A BREAS: 600958 JREMHK: KRATIESHF  Liidbs. BEIEHRRSHT
H B =AEE: 03958  BEMR: R7uEH  LiiHs: FBERRAERST

"» ———
) RIJUESS

ORIENT SECURITIES

FAMEFRBARLA
BT B AT E ML 557~
BEXRXZIRED

(BER) HE

T 5RE XI5

FERERA R AR EREREIER RO AR AR _LifEE
RATIBA RS DLW K587 | BRI R A IR A Bl PR R IR AR . Rl
(P ARAT 5 B 50 T5

I8 37 W S5 ]
Mty i HRAE

ZHESHANG SECURITIES CO., LTD.

—O=/%EtH




AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

B /NS P

AL H AU ) 2 ARG RAT AL 1 ] ZA5 D0, ARG AR
PSR E o Ao B IR A2 SR IN T2 e I3 A8 5 B 7 Y i

(www.sse.com.cn) o

AR T R S BN R ORIEE AR S 5 N A S N A
S, HER . SERE, AMEAEREMGCE. R PUERRIR B R, IR IR S
AERA AN 58 B RS AR . [RE S E

AR A RS YO BN GUR T WA IRAT By Bt sl S £ S i ok
REMBAC 8 TR PRI B Tt W FIVAMIL IR S A A o 4 ko
BB DL LS LN, AR AT BOR A5 AT, AN NE R LT AR B,
ARNAAUAGANFG AR BT 2 A BRI Bty IF IR 3L SR8 &3 AR P A
Hy A AR 1 FAR I A5 T B AR SR IR fe A Bl Aml sy, Bl AR #HH
AN LA 5 BT AMIE 23 B0 45 AU HIAS BIUE s RAE A5 H A A BIE
HIE IR, BB LT A m B e i S a LR I TR A 5 P AIE SR 0 25 ST LA X
AN B G345 SR (5 BOF B BUE s Bl 7] 35 S R IEZR A 5 B AIE SR
AL G HURRIEAN 1 S A5 BN P A5 S 1 5 SBT3 A 5 PRI 55 0 45
BN HRLBUE AR o Wi & 518 KO AE B Y, AN R EHUE I
7 B B M AR BBE B Wb 24k

AR A KA A I AR P UL 2« EUETRAC S TR A 2
) JRe SR (BB R B B8 LA A HE SO BT B DRAIE, AN W] IR 2%
AN_EUFUESRAT 5 Fion Bl ity 5 A LA B e MERRPE . SE VAR HhORALE
2 A D R A P R AR R A O S ) A ORT 58 B 5 AN 2 W BEAR S 1
HEHE R AT R AT RN A HENE L B AESGE N o FT LIRS T A IRAL Sy A < F I P i
FRIAEAT PR BRI, BIANZR IS AR 28 ) B 22 (V0 U (B Bt % 2 PO e A1 L S K
W el PR IE

T AR S HA 23 AR 5% B D IR B AT A IR AT 2 ) A Bl A S 3 e S A

1



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

TR BB R AR AL RARIEA RS Sy e O, MR MR 6, 42
TR S AR BT

N

e, A FZE S AR, AR E BT BIARAL

AIRAE 5%
BB, mEBTE BT T

Y EIEL ]

BeBEHAEVPU AR AT Ty FIGUN 5 B A 2 0 7t 45 S FUA 2 P 7 DL S FE AT
A5 R IF$5E o (KU AR S SCAEA 3 DN I R T 2 1 75 5 R 4l 40 i 1) 45 T Xz
Rz BT AR BAAAEARRSE R, NEWH CRBERZ LN HL,
b2 v e AR B )



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

X5 AR

P

URAT 5y AT By 3k 7 E LA R, R B )BT 28 i S AR S A B S A3
AIRAZ 5y P i IR IR BERE, PRUE AR S LB 7RV K PR A i) £ B 34
NECSE R SERE, AEAEREEOCE. RS PEMOA B OB, R I
AIRAE oy e 4 e BB PR A SR B B R S A ST T R S8 B P RS H AR
VR DA . LIRS S AR AR T 4 1T W) B BB 3 I A R I, A8 50
X 5B AR AR AT N DT AT

S

b

WA IRAZ 5y T ste BB AL (045 S O (B 28, 1 PRI B B0t
WEFINEMUIR L ST Bl R IE I B B e D e LSRR B I, AE S AP I
B LT, K AFALAE BT A R M Bty IFT IS SR Al J i
Aoy H RS e R R A T HE BRI P 3R A BT Am #i iy, f BT A
AN [RIESR AT 5 P AIE S 530 45 SR U HE BIE s ARAEPT A 5 H A 348
BIE IR, SR A W 5 FAR IR A 5 B AIE SR L 45 LA
B 35 DA 5 B HEBUE s i A R R BHIEZRAE 5 DT ANIE SR 5
A SR IRAL B 0345 SR (5 B, SBGIETRAC 5 T AMIE SR Sl 25 AL H
PLBUE M St . IR A S K BAAEIEE R Y, 50 7 A BIUE IR
TS AR BER A W i e



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

BXIEFAR SR A S AR

AIRAZ oy WIUEZF MR 55 WAL e HL e T N D3 TR) T A B3R o 45 A A b 42 5|
FCH RSO AR OC A 2, AHOGUETR IR G5 LR CO B i 1 5 S A b 2 5 | AR
RN BREAT T8 B, N LR A5 S i EEANEUA 5 ] B3 7 i LR B
s R PR B G, T LIS YRR AN S R AR AT D VA A D
T



AR UETR A A R 2 ) BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

S

T ATIEERA oo 1
BEBIT TR oo 3
FAFIEHBREZ AL TR oo 4
B R et 5
FE Moo 6
BB R IR TR oot 9
n ARIRAE T TTZERIIE oo 9

T ARG ETT A FTHIEEI oo 11

S RIS Gy CBAT R 5 AT B PRREE AARIEFEFE oo 16

DU A 27 X6 AR 0 R 2 1 D D A B BRI 17
Fiv AU PN BB LRT L s 18
7S A T B BB T RUOTE MBI e 21
R IXUBRERTIR covorveieeiee ettt 22
B A IRAE G AR TIPS cvoveveevee s 22

S TN gy 113] 1 OO 23

T AR oo 28
BT BOREE G oo 29
y AR G IEE SR B oo 29

T RIS G ELARTTZE oo 32

o ARIREE G I oo 37

DU AIRAE GAE FTT A T EEM oo 38

T AIRAE 5y CJEAT RN 5 AT SRR AL o 38

IS~ ARIRAE Gy AR TTAE I B ZL KU oo 39

Be ARIRBE IS HIRATENE oo 50



AR JTUEZF B A PR 7

FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

FEATE R, BRARS AU, R AIRIFREAT U R R

NF AREL WA
" ARITIESR

RITUFETF A B IR A A (A B AR : 600958.SH; H KK
ARG 03958.HK)

FHFIESE L BRI AT

FIHIESFA RS A

AET RIS BRI

WFIES A R DT A A 100%/BAL

A A IR 7

¥ e P T 7 B A

e 7 4 AR A 2 7

P R g R A e A

A b D ARAT

B AR SO R 2

RiEVik AR VAR A A

Kok S (F AT

RV AT e P AR A 7

AL A 2 R AT 6

RS R R G B O A WA

BT NS AR A

WA e AL HE P AT PR ]

;?ﬁ?&;ﬁﬁa% e D R

i % A A 5 A
A A Rl B R O A rl . s

S5 LR A A LR A A % g (f
a4
LN N

e AT AR . LRI AR AR . LA EEE
AR R CEED AR AT

o RIS O W 3 AT I 0 B I A 5 e

WRAZ B P58 )

R4S, mAMRE

CIR T AESF IR AT IR 2 7] RAT 1A e SAT DL 5 8 7 B G
WA Gyt 45 (F5E) )

Z N

CIR T ARSI AT B 7] RAT A e SAS DL 5 8 7 B G
WAZ Zp i 45 (FE58) i)




TSI 4 PR ) AT AR S BRS84S B s 45 (B
J LS 4 TR il RS S AT A T 2% S A B4 i Ty
WAL, AR K
AT AR\ e L IR IEA 7 100% AL
. e | BTSRRI SIS 05 BAT A TR T A
U RS a5 A5
J: /\ﬁ 2 ?/_,7‘< Iﬁ 4 Pl N /%A—/\— L\{/_,/%\\ N
. . HmA7$u¢Ax5$JM%AE§$ AR AW
Wt H
W B | 2024 fFERE. 2025 4FRE % 2026 4F 1-3 H
PG EEE H B 1202643 H31H
R 5 5 T7 5 R IR TR b 7 Y T 4 M B )
A J& | 52 SRR RS E 7E AT UE S R AT B A 7] 44 F IS o 24
ZH
RATFEE A S| A RA S h b s B R AT B0 LE A S T 44 F 2 H
oy 2 S PRI E ORA M H) ZAEIH (B4 H) [
CRATIE RO | | | il ol e S A B AR RO 5 1
WS 877 B0 PR T RAT IR G A B S P L)
¢ LT G | (ISR 5 TR b )
(YL FINE) G R R R A BN
(8 E LY S| (R A B A R
AT 2 018 T 4 I B2 25 B 4 A I (2 ) IO % 4 O %
U 5 e )ﬁ.};/fﬁ#&,ﬂj FHL ST Do AT 0y m WO J 4 3t 1
5 HETIE IS 2 BT N GRS A 75 M I <7 ), ok T TR AR LR 3
S BRI A B 8, T R4 75 M S o O 7 16 2 A A -
VR J6 | IR L A T TR S U s SR ST B A AR 5
RO T2 7 I, o 4 T e 3 22 3
S K
TR 16 | FEUSIE U 2 A I B B BT 38 2 R 3 LR R N
N7 45 ) L
IRSEIESE IR TR | e 2 o 26
iF 2%
LE T g G | B R A T S T R 3 A O
TR A S| F I R T A A R 7
25 B T 7 [ 10 2% 77 HIE 25 JBE 0 PR 2 ] 2025 4R 8 K i &
- 3 A 4% =
# 5 B I % 4R i 2026 4E 3 H 31 H ik = H W0 & % & 951 40 %
TR A H L 1 AR 7 30 22 B 03 R 2 ) 80 47 B 0 J
P 4 W % Y S TR AT 45 ) 100% I AL T 85 % 1 |
PR A R & N o
WA VI ke B £/ 0 5 2 2B 26 0 (8 97 A 9 25 )
CEMEEIR 7 [2026] %6 1500 5)
PEEN S TEIES | fE | PRI R B A A
FHEIE I & G | FUEIE S B TR 5 BT 4




AR JTUEZF B A PR 7 FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

AT fit | _LHFUESRA 5 P

JGs JIJGs ALIT fir | Ao, ARMJioc. ARmZIG

VE 1 AR 2 5 IO 55 e AN 5548 b, WnJehe bR Ui, 48 & JF IR AR 10 555
AR 228 I 55 2ot vH S (1M 2545 b

TE 20 AT B S RO S AN SO A I 2 R R B 2=, B0 DR I
GIE e




AR JTUEZF B A PR 7 FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

EAREIER
AR SRR SO A B AL, IR R 51
—\ KRR 5T RGL

AROTUEZR Y FHRUE T St & 0 F 4], RSty 2O R el il 54T A
Je M A B SEAST I A 7 2 3 IEIE S5 100% A o ARk B FF TR AL 37 2 A 55 I8 57k
W3 P <t oo KR A B AR i B A SR AR AL [ A e, A7
BERTT A w55 IR G5 BE IR L 5E S 1, DR — LA SR T i e

(=) KRRZHHE

XH R RAT ANy S STAT DL S 7

b 2y R AU Bk AT AR B3 1) 7 S0 K R A PR I I
50.0000% AL« [ FRHE Bt FA 1 _EIHIESR16.3333% B0 [ B e f
XHFTEBN | 0 EEIEST7.6767%A0 . FiE G 1) FHAIF 25 1.0000% 8 2L
IR AT AT B4 10 5 5K S [ Z i 10 R A 11 _E 3R 25 18.7400% B4, i ik
AL A 1 0 S R 28 IAEE AT 16 IREIES56.2500% B AL

T 5 2,512,000.00 /5 7

A I IE 25 100% 1% AL

VPRI H : EZRME 5% UEZRBERE o, UESR A w) O I BE
ASIEr P TP N /NS T 7 P A8 St e T I/AS 2
FEWSF UEFF RIS 5 . (R fHER I H , 224
KA I Je Jy Al IF e s s s, HARGE I H DAAH G
P 1 Tt ST s IR A D

MRs B K ge vk Ja A i B R 2 5F A7k 2 5%

5 B B AT Ik (GB/T4754-2017) , A58 2 &) Fr @ A7 Mkl J 4 il —
J6T AT I IR 5%
TR R E A7 O O MIAN T
| i o PR/ O G . ,
e W b i e oa
5 b EE S - ,
FLAT B A we o on
WIRERAE 5 | M2 O
Wk (BEAT
o) B+ - -
A2 5t i — AN E O M5
REFEA

MREREH B | O% M




AR UETR A A R 2 ) FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i
ERZGH TSGR E | 02 M
ERZGHEREAMARE | O M5
A IRAL G i AT A UL M S AT N D3R Tl Ul fe A
A O <3 R AR ST B AR i m B R & B AtEHE %
e 7 R ) U B A S TEVEER 5 T TR . A A IRAT Ty AR RESRAT L3R
Vel SR UL S AR SRAT A P SO < U AR B 2R
HEHE, AIRAE K A& St

(2) ZHHRATEER

O AR PR H1 R4 15 TR 2 A 0 (R VPR AU
SR T Wik, Ve SR T VP A, B P AT Al £ S
L 16 -

R LR VR AR, IR 2026 45 3 H 31 H, R4 R A DRI

J& T REA T T E AR AR A 2,012,077.07 J1 70, RS TRES VR A
2,511,984.00 J77G, MG{E%A A 499,906.93 J7 76, M{HZE N 24.85%.

W JiT6
K5 PR AR5 HoAt
GRS
4o 75 HAEH S PSR | HER AR 25 X G ks e
HEIESE | 2026 4F ‘ } ]
100%Mk | 3 4 31 A ¥k | 2,511,984.00 | 24.85% 100.00% | 2,512,000.00 | J&

(Z) KRZBZMAN
ARA G A RAT A et M S L1 T7 S 38 ot Ay, BARGT T

BfT: JTIC

o A AR [ 1238 5 %

5 il T G FR AL FR A 2 E FXATE
=l b2 - it ARa i

X

1 HIAE R FIEIEZE 50.0000%)1 AL 1,256,000.00 | 1,256,000.00

2 ESpE3 1] FIIESE 24.9900% AL 157,000.00 | 470,748.64 | 627,748.64

3 I B 43 9% FIIESE 16.3333%)AL 410,293.23 | 410,293.23

4 [ B £ 4] FIIESE 7.6767% AL 192,837.82 | 192,837.82

5 2 FIIESE 1.0000%5 AL 25,120.32 25,120.32

& ¥EIESS 100.0000% A | 157,000.00 | 2,355,000.00 | 2,512,000.00

T ERPIAIRG R F2 DU & A7 2N EUR R DU, 17 5% 28 5 %5 SRR
AR5 P i ISR OB RS B L5, R Al

10




AR JTUEZF B A PR 7 FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

(M) RITERMMEE~RUETR

BEEFR | TSI (A D ﬁg 1,00 7%

10.29 Ju/li,  h et BEdE H
A AR IRAE Sy FI S | ORAT | AT 120 ML H A RIS
Ja RS R N IRES WA H ik | LI (5 2025 FERESRAL
UREL i )

SE Y HEHE H

2,288,629,735 it (& 2025 SEE IR EGHEE) , [ RATIE BT A R

A EEHI R 21.22% .

KRR BAT I e B3 B ANV AKX 828 5556 7 AT A B =LAk

ATy 7 2 1) 25 28 Ty 4 77 SEAS IRAE Gy RN+ A R AT I B AT AR, RAT

JBEOy B =) A8 Sy R 7 RAT IR T B 2 R

o WAl R T A SO AR 00 R AT e A B Nk 3, RS AN .
RAT I GAN T L5 A & — IR Ry 2

TEE MM H BARRBATIIRAT R 2 HIERE, & EiiArAIRE. 1%

oy EARNFULIEA . B AERRAL BRE TN, RIREAT AR RAT

MRS IRAR DR Ly e AL, e AT B AR R AT IR TH 3 20 A A R 1 4

AR FAT B (P B A E i DL Bl A R ROR & d SO . 28 B A8 P o Al i Jf:

28 B E I 2 i 0 R AT B A HE

REREER
TR | Ok M5
GES

RN EZREE . Eprswt. BPrER. Bl s e
1. 285 X5 AR AE AR RS 5 A B A0 T 2 = JBEdy s AU 43 R AT &5 R
Z HE+ A AL,
2 ARIRAZ S SEIIG , A8 5 %5 W RE AR RS By B i 2 =) I R i 2

S FLEME . BEAR AT A, He A5 SR I R 4y, JRIE ST IR BBl e

W2l

3. AEMMTIRAHE . A5 P sl 23 s HUA N IR B e 1) 2o 3R itk —
WESR, A G TR AR G ESR AR thadt— b ki

4. EIRBE Wi e A S 5 AR RIAT By b 2 w4 R A AR S AT 2
(AR N IR UE 23 28 5 T IR M0 70 2

= RRZ G X LA TR
(=) 3 ERAREE SRR

ARITUESF 2 — R 2P EUE IR S I E RO R IR 77 108, B 3L, BT
BBTEM LALTFI A AL i R S5 R G IUE TR A 7l o 2 7] 7 M
55 S AN SR B A e, B DRl axtoeil, WEeR. FREE

11




AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

Rl BB Rl C TURORSCE” o AFIBLR T D, RSN R, R Y
B RBATHRMUA =S AR FR, T8 & S0t P B BAT S o B8t . ML
P RS Ty~ LB B LAt 45 25 DU Mk 5 B bl . #28 2026 43 H 31 H, A
A 7 FAFS 53 A RIRN163 FAESREN, JEa R RRA AR UEMIT . RIERA. &R
DI E. RUEGHE . ARUEGUET, [RIAE RS — KRR S RN s g AR %
F7R 5,164.75 4070, LA SEMEIE, ST RAI, AEATIE A A BTHT .

RIS B NEIW B AR S . BT B BB SS
B 2026 £ 3 31 H, LHEIEZFIIMT 9 FKAESR 0 A w F 72 SAEZFENLEE, I
P IRIEST . AT S A, B B L, UK=L BR=A. 0t
R Dt N TR E Mgk, ) RE R eTIAL REetE. 2RIk
LML) Bl iR 55 o

=

ARAZ Gy 58 R > AR TTUETF I AE M 554 DR AR o A m R Il #E A X005
PRI TLAS, § R AT R MBS Ty, 2t PRI 35 il g%
TR FIE A B BERRAT . WU IR &5 S5 Uk 38 4 77, LI S8 ALy
NEIAE, T <B R 55 SEAR 2 T US55 e DAk o R E S

o
[aYay

1. HEREEEK

RS G S AR TTUETR B8 AR G A S ) SEIL A 5 B, B8 R AT it
DTN+ o KRR R TR AT K REND 55 A e, A2 ] SRATHM I 8 03,
Y SRAE T ) RO RE T 5500 55 AR B TR] o AR LA T 28 w4
FE B0t S B A AL 55 A A, O HAE A DR P L R RN, 72X
I E DT 7 NPl 7S B T L i 2 S M A L U RV & S AN 50 77
A AR 2 ), BEER TR TR . 5 S BEA LA

FEUEZFA T BN SRTT Sk 0N A A 2 25 PR S8 A Jm b, AN 4LRE
Bl 3 255U TR SR AR B, R T A AT M BT A, D S v i e e e B
SE WSS BRI 5 BEA LA o

12



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

2. BPEMERFT

ARAZ 5y 56 R B X5 % )7 BH i B 2 5 DA R KR S, AT
UETR 2 B BORIRRT N, FEZ S B ez HU% ) kel AR 15
PUEARESRT, B SEa IR R L 2 S AR . ARAZ Sy Se ke, A
FE BB AEZFEME ORI 77 5K, HEAATER 1 e B R Bk
SR WBILAT 329 J3 ) BN AR 500 J3 7, =i 5 7 BCRAAN IR AT By i g Kk
50%7. MALHES G EMSEE ML TR S L EIRSIE R, AnPktE— DA
R 2B XK eI, IR RS B i, & 5T SRR 5 5 7 s
BEJ). % BRI . WS A B S e ar s, RS
ERFRFEERTT, O B G NS AR I SR AL e 55 4

3. k55 G HI B s

ANIRAL 5y 56 e AR T5AEZ7 AN [RI AR R b 55 RSN 2275 b 25 450 g A AN [ W S8
BEC, W e B BB LR IR G5 S IR Y 2 4 RS 2R IR IR T, Bk
SOSCPERI G KME Jmy o P91l L2 TO NV S5 S5k, Rt — 20 95592 o0 w] 2 A 1l J 3 )
ERESTREST, N FIAE SE A% Ry v A SE RG] (1 A7 L5 KRB e B i

FEWE B B BRATUSR, X5 % )7 BEE S REA JRy L 77 AR AR R LAV 7 20 R
B PR RIESERFSBOC, AT B F3738 MK 5 B2 587 i B 1K) 4 4% I 55 fig
AT A RIS B SRR . I R G RE D SIURIMBIITRE ), IR IZ I B
B R, FFEERETHBEAS Sy« 77 i B AS 5 Ao Rl 55 AL . A B BB A,
AT AT UETF IR I BEBE RE 1, A1 R SR B el i, WO B M5,
BEHES) ROE Fasb 147, AERBHRAT L 584 B, AKFE A w55 Ak 55 9t
RS2, 2 eSS s, RREER TN S il A SR

4. GEREREAMAM

VR 2025 4F 12 1] 31 HATF RS BRI, 4207 RS 5 R E S R R R I v 5
2R B D B BB AR TSR IR SR A 2025 48 12 1 31 H B ek B RN ST
F L S IR B AU RS 300 J5 e A R

13



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

ARAZ Gy R HES AR T UETR ANV 55 BERE T TH 0, A% oA B S A EL AN 5 bl
[FIIFRE . 2 FRRHKFE S 58 3 ANk 55 A m o MR S S R R, s gl
NERE SRS, WIS SR LBt SREAIHIEE 1. RN, ARAZH 5]
AN EBREEH . [ PR AU s B AR, Al JBEAS AR Mk BRI < il DR U, OREAE
BEAFIM B SO E L BRHRATERL S RT3 SR ks A e 52
Tl S SR, HESER G IR S5 BE 0 AT A L B &R

5. MREERFERA

AIRAZ 5y 5 B I IR RS R 6« RAE SRR RENE T, JFR gt
MDA B YR B A% OE S5 U, AR 5 UIE 2R 2 TR T3 2 i R RIS 235 B 5 1
[FIZEN. . AFIHE TR e AZILBNLS AT &, TR E PTG OR
J7I8ANSIP)  OST #RIEAZ oy R 58 A7 — it DRl s, o i
RERH &5 A2 2y MU & A8 IV 55+ ARAE ISR IE G 0PN IS R R, S LI 25 P il
SSUIER, PRI R OmAE Y 55 1 A S ]

ARG E I, AT HES e E R R NIRRT b, TS
AL B AR HEAL A B, AT AR G, PR A B A, B T
by & o o % N | PN R R S G2t A N 9 i N1 S DAt NI R 4 ey
K-, BEMRSD s Bf i SR BT AT . B E 427 1, A FPREFF 58 AR BIL . T
ELAC I A XS BRAR R, KTl RS S L 2 a0 AU 05 S AL
Wl PR, D mSS BET B K R Ak e s R i

() X Em AR BRI HIRIF T

R foe 2R 52 IRIAZ D WA e by 28 W AR UR W S5 7 (VI A AT s » ASIRAL
Syt e B A B S WS R PR -

b G 3T V. N G Y=
FF5 JB 7R AR kb 45 k451
SRR B | O | s gy | oD
(%) (%)
1 ae (EHD AIRAHA 2,262,428,700 26.63 | 2,262,428,700 20.98
2 | ABMERABR A - - | 1,220,602,526 11.32

14




AR JTUEZF B A PR 7

FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

b G 3T KRG 6
75 IR R 221]] 221]]
= (B = (B
FREE (&’ (%) FREE (&’ %)
] 25 Y 30 3iF 2 B Ay N

3 i:i’%ﬂiw AR AR 22,526,840 0.27 480,008,508 4.45
4 | b PRAERR T R A A - - 398,730,054 3.70
5 | bBEEBREERABE A - - 187,403,125 1.74
6 | R (ERD HIRAR - - 24,412,362 0.23
7 | HAhR AR 6,211,689,752 73.11 | 6,211,689,752 57.59
At 8,496,645,292 100.00 | 10,785,275,027 | 100.00

VE 1 2257 2w BB K D b 2 w2 /N T S 22 BT N IR R ILA 5 LT —

A2 Gy F 8t

T 20 EZRUEEA R G B A AR TSR R A FOTRE AE  Bad %ty miotaloe a5 &
BN S5 B VR Ol s [ 2RI AN IRAL 5y Ja 15 3 AR D5 UE F7 A 22 34 A 5y A R BB e S AR I
AT 5y AR AR F i 2 AN

ZN/&

Vi
AR A FHR
FINFHEREER] FEbx

-
Us

(=) M EMAREEMSZIEIRaIFMm

A BT A F T BBEAS . TEsebRERIN, S RIBAON e [
A PETRIBCR SR — KIRAR R AL o ARIRAE Zy S8 fl)e s 2wk
A R, N m) R S (B 77 o

g B A a] 2025 FERELH U5 2026 4F 1-3 H RS H 1155

A, LAS B 1 gl v B 1) 25 26 5 P I 5543k, AIRAS Gy Ja i 4 w) 22 5%
FARAS EE T
A )0
2026 £ 3 A 31 H/20264F 1-3 A | 20254 12 A 31 H2025 FF
e B X5 B X5
(%%) (%%)
BEP R 51,647,509.95 | 62,497,091.80 | 48,687,598.68 | 58,804,837.33
Hifoi it 43,164,920.68 | 51,654,683.30 | 40,418,716.23 | 48,208,295.56
I EH R 8,482,589.27 | 10,842,408.50 | 8,268,882.46 | 10,596,541.77
)& T REA T T
b 8,482,282.51 | 10,842,101.75 | 8,268,565.67 | 10,596,224.98
TR (%) 74.96 73.45 75.66 74.00
BN 409,017.92 462,619.55 | 1,535,819.03 | 1,888,701.77

15




AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

20264 3 A 31 H/2026 4 1-3 B | 20254 12 A 31 H/2025 £ F
JH )= )=
TG H TG Hl
(%£%) (%£%)
ST 208,208.74 242,531.77 874,692.95 | 1,062,550.29
ZAIMENSY 200,605.76 219,495.19 664,414.00 830,821.33
)@ T REA | i &
o 158,711.99 174,434.36 563,355.95 699,623.75
SRESIN ]
AR W 3 T/ 0.19 0.16 0.65 0.64

T BT heR= (bl Hl- f4’J‘?ééBlk%§F')ﬂ£’c' - A AL S5 3 P KO /(B
VI A £ 20 55 25 K- A AR M 55 25 K

W ERPR, ARG 5e)n, LW ARIRRTE " 38 SO RN SRR
BB, PURESRET LRG58 4 ST Rt D 1 .

AR G 58 ee > BT w2 R i e s AT R R DA DRI B9 A ot
77 e RIYI Il e vl ) DA, vy 2wl il 7 SR RIS (48 o RIS, b7l
ox ARG I AR XUT BHEIR AL AN, R AR B AN R AL g, 2D
RTHERE SRR S5 BE A LT A WIAEI 8 B BERRHRAT L DU R 55 5 Uk ) 5
F 7, N ERE TP PEAFIA NI, FET Rl R 55 SR 2R B FORORT iR 55 28 B A
SRR
=\ KRG ERITMESFERBITRVRRIZRF XRIIZRF
(=) FRXZHEZRITHIRREHIZRF

BREAMESEZH, RIRAZ S CABAT PSR R P f

1y 557 AN IRAS 5 JEAT FL A B R SRAR P, AT N R A LA (L HE 5

2. RRZHELE LT AR S NRERFSE TSRS FANMEHFSFH+
RS UE BUE

3y AIRAZ G0 B IBR IRBE 7 DR R T e g i [ 58 2 4 2
(Z) RRRZZEFRITHIRRFEHIZRF

BAEAWMEEEFH, AU S Ml AT B AN H HERE 7 AT HANR T2



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

I EWARIBIR S A BRSO & A H SRR 2 AT AT Rt EA I
A5 s

2+ ARURAZ Gy WA HEUE M 2 PAT N 5385 T Vo S LS A HE WSO 1 U 1Y)
ML AT BTl A w B & EHEHE IR DL s

3. ARG RA Ll m E B 2. BACH Soh R o HE v . e T

4. ARUAZ Gy BATEAL . R EAT B E AU EER 1 oAb ZE S etk e L it
2. #&EuFEE ) .

AIRAL 5y T3 FAEBAGA R BRI TROHEE . e YEMTAT, ANSsiiti. Ak
Aoy e WA LIRHEHE . AXHE . TEMAFAEANE T, B AR AHOGHEHE . R
VM I T R AEAE AR E I, BRI KRBT BB XS
9. HHXFXAREARRE NS IR B EE X

A S KB RS R O R MV RS AR AL 5, T A AR A T -

“1. BARIRAE 5y G 22 Uk AR 5 5t 58 R TR], A~ m AN UE
7 RE B A m Ay, IRTAR R b 2w e i

2. A EATE] BAIRAS 5y PRSI e 2 H S 2 A IRAT 5y e S ) S5 it A 18 g
Oy X BCIREEBRAUAT A, WIIAS 22 W] DR RAGH BT 19 i 03 [F) R T <7 IR AN DT
2iq7:8

3. AR A B 2 HEXNA N A BAEEAR ), A7 H RAK
VBRI TR AR N B S B R T A T 2 BIRUR I, AN WDREAE AR AT B £2 1
’EEO »

ElAF e, @GBS R T

“1. BAIRAZ ) S e 2 H S AR 5y St 58 e 0], A NFF AL
WA TE AR, ANTCIEF L2 7B vl o

2. Agkin B %E Z HEN AN BAERZIR ), 37 DA N S OAS A i e
17



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

AN T ECETT AR SRR, AR AR SR AR A2 DA T
By ROREEXS P PMEEENGERIPHIRHE

MR CHE 55 BEIr o T %3P I s AT S /N0 B VAR s Ry A
(R RORE pOR o [EIE W 4y (AT BRI M) IS, AR 5 & 07 RELLL R
fiit, DAORYEBEE, Rl b B (SR A

(=) FEREITEEREXS

KT AR G B A B e 5%, i am] Caeilif (Chmi 2 mfE Bk
EELIMA) SN ESRIEAT T A5 S5 X 55 . B ml s AR S AN TR 1 2
Ko KNS HERBA R AR AT S VI RS DL, AT SIS o 2T HURZE A IR AL
VLIPS EISY

(Z) FHRHITHEXERF

FEARRA Gy, B A R R AL AT S AT VR e RE P AT R v . 48R
WA HEHL T LU MR HF UK TR

(=) MEIERH

A FR AR EE R AT ORIE . NSNS 1 A RIBASE AR,
BRI RSN, BT A FRR AR AT R RIS BT 6, A BRIRR
ALV 2 AT B R

(MW A ERFREER

B S5 F BUAS IRAT 50 I I 2R S B B2 O, LT 8 K R G v 40 B o 2 ) 1)
B, WRERA G, BB SRR AT 5% LA B AR DAAM LA A
J H N IBE AR 1P B S o

(R) ARZXZZPEERNEAL IR B K& E AR KB E

1. AR G %t b7 R K

18



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

g b A a] 2025 FERELH UM S-S 2026 4F 1-3 H RS H 1155
e, DLR By g o ) 1 £ 25 A R 45, ANIRAS 2 i Ja bl o w1V R
BERUCZE AT G T -

Hfi: JIIG
2026 4F 1-3 H 2025 fFBF
i H — —
AT Gl XoHa (&%%) AT Gl RoE (%%)
EAN 409,017.92 462,619.55 | 1,535,819.03 1,888,701.77
e INE| 158,701.96 174,424.32 563,365.18 699,632.98
@ TREA R T &
o 158,711.99 174,434.36 563,355.95 699,623.75
apecaib
AR RS O/ 0.19 0.16 0.65 0.64

RRAE Ty e e, Lo w2 A B R s A R B, (E S IUBOR A rde
Th, BRI FIHUAR R S 435 B . R (E 5B T T8
SRTEATT 7 PN B A SRR TR AP AR LY (R (2013) 110 %)
C(HEZ BT PRt AT g R A TR W) (Hk (2014) 17 5)
HCOCT T R SRR . FOR W E 20 e BT [ A OGS s 3 LY IR
et (2015) 31 %5) SFMHRMERZSKR, NIREEPNCRFEFER, 4e47
N R R, LT 2N W AR IRAE By xR [ R PR S e EA T T A ST AT
gl EANHIB I EIE 3 DEr=y)

2. AIRAT Zy e v B3 (B3R 0 £ i

WA T 2026 4F 7 H 27 HEATFHENEEFSH H-LRSW, i 1
CORF AR G W RII IR0 . SEAM it B DG AR T IR o R ORI %%
FR R 9 RIS TR P RS, i o 2 W) I AR I IR AR g, 2wl il T
SN R, LA B T

(1) FHESTHIR, RO RED RN

AR Gy e e, AT A BLHME S5 BAb . XURIRAE . 2 7R LS5 IT
FBRIE . NI B WSS A AR R S AR Mk gg . R R
ERBE R G, SCIUEATLAN, DIS A0 55 W [R) 5 ARG, 85t 2 ] A 38

19




AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

1o
(2) FEMAATRE, RUATFHIERE

o) BT T O 5835 R NI BRGT RN H 8 208 8 B o AIRAC 5 58 A
Ja, AFPRRFEAIUE N EE BEHE S A AR, e H s S S XS
B, S ARBLR], $RTHA TS E R B E K. [N, D)scgEd
N EERR AR, ORBE B A TR /N BB B, O A ml R SRR R
S ORRE o

(3) TPRSATAE S FRBOR, SRALB R [BIHR AL H

ARG 5E m s, A rl B CElAm g 5126 3 5—— Bl am i
L) (BRSSP Bl AR AERER IR | 5—huiafk) A%
R, JFEAME (AmIZR) O TR BCIE, RN 455 2wl SEBR i DU L%
HERE, RS S A BCBOR, smACBETE RRALE], S YRS o ] R S d

A B o

3. AAB—KREKE. AFEHR. BEEEN RN T EAEDH RIS R
AR BT SLIRATAE KA

NIRRT NSRS SR, AT RIBORHRESR B K A R
ZUE PN D1 AR Hh L S A O E » H L OG- AS U 2 oyt RV el e A 4
AMETR A B AR, HAATE AR EE “55 17 ARG 2 “ON AIRKE
L PPN (S 27

(%) HAbfRiFR B E W maIEE

APRIBLTEE B2t A0 T3 AR TS DR SEE . HERR AN 58
P CL B B S I A Y T A, PRS2 “ 5 RIS S L
Z N ARUAE G MR TTAE I TSR 7 5 AR T R A7 28 R B 5 8 8 AH OGAL

E)F

20



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

7~ HihEEREE B EE R X EHNED
(—) ZAORZRZ S WS in) HE Sl 55 54

T E HEAE W R UE TR AT A IR AT Zy ARSI 25 it v, 7 R U I e P e
SHERGE AL, B 55 0 ) b 55 Bk M PR A 55 B A
() EREEER

R P4 S AU H AR S = L B FE LIRS 28 5 BT e 7
vl (www.sse.com.cn) #5%, BeotE VA BB L. EAE PEE S,
TN R R Sl FRAH SR BRI R b R N T AN R A Rt
B, WOF]T R = BT KU

21



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

EAMP2IER
— SXRRZZHEXBRE
(—) ATEEARE . LR EREHRR

BT ARG Z =N, AARIRA SRR REE B l R I Se A7 A
(RIS RJES L, RS T A ORIBOR A . R SR FAF BN AT P 7 DR 351 T REXS
AIRAE oy (R 1) 328 ) 22 e 2% RE A7 NGUR) 5 B A 5 i, AN 3 BSUCAS IR A 2 A7 AEA
BA5 b ERIBGE ARS o RIS 37 A8 R LT 2 W) B S5 95 sl B8 A8 S ]
W P9 52 2 MM 3 BUARIRAS Sy 458+ b G AR UG o

ap
ee
S
&

FEWAFREFRSHAAEARRL SR, KIS A SR TR, DRSBTS
TIRAIRAL Hy BERE, AR H A R A o

(Z) FRRIGHUERI X

AR MR E B E AT R N REHF SR /N REW BN FH
BRI HBOE . BCEAN EEE H, AR S 7 G W AT NHEHE
Rl TEM, VEWAE “CERFHIR 2 “ = ARy CIEAT AN AT
IRRE P MARILRE 7 2 () ARURAZ 5y il JEAT RN HERE 7 o A
RAZ Hy GEAT AR AR R IRIFTEHE L A% HE S TENTE, DL S B S (R I TR) P A AE AN E
PR RBTE A TAE BT

(=) BEREXK

AR Ty Z AR —F )N Ak E I, W3R 764 9 A K T 9 T A1)
W S5 RN S 7 A SO B IR 225800, iR k7 2 o AR 28 B 1
IR & 2% 5 0P 5, I BT ARITE 2025 45 1 1 AR5~ g N &
TFRFVEIH, A% 2026 4F 3 J1 31 H Erii vl i 2 MK AN B8 487,545.99 Ji G,
O L L R P ITEAE h 4.50% 0.78%. HRIREIAT A THMEN, AR
AT 5y ISR B 25 B AR AL B, AR R BT AR R R S VA BE ATl . 2

22



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

ARSI 22 7] SR BE T 5 A2 R ANMIAA BT 7 5 A= U1 2 SRR A2 A, TUIAH
R B AT AR RS, 5 AR B4 7 B AR A I 0 R BTl 2w W 55
FART AR . PRAEBETE F T RAT O A o

(M) 3z ZFRRITE XU

ARV O R ) 28 7 R 5 7 il i 5 T vk PRI VE-EAT VA, Rk HI T
DB VAL S A B VRS 4510 o R T A PG 45 L, k3 2026 4 3 1 31
H, FUES 100%BA KA 1E A 2,511,984.00 117G, 3G REIHE T A
) T A & RS T A R E( R h 24.85% . AS IR IEAL 45 5 FE T4 i i 4 38
ATV B AR IR A R R EDIR UG R R 8, 45 A SR T 3 R AR T 2 A AN AR
W, WTREAETEARI T PEAAE N B XU, SR B8 8 VE B AR DG AU o
(H) ARZGME AR EEEIR A X

R LT A 2025 SEEAH TR S5R S 2026 4F 1-3 I AREH I 55
A, DA R B R 5] 1) 4% 5 45 T 540, AR IRAE By 56 i b 2w 1) 24 44
FEIRE SR RIS AT T B o 5 AR 1 I B b i AS S T, )T 28 ) A B i
i 5 U 30 D o T I 0 — 25 A o 1) DXL

=, SHEREFEXXE
(=) BREFMBERTHN LR XSG

UEZF T 5 BT B . PR BUAM BT RS AN, AAERam i I . %
ANk S E PR EHEEE 0, SMEAE D =B, A 25 IR AN TR T4
i) et JOCH A R (R B B, UE S T I AR AT S I B P e s il . 5 R
IR B R FAR A SCBE AR BBl AT REXT AR IR ] K48 s 00 AR B
M o

23



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

(Z) ZERXAK
1. WEEES R

PRE S w0 B A L A AR IR 2 20 45 i LSS KB 2ol 45 %% R
T, BRI F 0 A BN S SEILEN IO 23 1 162,677.03 T3 G 184,588.40
J3TCAN 54,922.38 J3 T, S AREIA A A IIE VRO EEB 2350k 56.92% . 53.89%
A 106.60%.

UEFFZRANE 55 WS T, 2 EEAHE 3 3 KPR A B T B e il
R B RRAE RS B BRI UETRA T e 4 H a2 M et 2D e,
RN E: M B [N, WA 5 & il i B ] RES2 2 BEIRDL
WD BRIl . B9 Do BAE 2 Bl 28 LSl . WERACSKAZ 5
M55 B R« UETF T A S s BRI < I AC By S el il AR B B, AR
) AR BRI RN AR ) 28 R UE IR 4 20N S5O R T T 1 XU

(EPAEN 20 N oy T = Tl w301 A E N 2 DN S G 2 P Z W A
IV 45 - R AE RS R R 2 AR . (1D A5 AR 7 18T, R bR ¥ 2 w45 H
Mk 55 %5 ) 2 PHOR LU A1 B0 20 DR s LU - 2 HL% 7 R e SN IR IR AR
oI L kB S I, Rl 7 BIER BEIEAT & A LSS s, AR 2 7] 85
T 55 B PR, B 0% < 40 2 ARG o S5 e [ I, G 2R P SR A i E R e
BRGS0 2w AT RE IR TCTA KB R TBU US . (2) A RS 7 1T
UEZR 23 v A FIL S5O T2 BRI H ST IO o 45 AR SR T I M 287 P A A AN g
2 AR LSS Tz a4 AN 20 WA RE IR T i, WU b 25 22 vl g
AW, AR mE LSS IS AR50 o

WG ai b 25 WS Jy i, 32 B2 7 B S 6 TGk SN B AT 5 A s
AE I DRALE <z 11 3 SO RS 1T 37980 e 7 8 38 S IR T E 5 |2 A2 By 1 A A2 A6 AT
S 1B 28 200 S5 N B ARG LBl 55577 il BRI 3 B30 AU 55 B T b 5 4
(0 H 228, WIBATL TR S 4 I, RN, H5EA8 5 P T8 S OBk AT
FESEMANFENE,  Frif 22 ST 200V S5 NS T B 3 1 AU o

24



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

2. IEFRH BTG

BRI 2 FIRIE 2528 2 B9 N0 4% 3 SRR [ 52 I3 Sl 28 S B et 2l 45«
I, FR B TR SR AL Sy BB 55 S I E ML 73 33l 4 103,053.97 5 7C
137,404.04 J3 JCH1-8,801.81 J7 7G, v bk (1 2> w) 24 J1 38 MV e N 1 B 481 23 S 4y
36.06%. 40.12%A1-17.08%. UEFFAL Sy BB 55 3= B I IE S 11 370 R Bl XU
P 7 it R DAY 5 IR 5 R RN 14 XU B 438 R R 58« 52 ] P AR BB T 3
FMGATEIEL . UFF T8N . BT OB U A0 AE - SR 22 58 m, IEF T3
FE AT B ISR BE DR B AR KA FIESR A8 S 0 45 IR 2 2R m] g Bl 2 H R
BREE o

3. BreEEg

PRI T B P B 4% B RR IR W A SRS LS . RS,
PP BN 45 SEBUENV N2 5 R 7,619.14 J776.6,750.76 J1 JCAN 2,297.04 J5 TG,
BRI J] 2 JEN N B EE B 2 5008 2.67% 1.97%H1 4.46% . 057745 BN 45
(R 25 52 Z R T ATV SURE S AT I8 B U fie )1 56 2 TR 225 o
PR DR F AR RT R B SR AN R U A T T 3 [ 2 K E, B
NIRRT AH O i (R T B, 368 B0 7= 5 BB R 1%, BRI 2 W) R 7
SN R LA Eat= &2 )i

I, B8 BV S5t R 2 5 f 2 k52—, BRIESR 2w ML <
RN AN, ENRE AR EFEA R RARAT SN AR TT 252 58 7 A Bl
M55, B BNL S UGS A . AR TR BEAE S i it BRIk, %
FUIRSS U T HE ST AR SE LS R B BENL S K T 38

) ANV G RS o
(=) WMSHERXMK
1. Z&EWSEIINE

LA P PRI 55 28w 2208 b 35052 B BT AT S sl s MUK o B i) 23 A AT
A T BRI T 5 AT R AR I & B IR st B
25



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

BERAT ANV ST, BRI 2 W) B BRI 7K V25 5 52 08 A T b o S D sl 1 4 DR 3R S
AN, BR 2 78N 43 50k 285,806.13 J5 1. 342,520.47 J5 761 51,521.88
Jio6, ERESY A 95,346.13 Ji U0 132,349.49 J7 oM 15,132.87 Jiot, 2 —
EWEN . T REATIAMRINZ EMET R AR iR M B bl &
PFAT N FE 2 N Z MR, AR ISR 3 R AR T AARRIR M, 1T Re S 80r
(KA F 2B SRR 5 .

2. B RERE

RIS A TN ek %, AETT RNV ST R b R R 2Rl pt 7, il 8™ S
FRZ . R, RBSRFIEA 4555 i AARRE AT FAT LB,
R R AR S T BN AHO 5 I 2 B AR S R 3 SO DG BT (e HE IR
FRANKNAZS, i 002w RE 161 < 7 DB U, JE IR B £ 28 W) S8 ML A
WA 55 IR DL 3 AN 5 o

3. BRAEHEXK

RS 2 7] 1) ARG A bR AR 38 LU B AR Bl P D A0 o 25 PRUE S T 320 1) J
LAV TN 25 =S v Sl THERY & X 0 NN S e (S5 u e Sl T WA ISP f s i
3 22 ) DR 42 T A T BN R A AL AN 3 B M 8 5K, B 22 =] Ak 25 T Jrecs
SR BIBR], s R T IAR T DA 5 TR U o AR F W AR AN BE
LI AN 55 FIASERIT G 7 & R Al e ARG A2 TR i b S 5 L 20K, R gl
Gin W55 RO o ) 728 3 J AN 5 o

4. TBHHE X

AR L E  UETR 2 ] IR S PR o AP ARUE B8 e R AT 100%.
BIRFRI A WL s P B AT ERER R PP iR s MR BEER AT Solk 55 is A
HRITE B RS, B AR T I BT R AEANRIAAL . AR i) 2 7] B8 7 B fot 2 g AN UL
PC B R IIC  2)7 BAT Dy ot TR AEIB AV SR D0 b (K 22 W) ICVR LAS BELAS B
I SRAGF T AL B, DAATRUMI0I55 « AT oAt SO SC55 i AL 1E #5501 JRE 1) 5
witi o, WA RES AR BITEAN AL KU o

26



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

() SRR

UEZF A W S S B BT S A OGIE A R IR SOV R SR A 2K,
SO AL UE 3 M B LR B R JBOAE S I B AR ORI U A BOR I A A iy gk
AT RH Y o A7 AR KR ) 23 ) PR A8 A B 5% b AT DAy a8 S VA vk R sl 5
BRI ARLRE » BE i 32 BIVE A BRI & 15 %, RS b 1) 2 7] )b 25 F
J s W S5 ARDLB 2 ) 7 23 S AN R R

(H) BURME

T EUEZFAT Y& T E AR VFE B AT, UESR 2 v FF RV 55 Ji B 52 v [k i 2%
IR . RECBE DGR 2RI BN BRI T B
BARAR, WPUEZFATMAE A B Ml 55 A H R I AT A R . AR 2 ]
(RIUEZFE 5 ARV 55 VR a] L MV 55 B S XU BIT ¥ S N O3 BRLA%E 15 T 22 32 21 At I
Bt I BE AT I AN WA RS, A7V R E A T e EA T IR 4%,
FAETFATNL AT RO SR ANERL, a5 VFn . IBLBUR . AN L, R
S ML AW TR AESE A A AR A, AT e 4 5 DESUES R T 3 IR S AHIE SR AT b R e A
BEfhA A, HEMTR R IR 23 7 R A8 2500557 AL AN TR RE L (R 5 o

(73) BARKE

5 BEARR G UETR o> 7 IF A IV 55 1) B AA, {5 BERAEUETR 2 7]k
SR BRIR 1 2 07 A 3 T T2 T o A IR Wb 2535 3 10 1E 5 R AKHE 115
BEARRGMIEFIE1T, 35 ARGNIMBBdr . ks B RIR R G AL AT R
WOAE PR, R BRI RE, PR s, HRLIRE R, [
I 5 B PR 28 W) AR B AR G mT RE 11 s A SR e mCR B SR M0 5 1A (AN RT3
IR PR RS o
(£) BaXk

ARG 5E MmN rIREES XU ORI, KA BN, e e mab, e
BER- TG 25 I B R A e o 25 B BNESAT N RR AN, AR S A )™,

Vi
FAPRAET L Mgs . N B AL ST AT S . A 5y Se I E HELL TS O K
27



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

X7 RN, g5 1Ro 55 K e dete s BEa i IeR Fie. N RSl A iRE
ANV R ASCR AT 25 22 g TR £ AR, AT T R 2 R ARG

=\ Hixpa

T B RS (R B A2 A ANV SN RT3 52 1R 5K
T B R, SRBCRORTE . SEARTPEl . S8 DB U TE 2 A 3
R Rl 25 R BIARAL Sy ARG AR M e N W)y eSS, FERtigia], B
2 T B AS T RE TR B3R A 3% M 5l o

UEAh, AHEBRINEGR . Bk @bt BARKE S HARA al ZE D 50 R AN
Wi Ry BEPE . SRIRBTE A IREAH OGS o

28



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

F—T FRXZHHR
— KR ZHERMEN
(—) KRXBHER
L, BRI E R, RS IR B R R R AT

TR, B FE BRI A A e A, AT HERE Sl B BT, Big
QB HIRERDHT, BB LA b R (Rl A i 2 e

2023 10 H, HhRGRCESER I, SRl E RSk, 2 EF%
OFEA I E LA S 7, I bR B Rl E 7 B H AR, 2RI R A
B AR EZ %, 2025410 H, s Fallhaast “+HE”
I T bR s 182 < i 51 40 L R S5 ST AR B I A R AR R i T AR L ER
MEAE R PR Lo 2026 422 H, P Hid AR ELE I GELFh ERH
SRR, BRI E D) 6 rh R G R R R AR TR L IR 1
B, b E @R gt TRFAIR S bR TRIAT . 2026 453 H, (i
N ERFLANE [ [ 28 5 AL o A e 35 1 A AR RN ZE) 1E R AT, H U0k “n
PR B Rl [E 7 AN K TR R, B e bR b R AR SRR R, $2
THER IR AR AL, U ERIR R, B B RAT BRI .

B A P 4 R A2 4 Rl [ () DG AR VB3R 2 —, AR B & B AL 42 i
TR JERAT, IR YEH S RbAR s PR T K 5 SE ) I B Sk . 3D 8 il
kB R, DA< i T A JE R 55 R AR AL, 2 T R sl L < i i [ 17
CI S EL

2. BR—WHERBT, B LEERFERPOREHERTT

i FE s < R O S T S R SR [ 55 o AR S TSR AL 2 3 SCIAAE
S e 4 S e FEE B HH A — TR K 5K . 2009 4F 4 ), B 55 B kAl (O Tt
iR e P BA IR 5 MR 51 32 7 3 b 3 52 s < o o R ) s A L PR R

29



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

)5 R Bl b oL dt e BTN [ SR . 2023 4 10 H, H R<gRh AR
SR G EIE E PR g O R SE S TR 7, K st e B FE g e
OE N ST S b S 23 ) N AE R 2024 4R 7 1, e e =
sl bt o Tt 2D amiF A SR HERE  E IR gD
PAR 2026 45 3 HIEABATH (e NRICRTE M IR TEAAE 2 A 2+ A
FERIA L), ISR bR v B FE bR Rl .

e 2955y, Rilp bR @ e ie T ERE R, R T
2035 5177 LA SN TR T R s S A 3 7 ) o < i o o SBT3 5 A SRS H 2 5
e, Rl A% D DI REA BTG 5 SRl O T BORAHERE, A7) SCRF SR B
J&s ROTBOXALT ] AL SEhm™ 2, FEBRIBGE AT SR S RlE R A A
WriAt, el DT 7 W w5 Tt

AT FE s < b O TR N REZRER T IR SCBERT B UETR A R BEA T
Dyi) SR, Oy L B b L i B NRRSE SN REFING ) o RREEACR AL
9 DNARAT 3 HAT [ N 524 SN Br s i A 16— S AR BT, 0 Tt Bife
R BILRA) REZR AN IR 55 S AR 28 B A B R S, 4R T il [ bl o e 4
R A IR PS Rk

3. BTV EESIRE, HIWEA R MILMRE RS

AR, — R Sl b VR I I AR TH% 0 58 5 J) BAH DR BUR KR
He 2023 4F 10 H, oSl TR “ B F BT F s,
CRFEE KA SRy iR o 2024 45 3 F, PERER S RAA G i
TEZ3 28 ) R4 3 5 < A A I DR 0 2 e U B BT ARAT BB I L ik
15 ) WIS SCRER AR U I O I B 4L A A5y s, #Esh
TR 10 KA B UL 51 U4 b R A e S #2024 £E 4 1, [ 55 e
FeA (O I A B v S HE S BEATI I s U A R A TR L) 5 R SCHF
SeHSHURER F EA  ALRH T AT L3S 1. 2024 529 H,
R RAT CRTRIE BT A FDIFWEA T S ), B SCRF ETTiESR
A WA ST LTS Sy, IR RBERRAT . 2024 4F 12 H, k

30



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

TN RBUR IR T 5cAG (R SCRE B A w] IR AT 5 % (2025—2027
), RMESTE B AR EA AT XA, HESEL BT A R O
PACTRIRACE . IR T2

FEBET 5N, SR R R AL T), TR AR D BEA S Sy k55
PRI S BB 27 T SR o AR BUORSCRS 1, JF I B2 Ok Rl LA DI A0 B S
BESRVEAS )« FETHIRSS AR LT RE S AT 48 o LFOIESR & 7] 45 T 4L IE 2
SR S R S, HESH A B ARSI HESHUE TR AT ML PR O
INERATIE DB AT A 2 A

(Z) RRRZZHIER
1. HELEFREWEE, B LRERESMTORE

IRITUESR S IR ZE I IR T Bl AR T B RIILIOK, PI A w] 3
R 55 MR H BEA T S A KR, AEIR ST SR 2t ISR & . B %
BRI AN A T, Dy B FE s < R P B AR Y T AR DR

ANIRAL Ty JERN GOV 5 v o< i A 2 WOR SRR E AN ST S 5 e 5 T
R v F i [ R O B ERRE A (RO A T Bl e S e R o [ B
HbRy $2T1 E i [ Bl O RE 1 AR S B . AR SE R, 24 7] 587 A
ANBEASE T PR SEIL L G, R 58 S AT R SR T, A6 i ] o < il
Hy el e s S OB L, S LA DA [ o < o 1 B G L R D R AR R
SRRUETERL, O <R o R i B Uk K T

2. RAEREARE, KFEBRBEERL R

ARA i), HREERIII G AT KR . HREER I il HEK R
PRFEAE B (1P BT e 4K, ARG DR g iy REVR AL 22 4x | fie B Ty e
SR REAUAL 5 BEVE Mk T R SR N EAE,  AEREUR SR U RS 3 N TR
U, AT “RERBT” “a e R A I A IR AE .

RS s FIRERIA e A Jl oA 2 W) 1 F) T e e 2 B

31



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

VA i v e KR AT L F AR B AT % 1% B8 Rl A
Jab REAETH Bl R B P BRI T TN 2 R AR AE o [l B T2 i iy [ A7 <l
PWARTHEE TG, OS5 RECRIEB . BH B Uk, [F I
PALIUNITR LR SN2 ok S P b o ol S L B RN A S Wl S /ARST E S 24 iyt

AIRAL Ty e L3 R [ A b 20 R R IR B 2 2 o RIS Sy e i o
) BRI BN TH 9 <l SORHE SR, I b IR R LR R R DG BRE EE
2, BB E A TSRS 32T R R Re S, Bh AWl B <+
2t it e R R TR K T

3. FESZGERAME, R ERFE—RBERRT

2R, UETFAL IR E A RN BRI XU WK (s A ], sins e
Giigys /S I NP VN ER 2D bt a7 i el w7 N nl 717/ NI i P NS T LV N =
A7 IR R T LR e R A Je i T R 2

FEUETFATNVIL [e] ve o i A e (NI ERE TP AR IRAZ D s A7 B+ 8wl S A b % <
RONLRIZhRE, My fl “ TR RSCE” , RIS B AR = A il “ 1A
Hy 7 I RERAKF, RT3 HAT [ N 5240 ANl Bn 52 00 0 1K) U AR
PRAT . AUAL G e A, BT SHNE S HAN XU EE, WRkss. %
I MRS, O “Mb 55 i X SER M Rt KI5/, Bk S
Fifp R E R R R, BT IE O R SRR o

= ARRGHERFER
(=) FRRXZ 5T REE

ARIRAE Ty (AR T 5 Ry 1 li A W RGE I R AT A BB 11 75 200 32 7 T4 ]
R I FIRFIESS 50.0000% A [H BRP 8 REA7 (1) _LHEIESR 16.3333%JBAL. [E R
BEAFHAT 1) LIRS 7.6767%/KAL . ISR A I L IRIES: 1.0000%BAL: U
WL RAT A JBBeAR 1) 77 20 S [H 2 AT 1) RIREUE SR 18.7400% KR, i 52
AP 1R 7 200 3[R 2R S 45 AT 1) _EIRFIE SR 6.2500% KA o

32



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

(Z) BB EIEEENTER

PG RPN B CRPEPRAS IR Y ARIRAS 2 5 bR 88 7= R T s
P IEREVE AT VAN, JRIE F I DA 4 A N B A VP S5 18 o R PPN FEAE
H 2026 £ 3 A 31 H, EHEFS: 100%BAEANE A 2,511,984.00 Jjc. F&T I
RV R, & PR R S5 T A P, e BIIES: 100% A 2%
TN 2,512,000.00 J5 TG
(=) RRRZZIFARNRENTHE

ARA oy ARAT A et S B 7 S 38 ot Ay, BARGTE

BfT: JTTC
THRFR M i% AL 5 %
Fa | ZREXNF | RERRLFR A B F AT R
b2 - it ARa i

X
1 A M FIIEZE 50.0000%)5 AL - | 1,256,000.00 | 1,256,000.00
2 FEREE | FHRIESS 24.9900% 1R 157,000.00 470,748.64 | 627,748.64
3 ES]Es A FIIES 16.3333%)AL - 410,293.23 | 410,293.23
4 br A RS 7.676 7% AL - 192,837.82 | 192,837.82
5 R FIIESE 1.0000% AL - 25,120.32 25,120.32
&1 E¥EUESS 100.0000% A | 157,000.00 | 2,355,000.00 | 2,512,000.00

(M) RITEPEOFZE, mER TS

ARKRAT A TR L s wlEss N B AR MSm g (A B , &K%
[AiE 1.00 76, it sk FASHT
(B) R1TAR RITHRIAE AR

ARRAT AR R 2 S B RATH T 3, BATH Gk (B | 1R 208
EErRER . EBrfER]. b, TABHER. ERBE. BEiasE. BEirER.

A B DL R 1 ISR 50.0000% AL L 18.7400% 14 < 16.3333%
AL, 7.6767%HL . 1.0000% B BN A IR AT I A

33




AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

(73) K17 A R ENEERRLZITNE

1. EHEEH

ARYCRAT A BB e 3 98 77 1) s M e 1 oy b 24 ) o U IS B ST
BN E RS T NI A H

2. RATHHE

W CEAE BINEY AHCHUE, Ll A RRAT RO A A T 52

ZM I 80%; TIHZ M A e M FHEuE H T 20 N2 5 H . 60 N385 HulldE 120 4
Yz —. EMIEAEHTE TIN5 H A7 A Bk

S5 FIRAT A BRSAE 5
A S =YL s AR TS5 H ) A BB 5 R LA 5 H
FFA I AT A RS 5 i

RIRKAT A BB W 8% 7= ) e O 260 H | 20 M2 & H . 60 NAS 5 H AN
120 N5 HIK A ] A B SEAS S R i 1

oMt HRR ZEE G/ TG 80% (JU/R)
SEMHEUE HET 20 N2 5 H 9.20 7.36
SEMHEUE HET 60 N22 5 H 9.95 7.96
SEANBEME HRT 120 22 5 H 10.49 8.40

CEAT Ty 45 T7 AR 5 AN URRAT B AR AT WA 42 B O 4 H A 120 A2
FH i aw A RIEEERIAE Z B0 e  10.49 o/l

ERMBEMEH BEARRKATE R 2 HIERE, E AR WEIRE . 5. ¥
ARNFREE ARG A BEBEEERRAL S B ST, AT A RA TN 5 42 AT
FAEAR ST TR e JEAT AN R #E,  FAR RS ML T

YRIFE R ZE A B P AN FRE B A . Pi=Po/ (1+n) ;
. Pi= (PotAXk) / (1+4k) ;
FIRPEI[E R T Pi= (PotAXk) / (14+ntk)

TRIEM A A : Pi=Po—D;

34




AR JTUEZF B A PR 7 FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

iR =T FE T Pi= (P—D+Axk) / (1+n+k) ;

Horr: Po A IHHEHTA A RATIMG, n MR GR R B IRA R, k
B, A CABCEMY, D RiZIREERIROEILEG IR, P RS S R RAT NS -

In ) 2025 A BEFRE S BC TS S C SR e e, BERLA R 20IR R A RS 8
(12 R A B EL, 10 4 DR B BB i H S e e M) A IR AR N HL i
Ry B 10 BT A RART 2.00 6 (FBD o R4 C BRIESHRAS S BT
N AR AEIR TS 7 5 ) A OCHE, AR BT HIESR K
A A BN AZE R ESIR. Pk, LA FARUCRAT B A W S % 7= (H &
AT %R 10.29 J0/K .

=
>
4l

)

() R1T8=

AR BAT B T S8 77 ) R AT IR A B A v 5505 2K « 1) 8438 2 4t 7 AT )
By Bl =LA R AT IR T3 2 0] 2538 55 5 T7 SEAF AL G5 I+ AR R AT BBy AT
WA, RAT A R BR =R 4548 S 6 T AT B B 2 Rl

A T R ST A I AT IR B ok HE A, RS A . B
RAT I G 5545 TAS & — I ) R B 2L K

¥ 10.29 T/ RATIAS VR, A FIARR WAL 56 77 KAT A IR 4L
EATEN 2,288,629,735 B, IR AE Sy T RAT A IR I B AR B RO R

FF5 X KITHE (B
1 B 1,220,602,526
2 | Z 457,481,668
3 bR Bt 398,730,054
4 o SIEi| 187,403,125
5 IR 24,412,362
it 2,288,629,735

AUCKAT By i) e 28 5 LTy 3w JROR & # 3G I 28 A i izl i I
20 rp [ AE SR A AT B v

35




AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

FESEN HEME H EACRAT I RAT AR 2 H bR, 35 Bl Am A IRE . &
s GEAS N BB IBA . FCIBE A BRAL . BRI F I, ARBAT AR BAT RS Hs
PR A RS, R0y AT B K M IR BB v 5528 A AT R i 2

O\ SiERZRHE

RUKAT A ety ST I K587, FIREER] . R ZRIGIE  [H PRBe st |
bR R B 5 2448 56t 7 (R BE S92 T

Lo A5 A7 AHEAIRAL oy AR 0 LT A w et HASIRIB G R AT 4 R
Z HE+ A HAARIE,

2 KR Gy 5e1lJa s AW I3 AN IRAL Sy WA i) i 24wl pr BTl 22
AL GEAS D AREIGBEAS . WO =5 S RS 5 (8 0 IR Sy B B B0 %
e

3. FEMRTEEEERL. A5 P sGIE SR B BT E IR Bl e 9] 2o R gk —
WESR, AT Gy T AT SR A 2tk

4. LRV mWES, AT oW T AR FIAE By b o w B R A i I A 2K
AR RN I T3 A8 2y BT A U 70 2

(1) dERAE & 2 HE
B AR B8 7 £ I IR ) P 7 A A it B R e T R A R A
() RERTEMEARH

BT A AEAR AL 5y 56 T IRIRAE AR 3 BE A B A IR AZ 5y 58 on B W]
K1 B 2R 2 DI REAT R B 03 LA 24T

(+—=) FRHRESLERARZE
AIRA 5y AN BRI 2 G 0055 RS o AN UCBAT IR I S I 5
BTSSR BRI A TR 07 N BT 155 4R EE H b ) 28 W) 2 A ARAH

A UCRAT By B SEAT DB SR RIAR (K058 77 A TR, AN Kb i) 2 ] AL ) 95
36



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

NIRRT, A SARI A A L2 A
(+2) REIE~HIAE

CRATIBN S MBI ) 24 P AW BRI 0 30 A LA
PRSI 1T ) IS 2 B 0 B A B ST P 2 55 6 7 IR T I 56 FROHE bR
OB A %8 117 /4 1 44 T 96 1 M B R 5 0 A X o B
W, T IR L T T RN, T T S

(+=) RLBHH
AN URAZ 5y IR RACAT R 0 L1l 28 ) IR 2 i OB I AH RIS 2 HE 12 4>
EP
= KRG
(=) KRZZTHIREXREEH

ARRA BT A w O FEEE SR 100% AL, bR % P2 1EM A
2,512,000.00 J3 75, AIRAS G A0 FI 55 Btk e A8 0 SR 1 Ol AR

HAr JOG

PRIA B _

INF A= Bhw s

mH EWAF FrREIA TG0 ZFHEER W

S E

B A 48,687,598.68 9,586,580.72 | 2,512,000.00 | 9,586,580.72 19.69%
AIRRE Ll 8,268,565.67 1,980,506.64 | 2,512,000.00 | 2.512,000.00 | 30.38%
EA 1,535,819.03 342,520.47 - - 22.30%

e BTTAE] BRI TSRV BRI 2025 SRR TFI S B, B
NK 2025 44w I 4550 .
VE 20 BWPEEREUN RS T REA F T BRGES

i ERPS, ARIA T BT S B BN BT A R LA
SV L H A G T S5 IR B b A LU B 2 AR GE B 50% .

s CRAFHINEY BIAMRE, ARAT T A KBt~ A

37




AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

() RRZZHHKIKZZ

RE CETRNY ARRLE, ARG, A8 5% 5 Bl B 1 2 24wl 2RI H
RMNAAE/EAETRF . WPEHA G AT, AawRKIEKT, HARAZ S XI5 2
FIAMFAERIIR R -

IIRAE Gy 5 e Ao w7 FTRER I [ B 4 ] S L3 I AR A w) i
Oy K 22w S RCAS ) 5%, BET A 2w BRI T .

haf

I, AIRAE SR R IRAS B » o F B RIBRAT S (1 D ) B AR SR JR A T AR

(Z) KRXZZTHMEE L™

ARG W= NDHW, ARIEERBR . BRI, SRR
HIBEEER] . AR Iy AN 3 B A PEHRIBUN SR — KRR A AR S

M CEAEIINEY BT =M HE, RIRAE 5 AR EL T,
() RXRXZZIMENNEE KR

AR Gy X R A ET A A% 4.
M. AR5 LA TR

ARRAZ Zy %t T w) (R s v WA 2« R IPoR " 2 “ = AR )
X BT AR

B KRR G ERITHMEERITHIRRIZF RRAIEF

AT 5 CLBAT RO 76 JBAT (i R A 0 0 DA 3 < TR 2
“ RS S CURAT A T TRAT (0 R SR

38



AR JTUEZF B A PR 7

FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

Ny KRR GEXBIELNERAIA

(=) EHRARARS%ALERER, £FEERE. SREEAMELNERRE

1. EWARMEHKERAE

&

T

ARG IR

ARETENE

KT P fbfs B
SEPE PR 58 4
P PR 7 T R

Lo A G ORUE R AIRAS By B KB L 7 S TSk i fe
BB HER SSREN, (5 BIERAT FE SCE AT AE
REMBGCH R PR IE B ORI .

2 ANy FPRE SN ) A R R A HUR SR A IR AL 5) BT s (R AR 2R
PORE, JFORIEPT IR BEI BORIY N S HERR . S8 B st
FH PR BRI A BORE,  BOREE A SR B L JaUn BB X
JEfE—BCHARST ;s PRt Scrt. Mo EI2EE . ENEYY
FERCSEN, P CJEAT IR o A KRR 3R
ARG PTAT BB A I 1) 2 S2 38 55 ek PR X s —
o

3 ARnFERUE, AEARRA SN, R 1 AT S AL
H [ 5 B A B R B3 2 T LIRS A8 5 BT I A S
P PEIAT RACRA 5 BOAE IR DRUE XS5 S 45 8 AT R a7
SRR ESEE S HERTER SR, IR PRUEAAAAE B3
R P PR IR B BRI N .

4 A TR R AIRAL By P45 st AR A R4 SR LA B H R SO
RIECSENE L HERR AN S8 BEE AR SHAR N VA DA . anth L
DRI B b 7 U T 25 B8 8 3 B R 1, AN R K
FHAR N RV DA

PN E RN E W W
R OLI A B

I AR RS E H A F AR S AU AR A 3
WL ST SN Bl 0 s v 3 A [ BB A P 2 B
SLEH AN TE .

2 A F) L = AR N AFAE L A IRAZ 5y IR KA T B A
R AL T, A RS AP A G347 R IK) R IR R B
FAREG AAFAE EHE B A IA B A & AR
i (1 HREVEAT N

3. AR FEILA A HARZENETFA S P2 ITiEs A
FAEIAR TR RAFAT A

Uit e BBV, A R R AR AR Y KA DT

S F R AR 5
AL 4 %
7= 5 40 4 T 10 A i
PR

I /AT N /NI N S = S EY NI A DS &l v e SR L S it
MHUAAAE (A F SRS 7 5 AT E
KRG HAAM KB A WA ME) B+ 4ol (CRIRFIE
RGP B A E ARRERGIR 6 5 E-DN TR}
) H="tFMEMAE S HAEN Lo w8 =

39




AR JTUEZF B A PR 7

FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

A&

M-

6

il

AVEEIR

AEFEAR

I, BIUANTEALE I G5 A IR A S A DR 1K) AL 448 S ST 5
WAL ZMEIN Y, BT 36 MHNAEERYS Bl
A HLR B FL A DR IR A 448 5 A Pl e M B 2
S A AT BUE 3 808 A VE DL DR MR B SR S o AR 1K 1
Uz

20 ART . AR EER . S BN G A AR
WU AN AL 3 R 5 AR AT 5 IR A 9K P9 e 2 80 LA
G FAE BT WREZ D IO T, I ORUESR O ZEA I X
AR Sy S BT BRSO B K TR

3. e BRI, AN F) B KA N VA DA

S F AP AR
45 5 0 B RAT I
By S A o

BEAKGREEH, RAAFAAE CETARREZR AT
TENHEBIMEY S+ — S UE AR [ 2 X BRAT IR SR
KILL 5T

1. fH B SR AT RSFES S G RF A IE, B8 RAB R &
NP

2. Bl SR S5 AR 1K G TR A ok A B AN A5 Al
SV HEI B AR OGS BB N e s Bl E 55 =
TR T B RAT 5 B S VAR R R S v
WA 55 2 TR LR B R I TR, LR
ST KON B2 w ] EOR AR RS 0 AR B, A
UCRATIS S FR G B RBR AT o

3. BUEE R g BN Dol — 4R 52 21 RS B
B AT UL, s Bl —E R FIESFAL 5 BT A T

S

as

NI W /A SRS N e IDNDAL S 20 LR R
FER R LR L S B o o vk 1 I IE A 4 b B IS
HARERESEENAERVA Sl Fe

5+ PEBUBAS s BRI N B = SF A7 A ™ AR 3 Bl A ]
A it B BB E SR Ak K HORIERAT N

6+ Il = AFATAE T AR H BV B i e B AL A SR
i (1 HREVEAT N

UNAS AR U PR AIE 2 A BOSE ORI Sy, A2 F SRR AR
HRARAN N VA DT -

% T A KA 51 R
45 4 2 AR
o 0

1. And e CEiam ERB " 48 BIME) (L
WA AlE B B BT AR RS 55—
T ] PR AR NG BRI ARVEA .
MVETE ORISR, PR (AR R S s B LI
RE S B2 T A8 A PR B E  IF A IRAZ Jy R T
FEI Wb EE I DR FE i o

2 Ao A T RIASIRAE Sy W e) i B AL e B B, AT

40




FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

AEFEAR

SRR TT AR Gy AT WL e i, SR T s B H 7870
(RIOR S, PR AR IRAL S IS 5 N GE L, R
HEHI AR /N RN B A KA Sy ORI AE RN B [, R A5
ISY O REIEGRIEN P B

3. AnwElCRYE CEWARMERSIH S 5— Ema
Al A AR BN TS NS BRI ) SRAROCE,  RINE K
) VR A S B N A R A R RII R,
e RSO EDAN = E SN (B N S Bei e S P 5
LRIE EIAIETFAL S BT o

4 il ORAR AR AP R a2 R BN S B
LA ) EIESRAS S B B, A A ISR A 2026
4 H 20 HIF W IR EEM . f5 IR, AR RYE A
FALANE IR E M ER, BF 5 DA S HA A — st ik
Jenitio

5+ AEA 2 A A RAT By AN O 7 2638 (AR R A 5 DS ¢
IR S, LE TR ARAL 5y (A RAR B A TR X
%o

(ON/NSTE 2V &5 NE NS R S EY S EPNIAY CIE TS
MDAE, (LN SERERRT, A2 IT it %515
By AR A JE S B i B A SSRGS e
£ b, AR CARIEARSGIEHE . o ENEME SO E IR E
HRE TP AT R DR B, AEAIRA S R T i 22 L
FEP I ORE R, BRE AT RS B I N 2B ], e
JEAT T A IRAE A5 EAEMIE I o i i) R 355

AT T 4 )
AN | AW
e T LR 0 5
% 98 4 e R MK
i

WG GIESF AR BOL T AR BATIE) » IE2F 4wl i
S Zaks BT A B AR A R, N
Pz O 5 SFENIERNRE R A Rl LT AT 2 [F ik
AR A PA TR N St e L F R PN R T S
ARMFZRMSS K UEZR A ml i BOEZR Btk i H
G /N NI TS g aa k1R (AN A U EIR (SN = K 2
BBHUEE AT, VA ATBOEMAT EATIUE N, &
MHHE, WAMERSH QIEZR A R WAL T2 a7
E) AT,

AR GG, AN AR IRAE (IEZR A A WAL 7AW
TTREE Y SEANSRIRANE LR S r B IE S M B 2%
SEMUE U ER, TR REAT B AN 55 5 5 SR O A &
T3 IRRA DT PR R R T A w] (RS ERRESD
IR AT REAFAE IR T PR SE R AR )L

bR AR T O BRI SR 2 BB AR 2 R AR RO
FEA A R B 2 IR AR IR R 8 A 5, 3K

il

i

I

pi

~

41




AR JTUEZF B A PR 7

FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

ARVETT

AVEEIR

AEFEAR

Vi A A AT DI AR R o v AT 7 M A P
B EORANRT I, 2 BT SGIR AL I el dof I
AT

B
e
£

TER

2. AR 5% ERERKEERAE

ARVETT

ARVEF IR

AETEAR

HifiEdk [

KT Prie A5 B
FSME. HERTE
N e BV 1) AR Vi
B4

1o AR R GRAEAIRAS S R AR S TR IR A
BB ESE e SRR, AR RN R S ANAE AR
(EST NI PSE R Al Y= e S g

20 AD RS B ARG R A WU SEIEASURAT 5 i s R A 5%
ERE FFORUEDT SR TERIE N IUSE . TR SEEEI JRA 1S
T DR RAS TR, TERHRIAS B B2 5 g ds BTk el s 1 F
—ECHAAT s PR AL SO MR RIS BRI
1, JF CIEAT 258 N o Il R B RIS R ia%
B A BRIR A ) 2 S 3 g P R A s — 5

3. AN FEIRIE, WA AT ) B i e B (00 4 L0 S k2 1
0 BT PERRIR B F OGN, B RVERL DR AL SR A Bl
Wb RS B R DA e L R AR, AR ST O A 4
WEAHT, A2 Al AR R AN AR BT A WA BCGR (BAr
WO N7 ZERE RN 1 A2 S H A RS 45 e Ak ¥ i
HE AR K P 3842 B Al s gisy, h B am #EFH A
N ) UE TR A 5 T ANIE 23 AL 45 SR AL FREB0E s RAE AL
Sy H ARATBIE WK K, AL LT 4 W) #E i SEJn L 1)
RS A By BT AIE I3 690 5 UM RIE A 24 =) (1 5 4345 R AT
e A5 BT B BUE 5 BT 2 W) S SR R FUEZRAL Sy P AHIE
J LSS FN UL AS 2> 7] (14 5 - BT 5 G KD, B4
UESFAC 5y FTANAIE 23 A0 45 SR UL B RBUE M R Bt - i
S5V RBUAAE B UG I, A A m RO Bty AR T
FRIE B H W2 2

4 AR DN A AR IRAT S P 4 e B A4 (45 JE DA PR S A
ARSI o VR 1A e Bk AT A N i ST A . T LA
I b3 AR T 25 B I AR ) AR O AR AR AR S AR
A DT

KEGEGMK
PR T DL KR U
B4l

1o REARUREE H, AR R AR PR IE A
TSR S A b ieads vk 3 0 LE v e B P
AR ERIEE

2. Anwligl = NRZEATBAE T (SIEZF T Y] 2k
PN DINDIIE ¥ S (N Y EST it AL R S PN DN ave )
A

42




AR JTUEZF B A PR 7

FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

ARVEFIR

ARETEAR

3 AN AR = A N ANAEAE EE AT B 1 s R AR
ANAEAE T A B w) R af o BB A R A R
BIEAT N

4 RAFAHIL A AWNRZ ISR 5 A TS A
AAAEHA F R RAFAT A -

Uil e BRI, A R R AR ST N A A DT

KT AL
Z 5 Bl s
w5 AN B
(175 45 PR

1o AR B AR HAAE A =] R 51
75— A R KB AN OGBS A S D
it A ul (RIIEZR A S BT A w B SR S5 6
S E RV EA) B = FME A S HAE
DR ECR B EAE L BUASEAE D e 5 AR AT By R 2R 1
35 A8 S BT SR A L KA I, Rl 36 A A
FEAE A by BT 28 ) K8 5 B 2 AT DR R PN A S A RIAIE
I3 WA P DA 2 A AT AR 9] B e A ML OGARVR 1B 9T
HFITERITEIE .

20 AO T S A m R B U AN 1 M R AN IS 5 11
FHR P A5 S R 2% 9 A5 AT RS 2 IR T
I PRAE R H A ZEHE Tl A URAZ Ty S LT I K BB I
TR DR

3. Al I RV, A W) B RAKVE AT N R DA

KT AR5 ]
[ B 473 475 v Kl
(175 45 R

1. BARIRAL ) G 2 HR B AIRAL 5y St 5 e ],
¥ /NS N PN RS (SN & S e /AN 4 S
ARl qR

20 A7 LA AANRAT B TSR 2 R B AIRAT 5 5E 1k
SITR) S 4 3 B4« SR IBE WCBAERRABUAT oy, A 24 W] PRk
ARAT R 18 B 0 [RI A IRE ST SR AN ARG o

3. AR A RS 2 XA A "L RAEHLAR T, D
AR T S A A U BRIU TS AR U PN AR TS B T A D A2
RIS A REARE A A NI B2 DA T

KT AR W
JEU L

AT AT R — KA, R A KA S

R R4 ]
TN Jti 1) 7K
Wi bR

1. AR FHEASBBTH Bl A Fas g #iEs), AaiR
i B F R A

20 A W i S Bl R g T A ) PR I A
RV, A ) B AR AR AEAT B R A2 D AT o

AR R LR RV N RIS AR DGR NA I el b IR
B P O3 2 I T B L RN, AN AR %
M ORIRAA I B RIE 1) 2RI T

3. EWMARER. REATEANRENNERRE

43




AR JTUEZF B A PR 7

FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

A&

W

AVEEIR

AVEEEN A

KT it
SATTSME | A
P A 5 1 1
V47

1o ARNGRUE R AIRAS S R BT 7 S P B A i £ 8
BPRE WA SERE, A B A T SO AN AE R R
WCH R IERRIR B R -

20 ARG BN AR G A UL B AA IR AT 5 P s AR AH DK B8
KL RO OLI TR G B WA SE R R i
ERFEEIAS TR, BORLRIAS B BRI 5 0 DR B —
BCHARTE s Preg i scrt Mokt Liaesg . BTt B 1
JITAT PR3 R W £ 5238 45 B R ZE IR S — B

3. ANBRIE, WA IRAT B B 45 it s e Ak ) A R i B
B R PERR IR EE ORI, RN LR S AT A i
o [RIE 27 B B D S SSRGS O A 1R
LA, AANEFA B AR IR 1, AN AR LA R
2 FIA R R B Gy > WO 7 SR8 Bl A K 1 A2 )
I PAL R 5 e 10 A5 i PR A0 B SR K 7 4R AL BT m)
o BB A AR AU FIUEZRAZ 5 BT AIE SR S0 45 5L
P FIEBUE s RAEANAZ S H NS BE s i, S il
O F)V A% R HAR IR A 5 B AIE 27 S0 45 ALY
FRIEAN I G AR SR 5 BIFHUEUE; LA g
SR IAIE SR AT G T ANIE 23 6530 45 LR HRAE AN 1K 5 4315
SRR B, BBGIEZRAZ 5 BT RIE S B0 45 S U L%
BUE AR o Wil B LR R BUAAAE OB R Y, A NK
RUE Bty A R T AR S BB E WA 2 H

4y A NI R ASIRAE Sy P 0 e B AR PR £ R BB AR ST
FLSPE . HEGPEAN S8 B ARSE AN N KA DU . S B i
S R AU T 45 B 58 3 P R K, AR ARG AR AR AT 1)
FHTUES

KFHEHEM
K AT 1 Ol 1
IR

1. BEARWREE H, ARAAAE R AL AR AL A
TRHLIR AL S0 A Bl 0 e v 1 R E AR A B R
B2 Gy LR A -

2« ANAAAAERGL =5 N 32 2 b RS BB PR 24T
BUAL T, B DR PSR A S BT A T st TS Do
3. L =N, ANRZEATEAT (SR iy e
ENI1E T DENSIE ¥ SN Y ESEat S 2L K SN I IDNEE S
A B

4. BOL =W, RANWAFIRDL I, AFAEE RGO,
ATEAERIGIN LI RS RIBAT AW DL

nid e BBV, AN R HRIE A A B A DA

KT AR
8% 541 L
1528 7 %

1o ANEARNERIIPRIAAAE (R ARSI 7
G EW AR E R EAAMRIE A HE) 9
ke (CRIRIESRAZ S B Bl A w ARSI 6 5

44




AR JTUEZF B A PR 7

FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

ARVETT

AVEEIR

AVEEEN A

LG TE i A&
bR

—HRBEA) B =T FIENAG S LM Bl
w) FORBE AL, BN D et AR AS S AR IR
F AL Gy L SR B BT AT AN IR, Al 36 N H AT
FEN G E T 24 w) KB B AL AR DR IR Y A8 2 v [ IR
B P 2 B e A AT UL 31 B R HLOR HR IR ST
HIEMTEIE

2+ ARANBANEE AN AAT AT 5 A KA 55 (AR G
P 5 S BSR4 A5 B AT A A8 2 I T, IR
TR I 18 Tt X AN IR AT oy S B BT I (R BERE A ™ b
TR

3. A BRI, AN RIS AP N A T .

KT ARIRAZ G
Y07 1) Ty 9K F
TR AR B

Lo BARIRAS 5 PGB i 2 FES A IR AT B 59t 5 B 300 1)
WA NSFFA Bl 2w BAR 0, ANTCs i 7] B i ik
Xl

2+ AR HAEE 2 FES AR N AR, HEAN
B AR BRI 7RV Y AT BT A R R BRI, A
IOREARIE AR AT N £ 5 A

oK T e il B 3
[B] Fi% 3E £ i it
BRI A B

1o AR AN TG E2 B BAAS 22 25 AF 1) oAb 50067 550 N
R A, AR A 7 B BT A w5

2+ ARNFRVEXS AN IR S5 TH 94T W REAT A A

3. ANKWEABIH LT AR G NS ANBEATRADTE R
MBE . HHAEB

4y AN 1 S0y B I L B 4 2 e I (K
P A 5 7 1l 2 W SRR PR A B (KA T DA A

5+ AN NG BT 2 R ARRUIEAT AL, W AA T
O3 F) BB AT B AT 5 bl 28w SECRN [ 8 i ) A T
T OUAR A .

6 AN NI S IR AR T4 b O ) O B A K
(17, A NI RAVE AR B (M ST AT

A R, BRI A DI A I s IR
B P O3 2 I T B L RN IR, AR N ORE 3%
M ORIRAE I B FIE 1) 2RI T

(Z) XM HIELNERRIE

ARVETT

ARG IR

ARETENE

[ER73 ZINgES
R By
5@/ NES| 73
i N w52 %54

KT P g gt
SN
1 B 1k A 52
HEAE I K

Lo A G RAE A AIRAS S ] AR A T B IR £
BEIES #5880, AMEEREACE. T IERRE
o ORI .

2. A ENHg S p) b 7] RO B R A IR AT B

45




FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

AEFEAR

P AR BEORE, IFORIEPT SR AL BERIE D BOse HER . 58
R s P DR BRI AS DR, BORLRIAS 2R BN L R an
TRt BCHANARE s Prie (b scrt . MRl L. B
FRPEELMN, I BT IR BN T VA E R
PAF AR AT R A W1 1K 52 1 5 Bk AR IR s —
o

3 AR FERIE,  WIARAS 5y A2 =) P e s g2 i A5 B
94 SRt NI PRE R RS Y= o e it - P AiRrS | v S
e e e i g S EE AR SRVA S keI ARCEE S G0
PSSR LT, A m] AR AN AR BT 2w B 1Y
JBery W S S RE A AN 1PN AT S I AR A e L
o HE MBS S PR BT AR L, i BT A A R
AN IEZRAZ 5y BT ANIE 23 60 S5 ST UL FR IS BIOE s RAE
ATy H A SEAZBE FRH I, BB BT AR EH SR H
PR IAIE 72T 5y BT AMIE 27 X530 45 SR ARIE A 2 ) 1 5 445
SR E B RAEBUE s BT AR SRS RIS S B
AMUEZ B0 S5 MU AR 23 7] (10 5 AR~ A5 B K,
BEBGIETF A By B AMIE S 50 45 SR ELARBUE AR S Be 6y o
WA AR R R FAFAEERE ST, AR mARWEHUE IR
U R M BB Wb 2

4y AR RIS A O T R AIRAS 5 T e B R A SR L K
THSCPER B S AER VRN e REVEARSHAR Y. (3R DA
YL DRI B b A i Bl 24 ) s BB I AR R 1
Ao ARG A N AR DT A

IRTTUEZR B AR A7 PR 2 ]
AT ARSI
24
KT br %
7= B JE T B
H 4l 2y
A BRI

I RAFEVEHE PRI o AN R FR B =1 H % C
R, PRSI GE, AMEEH AL ik H Bt
TG, AR A SR AR

2 AR A FEFFARTE ™, ARRBE RIS W A
BUBA Gy, AAEEUMEFE ZHEA N B 32 A N 4855 5
FEAPRIBE GG RIS AT . B, R4S,
P 35 SR 52 1) B o i 28 28 A R ) sl 478 1 L TR kL 2
EMTEIE, AW RARS . Mk, FESRHIPAT 55 H 4 I EL
BATAEWTHI BB R 1K A Dl o A2 ) PRUE AR AR A H 22
EYZNIURATRS Ok W o /NS B % NV G 2 S |l = M QD S5
R HIH R .

3¢ AR FEIARI T 7 2 BT AR AR AR,
A AIRAL AR OE XA RUS , AR PRl 2 e A bl
O F) SR RS AT AR I 0 P (AU A2 T, AR 8 AR T i
Tt e DR A 2 ] D BRI P 4 3 17 T P 4 30 DA 38 F AR 2
H) AR AH

46




AR JTUEZF B A PR 7

FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

A&

M-

6

il

AVEEIR

AEFEAR

4y ARRFIHIARKITE P AAFAE MR T 45 s T U
PPEFL Sy, RAS A F R ARV« AR s A 2] 2y 5% It K]
SEES T IR B B WA E A N, AL F] 2
PIF AT

KT By Bt
SE 111 AR
BR|

1y AR F A AE AR IRAE 2y PRI Bl 2 = 4
ety RAT 45 R 2 Hile -+ AN H N AEE L.

2. RIRAE Gy 5E G, A0S a8k AR AE By A1) L1l 2 )
JBA DR BT A WIE . A ARG A O A5 5 LR 3
(IR 5, TRIESE Fk gl o 1 24k

3 AHIE VAR A8 5 P el 23 I A LR R Fok B e
W HaE— P R, AR AR AR DG ZESRAE R g — 20
KA o

4, RRBUEMEWG, ARG B A w R
AR Je B A 28 A R E g AIE 2548 S T TR ) o1

HACIX

KT AR
by K B
LR S
#BE B
A

1o ARAFRECT 6 B H e PR S it BRI T AR S
FHORRBURAS R AN 2BV [, AT e /s A A5 B AN s A
i, A ORAOC(E BARAE AT VG A o A A ] AR R
DRSS TR 5

2. Apwlh EWam 8 A5 XA E T AR AR
M550 AN TR BEAE I EOR LA e, e Bl s
FIWCIRANIRAT 5 A 4 A B AN N AR AE B JF I BTl A ]
AL

3. AR RAEA M AR Sy A5 B, A8 AR B R
Wit AT, AATFEE M EAE B o Ao A AFAEM IR
Dy WS BAE i 63 BT A RIBEE AT N, WA
A IZAG BREAT W82 5 (TS TE .

4. K w CEIHRF S A . Ll b BRI
PR DY AIEIR AT 2 T (K R, AU A IR A Sy 15 L IV B
A A5 BT A 80 A

gi b, AR FEAIRA Gy CARE I OGIE . VAR E
SCAFIIRE , R T % H A8 ORI, PR T AH SC
AT B RNZBVE ], AR NGB AT T AIRAL 5y AEARTR I R
i1 R 355 o

% F RAFAE
K135 54
iy 17 45
7 AL
G 7R

I Anwl ARuESR SR PN G Bl AR
ML AL CENARRERSIH 7 5—— L Aw
R BRI WA S M) 2+ 408 (RIIESR
o P B s w] BRI E R S5 6 T ——H KB A
=T RHE G S B AR Bl A w BT A,
BIVANAE 5 DR 96 B g A IR o A 5R R) PAD 4 A o S 5 ) 2
SEEMIENT T, il 36 S HWAFAER Bl w] HR

47




AR JTUEZF B A PR 7

FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

ARVETT

AVEEIR

AEFEAR

B HL AR G 1) A A8 2 A R o M A B R B A
AT B B e RN OAKR B TR FH SR TS IE .

2. Anwl ApvF S SPE A R B ARSI
WUR AN A58 18 I it i AR TR A B (R AH 9% PN A5 6 e ads R P
G FE ST WRAE D IO T T ORAER B ZEHE I 0 A
AT 5 S LI S BB R RIS S ™A% DR

3. Al bR, A W) R AR AR ST N IR DA

KT HES
BB R A
DU A BRI

AT R ] B BN 5y Bl TUEE AN AE R BIAT AL
Tl (CHUEZR I R IERIERSN) BRI TSR, AMF
FEW K5 AP MO AT R IR RSV R B8 R A
D) A A FEEAE PN Sl U T 00 R A, AP
RIGIELIE KRBT RIBAT A TFA M B EIEZ: M
B O3 2 RO W AN IR AT 5y () T K AT UM AR 45 It B0 52 241
IFAT s BT s M A IR AL oy W TR L b 7 (R DL 55
WA R H A0 w] f I ZAE BN IAEAE DY
WAL IR B A ML 0% 37 S A0 A ml b W ad vk 3 I e v IR o7
B R R AR,

U3 e B, A O W) R AR AR AT N R DA

[ER73 ZINg S
R [ By
E5'a/ eS| S
Eil

xK Tk
B 22 5y 1) 7
ek

L. AR Gy eI, AR R RS b 2 w)
& A RN Z AR SRIRAS S o T G B BT R A= 1) DRk
oL R bR s s 5 B AR LN R T AR BT L
(Kb BN RIRAL Ty BAE AP BTF A IERE A E R
WA S, FFRIRZEAT UM, JBATAERE) Y, DRAERIRAZ
Dy Sebk s DRIEANE I SGIRA Sy 4 2 bl 28 ) S AR B 2R
{ERERF VS

20 AT AN AR B w] RIS W R R S 2.
RIS 23 R R JBAT A RV SR IRAT oy 2 AR i 30145 i 4 ]
BB I AR I, A AR AR AR I DU

[ER7= ZINg S
R [ By
5@/ NES| 73
i w527 S
WS, Mg
(EEEYN

KTHEA
K WA 1

AN BIL TAFEAFAEZ BT BUE ] CHAESF T W] R85 1
RN BRI ST G, AMAAED RS A5t AT QI i
R HFVRR B MR TG . A NBOE AR AR O R 4T
AAFAERAZ IS RATSS « RIBAT 2 IT A B+ FEIESR
B A P O3 2 SR W AR S By TR KA S A 4 it
52 BIUETF A 5y T M A IR AL 5 (K FLR 2L AL 00 BT DA

DURRIEE | s At S5 1 A A AT £ T b LK
S P S U T MU o 51 25 M T B B 2 37 5
SO
T A A AT AR AT S T

% T A | LN BB BUR AE fE hA s 3R 7 B

K135 54

B AR R A RIS A S M) T A

48




AR JTUEZF B A PR 7

FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

ARVETT

AVEEIR

AEFEAR

il T A A
R i
TEI) 7 i R

CEHREZFAZ Sy B Bl A m]) AR SR 9150 6 5—— K
PO HAD) B = FE A S SR A R
TAAEIE  RIAATAE D e 5 A URAT 5 A DR 1K) A 448 53 4T
K EBOLZOE NI, w36 N HAAAAER L By
O3 R HLR R 7 LA K [ PN 458 5 4 B U o e B
P2 A AT O 1) B R AL OGBS DU IR 1
Uz

20 AN BAZETN PIHURG AT AR ME 5 AR TRAZ B (AT 9% 9 4
15 S O R 2% N 5 AT A A2 2 IO T P ORISR
K A T AR URAZ By F B BT B I GRS ™ A% DR
3. A BRI, AN RIS A N A T

(Z) FHRRIRELHERE,. SREEAREENERKE

ARVETT

AVEEIR

AVE BN A

AN IFA

KT P i it
RS
1 iy 1k A 5E
38V AR
4

1o AR T RIE AR Sy I ] A& R pr gk 1A
BB HER . SRR, A5 S A SO A AR IR
Bc . R TP B N -

2+ AR EH LI 1) A R A WU S A IRAL 5y BT s (R AR 5%
TORE, IFORIEPT SO BRI N ELSE . HER . SE 3 atin
0GR RIAS TR, BOREEIA B B35 55 R TR s 1
—ECHAAT; PrIRALSCrE . AR EINAEE . BRI B
K1, JF CIEAT AN o T MTE T SRS AR
B BT A AR R ] 14 2 S 38 5 B A A R 25— B

3. ARRFEMRIUE, FEARRA S 0], R F B ORI
o T AE 25 M B B 2 D 2 R IR 95 A8 o I (R AT G,
I e (AT SRA A Ty 1A IR DRUEIZAEAS S 45 A s S
st HEPER SERE, JFORIEAAAEREOL . R T
PRI B H KA o

4y AR R AIRAL 5y T4 e b A (0 4 L LA B H i SO
RIS S AERR RN S8 B AR AT N VR DA . S B A
T I b3 R 10 2 BRI AR I, AN R TR A AR A
N RE A DT

XKTHEEH
N R
W IR 7 R

I AR RS H, AR R KA w6 0 A A
FE NI AR AR R HL R 57 S A0 A i v dlieads vk 1 M e o
R k75 B B 2 A LR A A T

2. Ap i =N RZEATBAE T (SIEZF T Y] 8
ENIIE T DENSIE ¥ (SN Y ESEat AL K SN I IDNEE 1S
A B P

3. AT =W, ARRFWMEIRDL R, AfFAETR R

49




AR JTUEZF B A PR 7

FAT e ST OLE I SR 98 7 BRI S 4R it 5 (R i

ARVETT

AVEEIR

AVEEEN A

Ul AFEAERIINEE KBTS RIBEAT AR DL
wnidi e BBV, AN m) AR ARSEAR Y A DT

5% F R A 1
K% 54T
fiT I 7 2 7
% 7 o L
IS A B

I NN ST /AT D £ N /= B2 DDA Sl o e s S ol
MM AR CETARIRETRSIH 7 5 EWiawE
R AR S AH M) 26T 408 (CRIESR
G B w ARSI 6 5 ——HK B E4L)
= MENAES SR B2 R =T AT,
BIANATAE [R5 Te-55 A TR AT 5 R 5 1R P 4 A8 2 T 58 ) 1
NEEWIE I, Bl 36 S H WAEAER BT w ER
B HLAL AR IC 10 A 4 A8 2 0 RAIE I A PR DA 2 1
AT B B B FRENL KRB TN F SR T IE -

PN /NS NI /NS o NI ST/ B2 DNIAD Bl we e s S it 1)
HUR AN A 1 R e AN AT By (K3 AR G A A 6 e i AR
N A BT WA S M TE  JF ORAIE RIS B I X A
URAE S BT I R RLRS S ™A% R

3. A R, A ] AR ARARAT B VR DT

/AT
ENN st
PN

XKTHEEH
& A
W) A i R

1. HEARW RS H, AN RS IR 7L
TR G B I B V23 M R e A P By
SR AT .

2. FIL=FN, ANKRZEATEAET (SRR YL
RINERSE) « RIFAEAT, AAAAE DS BOETREE . T80k
P 52 2 I 2 AT BUR ST IS B, ASEAE ™ AR
HRBEHE SVEB G AL 2 2 SO 28 1 S EAT N

3. AL =W, ANMEIRGE RAF, AMAAERE KA
ATEAERIGINELIE RS RIBAT AW DL

nid e BB, AN R HRIE A A B A DA

+t. RRZZHLEY

(=) FRK

T RISH AR TAN, IR ] B R GEA S Sy, 32D 3T 25

RE A LT A mIAE i B BEPHRAT . MU IR S5 S5 U 5e 40 /0, VB2 G 58

5 B BIRMHAITH A R

Jd e, LT AR R E SR IR AN . T 2 R I R A
e

il Ik 55

FAOLFAATIIAL,  SETH SRR 55 SR 22 B BOBOR IR 55 28 G Ak 23 R e e 2K

IE,  ASURAZ 5y BAT W T AT K5 R s o

50




AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

(Z) L AR EFEASHEEERITA

ARRAL oy L 2 W) AR 22 W) R @ TESR T IR g A7k, O SR i Lk I
W o AEUETFATMLAE S KEH T, AR 5 AT A S BT 28w 5 AR i) 2 W] 1) 55
B AN BRRE, TR 2 (P RN, F g AR R A5 BRI, ANAEAEAS
AT EE AT N .
(Z) EHRTE—ARE. LHARESR, SREBARERRX SR ERE
PN EFERIDBFER SE RGBT X

WEAMELEFH, AT KA. ETAFRESR, mPEEALE
BUA KA T TS T IR o>t 2 H O AN IR By 55 it e B YT 1) £ Jle A7 ket o ) ey L
A, VEWATE “28 7 AR HMOL” 2 “ON ARG AR TT VR H I

BT .
() XERZGEAEEIER, FEEFEEENER

AIRAE Gy WA 0 T3 B AT AR R Gy b 587 A e sl
AL )E N, SRR R A m B PRSI R, LA 5 X5 78 il
R, HIRAS T Z e, 22 h i A A G B, AR S, Eiiawg
EERITVIR KAE D FEIBANOER, ST B ARE T BRI RE ST o AIRAL S 5¢
e, B ARIMEEE SR UERTE, AR I B AR 55RO B 5 kRS
ZE RS, RTHBR IR

il

&N

o

Ik, ARAE Sy BAT RS, AR 2 4L 15 1 -

51



AR JTUEZF B A PR 7 BAT I ST DL K58 7 e ORIRAL it 45 (CHE5E) i 22

(RTTIESC, 2 SR UETR 03 A3 PR 2 W RA T IREA7 B S A IR g g S 58 77 R SR Ik
A GRS (L5 iEE) ZdF 10

IRTTUEZR IRARAT R 22 7]

2026 47 H 27 H

52



	OLE_LINK1
	OLE_LINK8
	上市公司声明
	交易对方声明
	相关证券服务机构及人员声明
	目 录
	释 义
	OLE_LINK75
	OLE_LINK87
	OLE_LINK86
	OLE_LINK80
	OLE_LINK51

	重大事项提示
	一、本次交易方案概述
	（一）本次交易方案
	（二）交易标的评估情况
	（三）本次交易支付方式
	OLE_LINK62

	（四）发行股份购买资产具体方案

	二、本次交易对上市公司的影响
	（一）对上市公司主营业务的影响
	OLE_LINK108
	1、资产规模显著增长
	2、客户基础量质齐升
	3、业务结构更加均衡
	4、综合服务能力优化
	OLE_LINK16
	OLE_LINK77

	5、协同运营持续提升

	（二）对上市公司股权结构的影响
	OLE_LINK57
	OLE_LINK17

	（三）对上市公司主要财务指标的影响
	OLE_LINK61
	OLE_LINK74


	三、本次交易已履行和尚需履行的决策程序及报批程序
	（一）本次交易已经履行的决策和审批程序
	（二）本次交易尚需履行的决策和审批程序

	四、相关方对本次重组的原则性意见及股份减持计划
	五、本次重组对中小投资者权益保护的安排
	（一）严格履行信息披露义务
	（二）严格执行相关程序
	（三）网络投票安排
	（四）分别披露股东投票结果
	（五）本次交易摊薄即期回报情况及其相关填补措施
	1、本次交易对上市公司每股收益的影响
	2、本次交易摊薄即期回报的应对措施
	OLE_LINK46
	OLE_LINK45

	3、公司第一大股东、公司董事、高级管理人员对公司填补即期回报措施能够得到切实履行作出的承诺

	（六）其他保护投资者权益的措施

	六、其他需要提醒投资者重点关注的事项
	（一）本次交易独立财务顾问的证券业务资格
	（二）信息披露查阅


	重大风险提示
	一、与本次交易相关的风险
	（一）可能被暂停、中止或者取消的风险
	（二）无法获得批准的风险
	（三）商誉减值风险
	OLE_LINK55

	（四）交易标的评估风险
	（五）本次交易摊薄上市公司即期回报的风险

	二、与标的资产相关的风险
	（一）宏观经济和资本市场的周期波动风险
	OLE_LINK9

	（二）经营相关风险
	1、财富管理业务风险
	2、证券交易投资业务
	3、资产管理业务

	（三）财务相关风险
	1、经营业绩波动风险
	2、资产减值风险
	3、净资本管理风险
	4、流动性风险

	（四）合规风险
	（五）政策风险
	（六）技术风险
	（七）整合风险

	三、其他风险
	OLE_LINK18


	第一节 本次交易概况
	一、本次交易的背景和目的
	（一）本次交易的背景
	（二）本次交易的目的
	OLE_LINK34


	二、本次交易的具体方案
	（一）本次交易方案概述
	（二）标的资产评估作价情况
	（三）本次交易支付方式及作价安排
	（四）发行股份的种类、面值及上市地点
	（五）发行方式、发行对象和认购方式
	（六）发行A股股份的定价基准日和发行价格
	1、定价基准日
	2、发行价格
	OLE_LINK76
	OLE_LINK69


	（七）发行数量
	（八）锁定期安排
	（九）过渡期间损益安排
	（十）滚存未分配利润安排
	（十一）债权债务处理及人员安置
	OLE_LINK64

	（十二）标的资产的交割
	（十三）决议有效期

	三、本次交易的性质
	（一）本次交易不构成重大资产重组
	OLE_LINK6

	（二）本次交易构成关联交易
	（三）本次交易不构成重组上市
	（四）本次交易现金对价资金来源

	四、本次交易对上市公司的影响
	五、本次交易已履行和尚需履行的决策程序及报批程序
	OLE_LINK36
	OLE_LINK39

	六、本次交易相关方作出的重要承诺
	（一）上市公司及5%以上股东、全体董事、高级管理人员作出的重要承诺
	1、上市公司作出的重要承诺
	2、上市公司持股5%以上股东的重要承诺
	3、上市公司董事、高级管理人员作出的重要承诺
	OLE_LINK40
	OLE_LINK44
	OLE_LINK24
	OLE_LINK49
	OLE_LINK47


	（二）交易对方作出的重要承诺
	（三）标的公司及其全体董事、高级管理人员作出的重要承诺

	七、本次交易的必要性
	（一）本次交易具有明确可行的发展战略
	（二）上市公司不存在不当市值管理行为
	（三）上市公司第一大股东、上市公司董事、高级管理人员在本次交易披露前后不存在股份减持情形或者大比例减
	（四）本次交易具有商业实质，不存在利益输送的情形



