 i HE 4 AR T

457,877.28 Jt.

27 HE
(1). BEKERE
JIEH OAEH
i ot MR ARTH
WP SR B AT (RS
pay N 2 S Y S N P
N WMPIRA | A IE | A TiREITE 2 HIR R
T 2 bty IS SN
JE R il
USI Asteelflash Poland Sp. z
0.0(BLF ik “USI Poland” ) 29,367,344.30 (652,026.62) 28,715,317.68
FAFG 551,197,927.06 58,367,948.25 - 609,565,875.31
Hirschmann 4,655,156.44 - 4,655,156.44 -
Gt 585,220,427.80 57,715,921.63 4,655,156.44 638,281,192.99

(2). PR fEHE%
OHEH v AIEH

(3). PR BTE R P A BB = A A SRR B

VG OAEH

5L

ZFR T I 5 7 2H s A A TR R i S A B T I8 878 i ks IS

Fr—3
FAFG F1 [ | FAFG - 1 [E KFGA G S22 2E A | H b b X AR 7= il BT 8 &
FAFG FR¥ | FAFG - BRI &) Bhor r= A B4 i R b DX A= 7= il B b i
USI Poland | USI Poland B ~7 = AE IR 49 R b DX A= 7= il B b =

B A BB A A R AR A

OEH v ANEH

oAb i B -
OiEH v ANiEH
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U HL T BBt A7 R A W) 2025 SEAF AR

(4) . 7T Bl S PR B AR 52 T vk
USR] A% 2 SR MR 25 A B B Y i P 1 A

O v A H

WA < A T AR AL <t e (K B EL A

ViEH OA&EH

Az ou MR ARM
N e——— TR | e S | RoE o
TiH WA EEAEES wew | - S saiene | % oukk. Rl | ssinmEik
AR B Kz, RIS o )
e T P Fi
ARG TR S K5 EFaL Lk | BURHTIE. (ARIAIORS e
i 1,374,225,640.87 | 1,846,952,979.88 54 5.90%-17.21% ARATNLY | 1447% K4 | BLRAER
FE: 7.64%-8.65% | K #: 3% K&
ARG TR S K EFaL Lk | BURHTIE. (IRIAIORS e
- 1,695,280,747.17 | 2,226,418,863.43 54 2.47%-16.70% ARATL | 14.42% K6 | ILRAPE1
’ FE: 2.98%-5.02% | KW #: 3% K&
USI TR KR EFaL Lk | BURHTIE. (ARIAIORS e
Poland 396,148,079.09 593,784,322.53 54 11.08%-40.11% AT | 11.79% KK | SLRAT3
o FE: 0.82%-7.46% | K #: 3% K&
il 3,465,654,467.13 | 4,667,156,165.84 / / / / /
HIAAE B CURTAF B ol AR R FH 145 R B E L B S AN — 350 22 e J 1A
OEH v AEH
25 7] CLHTAE FERAE I R S B A S B 0 B S A — 350 22 S i 1A
CiEH v AEH
(5) . M5t A& T B of . 7 B ek AL 175 140
TE 18R 2 A7 AV i FLAR S S sl & 30 b — S0 TA) 4 b i i S A
CiEH v AEH
oA R «
Vi OAEH
o
28. KRR A
VIEA OANEH
A on MR ARM
i )R A 38 0 <% AP 0 IR R A0
FAN) et T 175,639,403.30 17,870,691.14 35,248,719.01 158,261,375.43
Eif 175,639,403.30 17,870,691.14 35,248,719.01 158,261,375.43
HoAth v B -
o
29. IBIEFTRBLR /) BEFTEBALGR

(D). REIRM B IEFTRBIR ™

VG OAEH
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U HL T BBt A7 R A W) 2025 SEAF AR

AL o TR AR

IR A WA

o minentees | PR s | R
e IR AE 383,031,050.49 89,193,109.10 350,484,017.65 71,617,189.10
15 R 2% 62,883,275.37 17,094,223.60 48,216,478.38 9,982,247.67
I3 74,431,099.63 11,164,664.95 70,500,832.93 10,575,124.94
I ASFHR T 35 228,191,058.20 |  36,668,625.71 274,314,423.18 46,341,508.77
VB2 25 85,373,864.55 |  21,659,076.93 109,155,597.67 |  28,863,045.33
W IH 25 21,227,094.78 2,745,749.00 6,679,490.15 1,485,153.02
it fdsk 19,143,553.72 4,785,888.43 37,717,040.00 9,429,260.00
P EBAT 5 R SRR 49,247,521.40 8,240,484.55 37,049,520.25 6,192,275.96
AT R 271,416,402.00 |  71,614,749.17 |  279,910,895.00 82,385,697.72
oAk 624,919,078.83 | 122,236,733.80 |  527,373,474.77 | 100,677,265.97
FHAS fk 385,572,521.66 |  73,643,350.67 |  394,834,647.49 74,678,048.88
oAt 291,352,109.51 67,635,122.25 | 268,005,483.58 73,602,454.06

i 2,496,788,630.14 | 526,681,778.16 | 2,404,241,901.05 | 515,829,271.42

(2) . REHRHH 3 P 4988 152

VIEH OAEH
Ffr: oo R AR
WA A4 W1 A
Tt H IO 8 I 1 T HE TSR IO 8 I 3 HE PTG

TEST

fi 5t

TEST

5t

Gl — 32 A 3 {5
AR ) — 45 il Al 257,357,058.18

66,489,314.70

311,914,199.61

82,878,640.62

AR(EE LRI

T o A4 4RI B

;Zm%ﬁ HBLATIH 15,443,990.48 2,333,850.77 21,284,927.28 3,224,822.43

Zaobra

A AL B 342,361,377.74 66,890,914.31 | 366,223,014.38 69,143,633.50

HAth 21,568,471.66 6,470,541.49 31,297,825.42 9,389,355.16
=ann 636,730,898.06 | 142,184,621.27 | 730,719,966.69 | 164,636,451.71

(3) . DAFIRSH S5 1503 |7 B3 28 BT 880 3 7 B A 3R

VIEH OANEH
Az oo M ARM
IR R %0 W) R %0
HIEP AR | B R EST | e o | TAH I3 RE P
H PRSI | B | TTBIY T g e
& AW e ” AW
I 9 T AR (75,695,306.57) | 450,986,471.59 | (81,757,811.09) | 434,071,460.33
16 JiE T A3 47 £t 75,695,306.57 66,489,314.70 81,757,811.09 82,878,640.62

(4). R ABEFTEBL R = HA
ViEH O

AL o TR ANRID

5 H |

IR R

| LB
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AR I 2 4,024,584.60 5,529,613.34
AT T 4 718,808,431.19 667,567,244.01
&t 722,833,015.79 673,096,857.35
(5). RN B BB E =R I T 51 T U T EERIH
ViEH OAREH
A u MR AR
AR WK 2% A ) 4= %0 e
Jo I FR 718,808,431.19 667,567,244.01
&l 718,808,431.19 667,567,244.01 /
HoAth 15
OiEH v ANiEH
30. HAbIER B B =
Vs OAE -
Hpr: oo MR AR
AR %0 AR 4 %0
I H VERIEN IRAE
I THI 42 %0 o RA(E K THT 4% 70 oA I T AN
K I 42 0 Wik K T K THT 42 %0 s T T
TV -
EL}J\W%&I 176,224,373.55 - | 176,224,373.55 | 156,514,600.51 156,514,600.51
by
RAE 4 4 25,865,976.22 - 25,865,976.22 21,740,962.14 - 21,740,962.14
T 48 A P! - -
;{é’%ﬁiﬂ% ¥ 2,632,729.26 2,632,729.26 1,314,465.29 1,314,465.29
Ff; S & B 773,944.52 - 773,944.52 5,417,611.16 - 5,417,611.16
&1t 205,497,023.55 - | 205,497,023.55 | 184,987,639.10 - | 184,987,639.10
HoAth i B <
W
31. B BUERASE AU B2 PR % 7=
Vs OAEH
HA: o M AR
. R I
) [y I S T [y [ S IR
M4 11,868,874.00 | 11,868,874.00 oAt KBURIE 4 11,912,876.00 | 11,912,876.00 oAt KBURIE 4
Pl 1,643,619.86 1,643,619.86 Wbk YRVA TR &5 502,688.09 502,688.09 R4l YRR R &S
A1 13,512,493.86 13,512,493.86 / / 12,415,564.09 12,415,564.09 / /
HoAth 158«
W
32, yTEGLT
(1). EHfERS R
Vs OAEH
A u MR AR
i H HIR R%0 | AR 42 %0 |
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U HL T BBt A7 R A W) 2025 SEAF AR

{5 F AR 2,970,280,883.63 3,676,702,163.10

it 2,970,280,883.63 3,676,702,163.10

T IR A 2 B -

T2025 412 A 31 H, ARER ARG G RER, TR #K0 LRIEEZK. T 2025
412 A 31 H, {5 HAH#K 228,500,000.00 Kkit, #r& AR 1,887,144,940.00 Jo A EM T H, ¥
LB =) 20

(2). AR i BAfE R T

OiEH v ASEH

Frp S G R B (R R A8 RS DL T
OHEH v AIEH]

HAb i -

OEH v AiEH

33, 2 5 ik xRl S £t
O v AEH
HoAt B -

O v AEH

34, HTHE SRl iR

ViE R OAEH
Hfi: o P AR

I H A 42 %0 AR 42 %0
e 4Rl T H 2,750,760.31 4,775,306.67
&t 2,750,760.31 4,775,306.67

FoAd i -

AR AR AT A SR GO AN 5 2, RGBT R, Bl e (it & ARSI A
LUEE T

35, AT ER A

(D). ARSI

OEH v ANEH

36. A MK

N A KA 7
ViG] OAGEH
B on AP AR
Tiit H IR R0 LN
I AT A LK 10,358,319,149.35 10,458,137,573.11
P A% 77 3K 284,186,599.91 313,707,505.97
MAS 9k 342,680,621.97 283,547,850.07
it 10,985,186,371.23 11,055,392,929.15
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U HL T BBt A7 R A W) 2025 SEAF AR

(1). Mkt 1 4EBRE A B 2 A KK
&M v AEH

oA -
VG OAEH

T H WA %0 Wiy 0
NA KK G 10,985,186,371.23 11,055,392,929.15
b Jag T R Rl e 2 HE R R A I R G 88,695,346.66 231,644,532.10
AR R 0 Rl 4 A 7 i3 K T 88,694,521.98 229,360,838.17

e AR R O R R T SR, BT IR T RIS o M e S ) R B e, AT AL RV R 4
PRI RS PR R TS, AR AE L 2 AT B H AR T 2R AR 3K T %%
HiH A Ao VF A A 18 e 2 K S A O ) AR AT IR 3K W 5 SRR AT IR vt (R AR B AR AT 1 1%
FR ATV g AR o 13 e 1) P 38 22 HE Fo VAR B R S AN H $2 45 B e 52 R I 40 5 K
73,000,000.00 37T, #ra AR 513,102,400.00 JG.

37, il E e
(1). FFEIFIR
OiEH v ANiEH

(2). Mkl 1 E i EERUGHR

&M v AiEH

(3). # 30 PA JK TEDAE A EE K2R 3 i e U R R
&M v AIEH

FoAd iR -

&M v AIEH

38+ £ R 5

(D). FRAHFIELL

ViEH OAEH
Hfi: o MR AR

I H AR %0 HAH) 4 %0
The K 466,578,303.40 542.457,418.46
it 466,578,303.40 542,457,418.46

(2). ki 1 FRERS R

&M v AIEH

(3). R 239 P K D A0 B R AR B K2R 3 O R S X
&M v AiEH

oAb el -
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U HL T BBt A7 R A W) 2025 SEAF AR

VG OAEH

AER P R A B SN AEAH O 7 i I U BUR RS 45 % ) I A o AEAS 5 IR 20 P TG ST A Bk
BA— I a AL R RREE S %) .

SEVIA A ST T (N B T 484,544,362.80 JGC T ASEFE M N o SR & [R] 5745 MK [ 4 {8
AT 466,578,303.40 JCTTIHE T 2026 “FBEAfIA WU .

39+

AT BR 357 1

(D). MATER TH MR

VG OAEH

AL o TR AR

i H

IR

AIYIEE N

RS

CONITE &
P =H

IR R

R

861,827,804.04

4,226,710,773.90

4,130,726,001.38

23,174,601.67

980,987,178.23

o BEWUS AR -1

" 32,852,487.73 278,720,672.29 283,003,842.12 1,883,407.78 30,452,725.68
JEFEAFE R
=. FHEIEAH 9,686,725.69 5,538,828.88 15,165,723.37 (59,831.20) -
Al - I/H‘ §
- ‘EEV@J Ky 543,174.01 11,617,007.79 11,837,023.39 16,326.82 339,485.23
oA AR A
it 904,910,191.47 | 4,522,587,282.86 | 4,440,732,590.26 | 25,014,505.07 | 1,011,779,389.14

(2). EHAFHF =

VG OAEH

Hfr: o6 AR AR

N . AR K .
i H A %0 ZNERLI] NN e HIR %0
Y 250
—. T%. %4,
. ; 788,447,662.42 | 3,548,143,064.06 | 3,452,696,198.43 | 17,963,393.55 | 901,857,921.60
eIy IEdN
= BT AER 2R 16,903,528.55 280,228,341.21 277,990,102.33 1,727,393.94 20,869,161.37
=L AR 50,132,458.65 301,117,763.60 302,885,896.00 |  3,368,564.79 51,732,891.04
Horp, BT RRS 3 41,830,891.81 201,500,618.77 204,133,397.49 | 2,871,986.70 42,070,099.79
TR B 7,058,235.85 52,698,451.63 51,720,274.92 236,563.85 8,272,976.41
BB IR R 47,835.35 2,701,270.18 2,699,773.64 (1,085.35) 48.246.54
22 Lyl gz A
A BN IR 1,195,495.64 44,217,423.02 44,332,449.95 261,099.59 1,341,568.30
I 2 FH
. EE A4 5,120,639.33 83,566,363.45 83,307,780.53 95,325.91 5,474,548.16
T T2 FH
& zji =V 1,223,515.09 13,655,241.58 13,846,024.09 19,923 .48 1,052,656.06
THEAN
&1t 861,827,804.04 | 4,226,710,773.90 | 4,130,726,001.38 | 23,174,601.67 | 980,987,178.23

(3). B RAFRIF IR

JigH OAEH
WAL, Ju MR AR
i H A 4> % A HAHE N AR b I o AR A%
P ZER
1. FEARFRZR 32,427,859.96 261,029,835.81 265,315,631.01 1,864,276.36 30,006,341.12
2. SRS B 424,627.77 17,690,836.48 17,688,211.11 19,131.42 446,384.56
AR 32,852,487.73 278,720,672.29 283,003,842.12 1,883,407.78 30,452,725.68
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HoAd 8B -
VG OAEH

ALEPNZE Z I b B BUGHLR . S5 00 RN Bk U S RO IR 2 ORI Sk O it
R, ARAEAZAE TR, ARG AR R BRI B A5 i 55 RIS 2 o B b A 4y 2t
I8k, RGPS ARSI P S0 55 o AR 2 T A A I o N 24 0030 2 sl AT DR B8 7 (1 BeAS

KRB AN 3 ) ) IR ARG . SR ARES TFRISHAF 2 IR 1T 261,029,835.81 JT6 X AR
17,690,836.48 J0(2024 £F: A ES T 257,070,315.83 JC M AT 17,226,015.55 J0). + 2025 4£ 12 H
31 H, AERINA AR 30,006,341.12 76 & N I 1T 446,384.56 J6(2024 4F 12 H 31 H: AR
32,427,859.96 JC M N [ 1T 424,627.77 T0) [ N 507 B FH T AR 35 1 18] O oH 3R 1R S A 4 97 2 AR
F N ARBE VR o A7 I 4547 2 O F 4R 5 15 34T

40, NAT B 2R
ViEH O

AL oo R AR

i H HIR R%0 LIPS
ANV TS 136,132,543.17 164,689,764.66
A iEy 51,357,583.46 54,670,173.86
NG 11,985,714.66 9,602,342.80
ARINRGI A3 B 5,680,985.73 130,081,236.21
EIE i 4,997,888.22 5,590,250.40
B i 4,524,497.06 19,598,431.46
HAthy 6,169,894.61 5,868,500.79
il 220,849,106.91 390,100,700.18
LA B -
"

41, FoAh AR

(1. BHFR
ViE R OAEH

AL oo R AR

i H AR x50 AW 4250
oAl AT 2R 790,134,442.66 805,175,805.23
&t 790,134,442.66 805,175,805.23
oA 5B -

ViEH O
o

(2). MATFE

eI
OEH v ANEH

ST YT LA AR
& v ANiEH

FoAd iR -
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OEH v ANEH

(3). RLAFEA
eI

&M v AEH
(4) . Foth AT

FEAR T A 7N oAt N A R
VG OAEH

AL o TR AR

IiH IR R %0 LIRS
B RAIE 4 321,694,651.81 284,758,340.56
AR = J7 3K I 273,038,273.98 297,469,296.00
T o H 109,254,224.50 113,892,240.27
b iS5 ok 35,905,792.57 28,829,046.07
KE . Bt B H 21,057,025.69 18,934,955.70
A=k 11,348,310.40 12,478,053.65
e 7P kLR I 4,396,932.89 1,007,400.40
HAthy 13,439,230.82 47,806,472.58
Al 790,134,442.66 805,175,805.23

e e 1 el S A1 R LA N A K

OEH v ANEH

FoAd i -
OEH v ANEH

42, FHEHAMR
O v ANid

43, 1 FEHBAMAER ) 745
ViEH O

AL o TR AR

IiH AR %0 WAV 4%
1 AE P B AR AE K 180,192,609.95 15,058,490.64
1 55N 2N I N A R 30,534,465.55 37,230,089.82

1 5 AR )AL B 440

122,527,409.57

141,402,864.11

14 N S P S 50

10,987,000.00

ait

344,241,485.07

193,691,444.57

FoAd iR -
x

44, FAh RS AR

HAb RS 5T Dl
VIiER O
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U HL T BBt A7 R A W) 2025 SEAF AR

AL o TR AR

| IR 4% PSS
— AR P TR IR 7,067,308.83 7,544,004.96
YN WL 2R H - 3,562,072.89
&t 7,067,308.83 11,106,077.85
R I N AR (AR 5 -
CEH v ASEH
oAt 150 «
CEH v ASEH
45, KR
(1. KHEAEZRSR
JigH OAEH
AL o M AR
T H AR R E W40
i FI A 2 GE) 305,726,977.95 44,930,605.68

R N A R B ERS
(FHE(B)~ 43)

He )
H mA

180,192,609.95

15,058,490.64

it

125,534,368.00

29,872,115.04

RIPIRER 73 IE A Ui ] «

Wl T 20224 11 H, AMEHZ AT FAFG BATAS A4 4 10,000,000.00 Bkot, e AR
74,284,423.60 JG. K7 AN H 2023 45 2 J1EE, BEFRILEK 500,000.00 Bot, Ak H A 2027 4F
11, R 2k [ 2R 2 3.9%. 84 2025 4F 12 31 Hik, FdRfERasit 2,000,000.00 Fkc,
Pra AR T 16,517,680.00 JoTH A 4N BIA KRR ) 7145

7E 2: 12025 12 H, AREHZ 12\ M A PR A vl BT AR 424 33,000,000.00 BX
76, YA AR 274,087,180.86 76, SEaKIHBR N H 2025 412 A 16 HE 2027 4212 A 16 H. &K
T dE AT R, R L R AR, 2026 45 6 H 16 Hik#k 3,300,000.00 KXJt, 2026
12 A 16 HIEFK 16,500,000.00 Kkyt, 2027 46 A 16 HiE 3K 6,600,000.00 BXyt, 2027 4= 12 H 16
Hit %k 6,600,000.00 KXIT, fEHIF N E EFH 1.8%. #E 2025 4F 12 H 31 H, ERfERAFH A
4 R AL 19,818,150.00 FRot, #1a AT 163,674,929.95 Joit A—4E A S WK AR 5h 7145

T2025 € 12 31 H, AEHTL IR M5

FoAd iR -
OEH v ANEH
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46, NLAHF R
(1. MifHRES
VIiEH OAEH
Hfz: o MR AR
TiH IR 4% WAV 4%
QIR NG 2,107,520,109.67 3,467,944,609.76
&t 2,107,520,109.67 3,467,944,609.76
y e fiig e —AEN R AR AAE FLIE o " - A FENEI ST
fiFr % THI{H RATHI R RAT 480 SEYIAH TGN P PR Vi 47 0 A ALELLE ALERE B {2 i SRR 4
Bz kA 100 2021 423 H4 H 64F 3,450,000,000.00 | 3,467,944,609.76 37,230,089.82 58,636,641.08 | 89,252,528.16 | 44,847,712.00 | 1,470,161,581.60 30,534,465.55 | 2,107,520,109.67 7
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B PR 2 V1 Bk B K S W 4 A
OiEH v ANiEH

(3). RG5> < 57 A5 PO LAt S T R B
IR BAT AN IE I 7K B0t S8 A ez T R LA B

O v A H

IR BATAEANAR S B K B0t 45 < i T R AR S 1 Lk

OEH v ANEH
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HoAth 130 B -

VigEH OAEH

o EIEM S “UEIRTFRI[2021]167 57 SCHEME, AAF T 2021 43 H 4 HARATEINEH 0N AR T 100 JCH Al #5555 (LLR RiFR “ 4”7 )3,450 Jiik.
AURAT I ] AT 22 AR R 5 —4F 0.1%. 25 4F 0.2%. 2B=4F 0.6%- BVUE 1.3%. 5 14 1.8%. R N 2.0%, FRHEMIATE H AU RAT IR ] #%
5t B RAT B HRAES— MM H . WIS N T 20.25 76,  [RII A RE AAS (PR 38 % m) FABIE Sk BRI 4 RN IR 4 3k A . T 6 fidr i AN
AIE AT RAT A R 2 H (2021 4 3 H 10 FDI 9 N AR — A3 Sy HR 2 Al #5203 H b m (B R fiFR “8 8307 )N, %8 S0 A AT 1K
AR AT AT A R AN 5] A B IRR] o AEARRRAT AT U 5 LN 2 H N, A EPE LR T 108.00%(75 #5¢ i — HA B AN 4% T8z [m] A 55
J AT 457

FEARDBAT W T BN, R A R BERAEAT TS = A8 5 H b 240 A8 5 H B A% AT T 4 IR RS (1 130%(F5 130%), 204118
A T IHEME Qs ), AR 2 FIAT B BT RN 22 S0 VAR AR A A6 B[] e Fe sl 3 AR B IR IR T e 0o 8 A A8 5 H AR IR, ok I 25 5
AR TN RS ARG L, WA IR BT (K05 B 1 2R BT [ 5 S A A B A A 5, AE TR R 128 5 % R 8 I TR IR A RS s o 5. k4,
A ICRAT IR T ATTAR A B (10 53 TR BN A2 BT 3,000 J5 TGN, AR 28 W) A7 ASC 22 T 0 224 0 12 R JGL P 70 D ] e ¥ AR e e [ P e £t

AN T AR URBAT AT By SSTIRAERT UG V5 I, X5 8745 893 1 28 SR (B 40 B R 20 3 190 R AT 3 G I %00 AR 3,010,541,240.32 76, TEARNAT G 73
b I 2 [ A 5 [ A 40 A BT 6,900,000.00 G, T ARTAE SR G5t 147248 SRl 6 N 0 W1 R AT S &80 NIRRT 45,397.90 G, T N4 #AH35
SoF AR BB 45 12N SO B0 5 R 20 1) R AT 2% TS IR 445 N ES T 409,905,205.31 76, THANHABAES T o A S 422 S [om R S48 32 - D 5 47 455 380 4 1)
AINAS 89,252,528.16 TG

BRA 2025 4 12 A 31 Hik, AXA B cAHMEART 1,406,531,000 COKTAE A A T 1,470,296,822.97 J0) I A #8640 A BB, FEREE

75,698,035 it . HipF 2025 FEA AN R T 1,406,387,000 JT(K HAME M AR T 1,470,161,581.60 J0) 1 ] # A5t i hy A I i, #e el
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VIER OAEH
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y

72+ 3 KRN
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SRR | TR SR O RN 2,316,349.62 804,348.34
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74 E\NAN
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FEHE
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AL o MR AR
. . VP AR M g
5 AMBAH Emgg | A PR
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AP DA SIE BT A B8 7 (¥ RTS8 I
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PSR A 7 (15,665,556.78)
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(D). ELBEEHFRPINE
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VIEH OAEH

AL o TR ANRTD
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ZAISEAON 319,174,548.84 302,079,461.47
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SR A 25 5 B AT R IR B <15 ] -

7

(2). EERFESF RIS

e 31 1) BB B R s sh A S 4
ViEH O

A o R ANRID

i H A A= 3R A=

PRI 7= i A4 10,014,000,000.00 14,156,000,000.00
it 10,014,000,000.00 14,156,000,000.00

WA ) 11 S (P B B S Bl A DG I 4 i A

o

A E BB A ORI 4

VIEH OAEH

AL ot M AT

I H A A= IR A=

PHIE P i AN 4 10,014,000,000.00 14,156,000,000.00
o 10,014,000,000.00 14,156,000,000.00

S I FE LB EE S AT G L W

7

eI ) H A5 5B AT R I B 6
&M v AEH

ST Al S BRI B AT R L4
&M v AIEH

(3). EEFRIESFRIIME

W PR At L5 5 BE IS S AT R I B 4
OHEH v AIEH

ST A 25 B s A R Bl
VIEH OAEH

179/ 227




U HL T BBt A7 R A W) 2025 SEAF AR

AL o TR AR

i H AR R AR A
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E}ajeedive 133,512,673.74 100,052,846.15
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il 273,533,554.59 278,192,358.83

ST A 55 5 s S AT SR L B W -
x

S B PR A B A T AT A5 AR By O
VG OAEH

WAL, Ju MR AR
, ik Wb -
i WA S— 1L R I — WA
W4 F) LI 47E ) M43 R4 )
[ 3,676,702,163.10 8,630,582,389.88 111,789,957.57 9,168,537,765.90 280,255,861.02 2,970,280,883.63
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. BEAENY
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AT 1,234,531.03 0.9032 1,115,028.42
H ot 12,200,155.00 0.0448 546,566.94
SRR 22,556,569.51 0.3912 8,824,129.99
ENEY BRI 8,201,748.12 2.4459 20,060,655.73
W 2B R 66,198.48 1.9497 129,067.18
A 93,845,956,624.33 0.0003 28,153,786.99
IS R
Hrp: AR 122,439,635.76 1.0000 122,439,635.76
BV 853,545,907.21 7.0288 5,999,403,472.60
KX T 7,775,565.27 8.2588 64,216,838.45
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LA ST K
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R UNEE
Hrp: ot 240,404,744.89 8.2588 1,985,454,707.10
INZRPLSN
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( “%/@Eﬁ?ﬂ’x‘%\ﬁﬁﬁz\ﬁl ) éﬁ% iﬁ] T {%Zibqj{fﬁﬁﬂ’j L ﬁ
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) N X é/i,,E";\ S ;[: »ﬂf
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ASTEELFLASH MEXICO S.A. de C.V. BTG FI0 LR B A R TR S )
Y
ASTEELFLASH FRANCE V2 Wk 7T FEAFTHEE PR 5 T
ASTEELFLASH (BEDFORD) LIMITED B[ B A 1T
ASTEELFLASH GERMANY GmbH 1 WKt ERATIAET TR T
ASTEELFLASH HERSFELD GmbH 1 WKt ERATIAEE TR T
USI Asteelflash Poland Sp. z 0.0. W= £ SEEEH M EE R T
Hirschmann Car Communication Holding S.a.r.1.(3E 1) Jo AR MR T FRAFHIET I
ASTEELFLASH TUNISIE S.A. RV | Rkt ZE A AT
ASTEELFLASH PLZEN S.R.O. i WG FEL IR TR 5 T
ASTEELFLASH TECHNOLOGIE V2 Wk FEAFHIE PR H T
ASTEELFLASH BRETAGNE % KK G FEAFIEEH M
ASGTr]IElEIIiFLASH DESIGN SOLUTIONS HAMBOURG s W R 1 5 T
ASTEELFLASH USA CORP. e FEIL T EAGIE 5T
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OiEH v ANiEH
o i v«
CEH v ANiEH

5.  HuAth R R 5 I VE FI 2 S
VUL DA 2 BUR S e AR S (. i T amls AT A RS KIS

Vig OAEH

T AT EEAEH | AT Ve VD W4 R ggwmgé B e
P _ REE L e o 1 2025 7 10 115
EER DL B A PR A i AR 60,000,000.00 | e 'y ssq 5 r 101 32 Pt 100 - vh
6. HAth

OiEH v AEH

187/ 227




I By A1 PR 7] 2025 SRR

+. FEHEAN AR

1. ETAFAPHNEG
(). £k &R E IR B

Vg OAEH

A o6 TRl AR

FAH TS | A e ’ FEIBE LA (%) AT
P i e WA bEES )i Ml 551 | e o
Wi (LI " LT AB X A O | A R R gt
s il ORI | 1,330,000,00000 15 o ke soq gtmre | 1% i
i) . :‘j"—‘/\ | %:‘ . e .
%i%?(am)ﬁ Bl | AR | 550,000,000.00 ﬁrﬁ%fﬁé 'gﬁi%ﬂgﬁ"{% T e Ry s 100 | s
IR A AT S N B M A STEACP S | R A P [
B & s BWET | 1,980,000,000.00 LB 35145 141 5 W S - 100 | BSrHES
BN e el S N B M A RTEACT S | R A P T 1 N
TR A S Bam | 1399,727,40000 | Br3s51 46 141 Ytz ) 1001y & 5pa g
; B HT A U 2 A
i) 7
%gjﬂﬁﬁﬁ ity ES 524,803,000.00 | 11 5CHARMEHLTHEA | 5 KR 100 - | S
E‘[E
S T 13T 56 5
SEE3ES N
I:JMH&HE“ il 7T 51,000,000.00 | ZIARATHEI hL 27 45 | S5 IR S| 100 | Bz
2702-3 ‘%
WY E - JAAAVRYIN g 1L X B . [ —F5 i T A
A WU | R | TS00000000 | gy kpmabestn i | 01 50 wasima
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De México S.A. De SBPHEF Ho 2,293.299,926.00 | Jardines de Santa lsabel P - 100 NPt
cv. CPfl4300, Ggadalaj ara,
Jalisco, México
§ N e} N
%i ,E%ﬂﬂ“i‘} hH N AR 800,000,000.00 52;"§W%EE¥E i A KA A 100 - | WArHUE
M. k57
Universal
Scientific Industrial | [ [ 321,374,822.00 é R“f gl‘)yzle 92210 Bk | 100 | werE
(France) amt-Lfou
Land Plot CN4.1H, Dinh
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HRNE ) (98,131,582.45) (33,433,882.49)
SO RELE 48.,472,750.45 -
LA E N (49,658,832.00) (33,433,882.49)

bEE R BB B AR BTSN TR T 48,826,548.27 T, FIIRAT S Bl 21 S5 1 Ak B 44 B O N

M 48,472,750.45 Jt.

(2) ZE&E T AE A

Az NRMIG

20254E1 H1HZ
2025 “£ 8 H 31 Hik:HAH]

2024 4EE

EL L PNCGIE Y RS

6,815,383.50

48,633,653.04

(3) A& B IR

Hfr: NRTIC

202541 H1HE
2025 4 8 H 31 Hika)

2024 SR

48 W B L A

(184,560,638.57)

(174,436,777.86)

PR i B I B A

(7,050,416.31)

132,575,115.68

%5 GE G B BB R 1

187,424,819.18

(111,392,462.86)
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TER AR B0 B4 (R 5% ) 20,678,225.58 (9,262,149.20)
IR UL 1A 16,491,989.88 (162,516,274.24)

(4 HE TR A BRI RSB I R AN 251 B 278 A28

Bpr. NRMoo
20251 H1HE -
2025 4E 8 H 31 H ik #lH] 2024 /L
VA B T REA | I AR R a4 S i A 1,878,663,345.25 1,677,591,661.16
VA8 T BEA A RAR I 2 R4 i an (25,224,067.97) (25,108,845.75)
VA& TR A ] J AR 1A 1,853,439,277.28 1,652,482,815.41

6. AEPER

(D). WEF B KIEE S BOR

Vg OAEH

MY AL A AL R G 0 o 45 B SR S N e I B, AR M I 88 25 e A = il s P £ h K))
I a3 | S L Sl B by NI i L S | N0 A D B N 2 ) N L@ B A Dy = Rl ES
HuDX,  [R) IR RS H X g JE™ s 2l 43 0l A S . W R . s M A
iy TR0 RZER R0 BRI 8 i DL Rt ™= it o 3K BSR4 43 02 DA AR P2 il
JITAE R 7= S S A SE AR A o A T 1 A 2 S VP AN IR BE i 2 o S  808 B AR, DA E )
HABEE IR SN Holb gt A IR0 H L 45 IS8 A SE AR E L b4 . LUR iR R
Fh &I LS5 . A REAEZE LS5 PR T W (V) 5.

3 BSR4 20 P8 i A B2 AR A5 SR A 2 T BOR S o AR R, X LT R R S 2 o
W55 R I v B AR OR ST — 2 AR E T AR T, SEERAM 5 IRER G I A
B, S3ANDR 2025 SFEFEAEEI A B i S0 R 70 A T B o PR A AR A, ARER TN T AL
PEREATHIR
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P HL T BB A7 PR A 7] 2025 SEAE AR

AAE

Bz NI

op E K i X WP X R X EYUEP IS 8 T A A &t

EON | ENA | | CEDRON | BN | N | BN [ BN | N [ EON | BN | R | CEDIRON | BRSO | BN | BNk | A
T B LT 15,464,808 | 14,242,667 | 1222231 | 6,061,345 | 5,795,928 265,417 875,085 802,692 72,393 188,798 188,697 101 | (1,290,474) | (1,286,648) (3,826) | 21,299,652 | 19,743,336 | 1,556,316
I 13,413,433 [ 12,259917 | 1,153,516 | 4,984,658 | 4,805,142 179,516 - - - - - - (11,734) (65,247) 53,513 | 18,386,357 | 16,999,812 [ 1,386,545
=i BAFRESE 2,095,441 | 1,577,578 517,863 | 4,088,437 | 3,613,752 474,685 18,667 16,732 1,935 | 1,306,312 | 1,118,222 188,090 | (1,426,437) | (1,426,542) 105 | 6082420 | 4,899,742 | 1,182,678
RS 2,385,808 | 1,988,767 397,041 | 3,536,649 | 3,200,530 336,119 | 1,584,790 [ 1,409,200 175,590 | 2,298,954 [ 2,159,950 139,004 | (2,221,024) | (2,215,383) (5,641) | 7,585,177 | 6,543,064 | 1,042,113
LT 994,017 879,333 114,684 570,310 509,480 60,830 891,896 848,320 43,576 | 1,213,783 | 1,199,296 14,487 (19,808) (19,392) (416) | 3,650,198 | 3,417,037 233,161
BT 7 68,417 53,608 14,809 - - - 310,005 303,448 6,557 - 2,926 (2,926) (1,833) (464) (1,369) 376,589 359,518 17,071
ER 340,903 290,571 50,332 571,876 286,646 285,230 487,164 563,726 (76,562) 45,288 30,972 14316 | (573,632) | (251,809) | (321,823) 871,599 920,106 (48,507)
iﬁaiﬁﬂ%&)\/ﬁi 34,762,917 | 31,292,441 | 3,470,476 | 19,813,275 | 18,211,478 | 1,601,797 | 4,167,607 | 3,944,118 223,489 | 5,053,135 | 4,700,063 353,072 | (5,544,942) | (5,265,485) | (279,457) | 58,251,992 | 52,882,615 | 5,369,377
iﬁmmﬂk%”&)\/ e 82,689 760 81,929 7,034 165 6,869 36,873 - 36,873 35,973 - 35,973 (80,758) (480) (80,278) 81,811 445 81,366
Wﬁkmﬁ& 34,845,606 | 31,293,201 | 3,552,405 | 19,820,309 | 18,211,643 | 1,608,666 | 4,204,480 | 3,944,118 260,362 | 5,089,108 | 4,700,063 389,045 | (5,625,700) | (5,265,965) | (359,735) | 58,333,803 | 52,883,060 | 5,450,743
I B S 50,789 3,589 14,814 2,100 - 71,292
it 214,688 118,504 36,559 84,866 (95,400) 359,217
EH 432,176 470,051 222,277 167,589 (110,468) 1,181,625
HER 1,252,914 636,514 4,232 46,554 (152,289) 1,787,925
%5 160,628 33,763 (61,647) 132,607 (525) 264,826
b RS 185,118 129,701 35,942 135,912 (145,084) 341,589
FLEHAN 226,596 154,605 104,813 3,328 (163,734) 325,608
s oAb RS 53,555 - 5,107 - - 58,662
B aL 180,188 38,924 (1,282) - - 217,830

e XS AL
iﬂ;‘;ig 3,007 33,218 - - - 36,225

e

/A\ﬁg;%gw&ﬁ (5,971) (18,152) (1,788) - - (25,911)
A5 FHIRAR 23 (20| (10,318) 1,169 1,950 (14,386) - (21,585)
VilaR AEUSIEES) (25,088) 62,370 (46,105) (9,120 - (17,943)
A EC A G )| 11,077 146,898 2,727 (322) - 160,380
BMFE 1,644,653 577,454 4,736 (68,499) (1,053) 2,157,291
Yy 1,466,686 486,485 80,061 (153,446) (1,157) 1,878,629
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P HL T BB A7 PR A 7] 2025 SEAE AR

LFHECEER):

pz: N TIT

oh [ KX WK X R X PYEEES 3 S8 N A A &t
EON | ENEA | | CEDRRON | BR[| B | CEERON | BRI | BN | Nk | U | BN | ENEA | bl | BN | B | A
T 2R 15,825,345 | 14,423,072 1,402,273 | 4,394,659 | 4,124,712 269,947 105,688 83,195 22,493 112,161 109,570 2,591 | (1,235064) | (1,121376) | (113,688) | 19,202,789 | 17,619,173 1,583,616
IR 14,926,891 [ 13,738,506 1,188,385 | 6,193,192 | 5,969,700 223,492 6,679 11,940 (5,261) 15,939 16,395 (456) (76,376) | (275,260) 198,884 | 21,066,325 | 19,461,281 1,605,044
=i BAFRESE 2,767,723 | 2,239,819 527,904 | 3,803217 | 3,379.444 423,773 235,246 206,695 28,551 907,572 807,720 99,852 | (1,617,177) | (1,621,531) 4354 | 6,096,581 | 5,012,147 1,084,434
RS 2,579,368 | 2,262,239 317,129 | 3,322,535 | 2,983,104 339,431 2,001,417 1,851,622 149,795 1,646,407 1,602,570 43,837 | (2,431,687) | (2,413,347 (18,340) | 7,118,040 | 6,286,188 831,852
LT 1,095,671 971,121 124,550 521,724 426,858 94,866 836,709 740,966 95,743 | 2,230,401 | 2,376,691 (146,290) (13,609) (33,842) 20,233 | 4,670,896 | 4,481,794 189,102
BT 7 8,500 7,145 1,355 - - - 324,418 310,618 13,800 959 1,042 (83) - - - 333,877 318,805 15,072
Hit 272,858 235,793 37,065 555,497 218,275 337,222 536,661 491,481 45,180 77,403 12,724 64,679 | (616,869) |  (224,794) |  (392,075) 825,550 733,479 92,071
*ﬁ LB S BN 37,476,356 | 33,877,695 | 3,598,661 | 18,790,824 | 17,102,093 | 1,688,731 | 4,046,818 | 3,696,517 350,301 | 4,990,842 | 4,926,712 64,130 | (5,990,782) | (5,690,150) |  (300,632) | 59,314,058 | 53,912,867 | 5,401,191
iﬁ“ﬁmw%”&)\/ﬁi 81,062 1,413 79,649 5,705 1213 4,492 44,696 - 44,696 5,070 - 5,070 (60,557) (1,134) (59,423) 75,976 1,492 74,484
ZHEHEMIOIE 0550018 | 337,08 | 3678310 | 18796529 | 17,103306 | 1693223 | 4091514 | 3696517 | 304997 | 4995912 | 4926712 | 69200 | (6051.330) | (5691284 [ @60055) | 9390034 | 53914350 | 5475675
Y B S 122,642 1,423 (4,663) 18,026 - 137,428
Lkl 198,798 101,780 59,758 51,432 (70,781) 340,987
EHR 414,888 569,938 230,875 180,060 (159,455) 1,236,306
WER e 1,247,885 567,356 46,482 28,365 (136,428) 1,753,660
%5 (85,387) 195,091 25,544 185,827 (6,826) 314,249
b RS 184,991 154,823 61,014 150,251 (160,070) 391,009
FLEHBAN 243,161 167,722 41,348 5,101 (153,048) 304,284
. Fohbicai 50,271 1 13,159 - - 63,431
BRI 57,235 152,285 3,943 - - 213,463
e W A
s
Ak (3,460) 37,323 - - - 33,863
Bt
il
ARSI
" 4,176 4516 2,801 - - 2,461
e (4,176) (2,801) (2.461)
ﬁ;ﬂm@&ﬁ(bﬂ (12,372) (612) (8,647) (13,752) - (35,383)
ey 25 (B
;j AR (5} (45,837) 44,205 16,462 (60,568) - (45,738)
. =
i;ﬁ At B 2,208 4,483 844 - - 7,535
EVFlE 1,826,813 462,513 59,961 (468,830) 13,435 1,893,892
BFRE 1,660,294 376,235 53,056 (412,044) 62 1,677,603
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I By 1 PR 7] 2025 SRR

TEAR R
fr: NRMT 0
EHEEDN i . HoAh [E 5/ Pansii ] .
¥ N7 S X I
e WA H X R b X e AR et
SRR RAIGE) | 21,895,378 | 15,279,075 3,973,905 4,493,461 (5,806,427) 39,835,392
Sr B AU A 9,336,507 | 10,814,434 2,249,048 3,963,835 (6,665,728) 19,698,096
FHIRBUCHIR)
fr: ARM T
PN R s A 5%/ Pans i s
X Y X e
e A H X R b X X A &t
YRRV S RMA(E) | 23,824,166 | 10,454,091 3,972,749 4,232,453 (3,981,615) 38,501,844
P ss 12,790,772 | 6,659,252 1,844,287 3,821,773 (3,585,210) 21,530,874

taE EIR oy IR A AR G TR BB FA AR S e R B HOE TR . b
PSR A TR 0. B A BUR OISR D &R 2 BN SR T

@ilfo
A B R A
Az ANRMT It
EHIES NG . o HoAth [ 52/ 4338 [A] .
e WoRHBEE | ERAHHbX X WA =
HrIH B A 638,509 293,482 146,081 164,667 - 1,242,739
S B TR 164,881 88,525 9,204 50,676 72 313,358
R AR ER)
ma: NRmFoo
EHIES NG . o HoA 5%/ 4338 [A] .
T Rl AL I L it
7 1H e 644,457 | 297,022 243,431 96,682 - 1,281,593
s Bt 174,772 95,072 27,455 (111,002) 10,836 197,133
FEBNSRYE I I 23 16 A A S N T8 72 BT AE ) 43 i A vt 8 8 7
oA, NRMoT
i H AR AR FERAEF(EER)

ST e ] A i b X (R 6 AR AZ 2 N 2,033,021,712.39 1,574,155,855.45

SRVF T [ KR s X 2 A5 AR AT SN 56,300,780,807.89 57,815,877,758.29

it 58,333,802,520.28 59,390,033,613.74

FEWNY I ) 73 BRI SN AE S WS NV 7 B £ 8] o3 R AR 5l 5 7
Az NRMIT

TiH () FEAREH FHIEH(LEIE)

T KRB IX AR B 2,840,637,901.25 2,937,949,867.88

B T BB AR RS 1,385,750,809.57 1,435,328,170.09

A R M R A ENIE | eIl T

905,231,812.35

795,449,320.67

Ak AR B B

538,982,612.60

532,723,321.04

iz MR A AR B B

771,345,749.86

634,784,543.25

AT A AR B B

531,620,648.79

514,709,593.87

B T AR % 204,057,170.09 156,206,074.98
B TR L AR R 265,440,205.80 277,240,390.09

A5 B A AR B B

117,613,170.33

125,890,659.03

fr 5 Je i AR ) B

85,962,223.71

71,773,990.72
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A 5 [ [ AE v 8h 9 = 25,364,386.90 26,208,078.91
A FHE v A ) % = 19,698,993.76 19,991,281.42
ST H AW AER B % 7= 512,120.05 510,673.32
-l 7,692,217,805.06 7,528,765,965.27
TE: AR B A IS HARA G T PR A AR S il v e . B TSR A

LA EN S AN SAR R B B

X B MO L
SN BT 10% 22 BL_E IR 228 7 145 B
Az NRMIG
AR A AR AB(CER)
EIRE . b 2R EN N v i A EN )
EDIN S A L 19(%) ED N S A L 49(%)
LB 23,431,035,895.42 40.17 | 19,433,583,828.36 32.72
ot 23,431,035,895.42 40.17 | 19,433,583,828.36 32.72

I3 BBV AR AL 5 SR A8 Sy A g Bt oo 23 A MAL N 23748 9% P 4% 2% 20 F 1K 5 Bs  N A 28 FH
SE o O HRTE T B G LR o) H S Bl P AL 0 AT U R T s S S B B0 A Rl s T
%

L8 IR IR BT I

(2). AT FTIRE D FRE, B A REBLTE ARG 2 FFH B> BRI AT, D B IR R

O&EH v AEH

(3). HoAh i BH
OiEH  vAEH
7.

OiEH  vAEH

8. HAh
OiEH VAT

T, BARMERREZRHERF

I VELYS

(D). R E R
O3&EH v AIEH

(). AR RITIE DRI T

OGEH v Aidi ]

LTV SRR KT 45«
& v ANiEH]

oAb B SR R N E B A 5 R
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LA GV PR IR

Oa&EH v AN H

(1) AFHIR R P iR
R AR 2 ) £ FH AR 7 B — 78 93, AN 2 W R I WSO G e A D1k Iz AT Kk (4 T30 135 53 K% o
AR AS 23 AR H RS VP A, AT 20 20 7 R R A0 R I DL AT 5 22 52, IR B e
e 7 ISR BN (KA RE T o

F20254F 12 H 31 H, MNKOKZR M H XS5 A S H B R ol

Az NRMIT
ks EARE
THHH 39455 3R.(%) JK AT AR I HE % IR
{5 N 0.00 2,566,971,142.11 21,907.49 2,566,949,234.62
WA 1-30 K 0.02 291,908,417.70 49,125.53 291,859,292.17
i 31-60 K 0.78 1,248,867.71 9,783.36 1,239,084.35
@i 61-90 K 9.41 26,783.65 2,520.16 24,263.49
A 91-180 K 100.00 324,390.68 324,390.68 -
TR 180 K - - - -
&t 0.01 2,860,479,601.85 407,727.22 2,860,071,874.63

F2024 £ 12 H 31 H, NHOWERAE IS 55 FUUE 3RS Dl F -

Hhr: NIRMoc
i EAREL
T804 K 3 (%) JIK [ AR A0 IRIRHER VK [ AL
IS G) 0.01 3,219,723,890.88 207,306.16 3,219,516,584.72
T 1-30 K 0.13 207,614,212.98 276,778.59 207,337,434.39
T 31-60 K 3.99 7,966,685.56 318,008.39 7,648,677.17
Y 61-90 K 40.99 3,935.47 1,613.29 2,322.18
A 91-180 K - ) N -
T 180 K - - - -
il 0.02 3,435,308,724.89 803,706.43 3,434,505,018.46

RT3 R EE T 1 S S Bn A FHBUR I 1B T 2 HPIR DL R AR GRIR DL TN .+ 2025 4F 12,

A m (Rl 7 S FORBR I AR R AR AL

(3). SRIKAEE IO

ViEH OAEH

A 6 R AR
e FIED &0 ]
T w2 : \ ks
o el T [ e | e | s | e
PR RT
L& 803,706.43 (395,979.21) 407,727.22
it 803,706.43 (395,979.21) 407,727.22

FLrp A SO IR A 25 i 1] e [ < 0 o (1

O] v AN ]

FCAtL ] -
e
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(4) . A5 B 2 84 1 I WA K 1
O5&EH v AIEH]

e HR (1 AT A B 15 L
& v ANiEH]

O AT KA B 15 -
OuEH v AEH

(8) . ¥R FT7 VAER M FAR RBAT T4 i S SRR & R 3 7= 5 L
VIER OANSEH

AL oo MR AR
o7 O AN
T AL Tl 23K BB | NBOKEKRIATR | FEREHARAE | RS
bilil AN bilil AN B AR R AT L WA LD
(%)
LRV 2,168,470,710.28 2,168,470,710.28 75.81 18,506.54
N o 2
f@ﬂﬂhﬁlﬁ 224,830,150.95 224,830,150.95 7.86 -
N
BT S 104,973,156.14 104,973,156.14 3.67 895.88
H A5
il A B 102,184,368.87 102,184,368.87 3.57 -
G|
BLpA7 O 88,572,669.60 88,572,669.60 3.10 755.91
At 2,689,031,055.84 2,689,031,055.84 94.01 | 20,158.33
HoAth 130 B -
R
TAD R «
O&EH vAEH
2. HAhpEk
i H 3R
JiEH OAREH
AL, Je MR AR
i H AR %0 AW 42 %0
oAt SR 307,186,667.44 643,273,134.04
&1t 307,186,667.44 643,273,134.04
TAD R «

& v ANEH
IvAieilpst
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O3&EH v AIEH
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HoAth 130 B -
OiEH v AN
B ANLLE
(13). #1755
VIEH OAEH
AL Je MR AR
K- 4% FHAR K T 4% %00 HRA) K T 4% %00
LERLN (B 148 307,186,667.44 643,273,134.04
o, 1R 307,186,667.44 643,273,134.04
&t 307,186,667.44 643,273,134.04

(14) . #KIE R 7r HKAB 5L
ViEH OAfEH

A o6 TRl AR

I

SR K I AR 0

SO 0 i A
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281,152,000.00

627,536,000.00

IR 55 % SR e ik ) 20,117,928.31 -
R R = T AR I 2,837,107.88 5,848,753.72
T SR 1,231,372.70 764,515.41
IR T 3K I 1,083,384.95 1,175,641.72
N & 565,888.69 35,798.23
PRI 7 £ i ik 188,034.91 6,866,692.14
I T A4 - 594,607.64
HAthy 10,950.00 451,125.18

At 307,186,667.44 643,273,134.04

(15) . SFKAERTHIRAF O
& v ANEH

B BRI A H RER I U 25 7142 Ll 451

x

XA e P A8 R 6 A B 1) A AR G T A A 25 A2 2l K i 0 Ui ]«

Oa&EH v AN H

ARSI HE 26 15 B0 LU B DAty <o R L PRI P DU A 77 A0 325 1 om0 R A Hhs -

Oa&EH v AN H

(16) . SRKAER HIE DL
& v ANiEH]
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URUAIE
e

(17) . 935 A2 8 0 L At B KCR A

O] v AN ]

L B H A N R AZ B 1 L

Oa&EH v AN H

A TR B
VIEH OAEH
e

W

(18) . &K T7 IHER B AR R BUAT F1.48 B A SR A UL

Vg OAEH

AL oo MR AR
iy HoA R
WA .
. . peigagt . - 7Nl
o 4Tk WARE | AWAE | SOTORR ety %ﬁfg
Bt L] e
(%)
USI México 281,152,000.00 91.52 | %4k —4FELL
VALEO 20,117.928.31 6.55 | MUURF TR\ ey g
IR A
FAFG 938,766.54 0.31 | MGy 3k I —2EDLN
APPLE 565,888.69 0.18 | AR —4ELLN
PRSI EE R T AT N e
i H] 450,877.50 0.15 | foaik ELLH
it 303,225,461.04 98.71 / /
(19) . BB %t &5 7 B H0 5T HoA N KR
O&EH vAEH
HAD R «
O&EH VAEH
3. KIBAE B
JiEH OAfREH
AL Je MR AR
i WK A W) 4
) K it 42 25 RATIE K T ) £ K [ 42 VAL E 2 K 8
Xﬂ‘j‘i\\ &l &ﬂ’é 7,107,117,260.51 7,107,117,260.51 7,047,117,260.51 7,047,117,260.51
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	(三)境内外会计准则差异的说明：
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